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This document is a compilation of the bill summaries prepared by this office for the Joint
Standing Committees of the Maine Legislature. The volume is organized alphabetically by
committee; within each committee, the summaries are arranged by LD number. A subject index
is provided at the beginning of each committee’s summaries. The publication, History and Final
Disposition of Legislative Documents, is helpful in determining to which committee any

particular bill was referred.

In this document, the committee report or reports, the prime sponsor for each bill and the
lead co-sponsor in each house if one has been designated are listed below each bill title. All
adopted amendments are listed, by paper number, together with the sponsor for floor
amendments. Final action on each bill is listed to the right of the title. Various categories of
final action are abbreviated as follows:

CARRIED OVER Bill carried over to Second Session
CON RES XXX Chapter # of Constitutional Resolution passed by both Houses
CONF CMTE UNABLETO AGREE Committee of Conference unable to agree; bill died
DIED BETWEEN BODIES House & Senate disagree; bill died -
DIED ON ADJOURNMENT Action incomplete when session ended, bill died
EMERGENCY Enacted law takes effect sooner than 90 days
FAILED EMERGENCY ENACTMENT Emergency bill failed to get 2/3 vote
FAILED ENACTMENT Bill failed to get majority vote
FAILED MANDATE ENACTMENT Bill imposing local mandate failed to get 2/3 vote
INDEF PP Bill Indefinitely Postponed
ONTP Qught Not to Pass report accepted
P&S XXX Chapter # of enacted Private & Special Law
PUBLIC XXX Chapter # of enacted Public Law
RESOLVE XXX Chapter # of enacted Resolve
UNSIGNED Not signed by Governor within 10 days
VETO SUSTAINED Legislature failed to override Governor's Veto

These summaries were prepared by the analyst or analysts assigned to the committee. If
more detailed information is needed on a bill, contact the committee analyst.
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LD1553 An Act to Simplify the Process of Registering Business ONTP

Entities

SPONSOR(S) COMMITTEE REPORT AMENDMENTS ADOPTED

HARRIMAN ONTP -
SUMMARY

This bill simplifies the process of registering business entities by placing all the language for all
business entity statutes in one chapter, the Maine Revised Statutes, Title 31, chapter 15.

The Secretary of State testified that:

First, it is believed the coordination and interrelationship of all business entity statutes in one title
is a very large project, with comparatively minimal benefits. These are highly technical areas of the
law, where there are subtle differences between types of business entities and their participants (be
they shareholders, partners, LLC members, or otherwise). The differences are often both mechanical and
substantive.

Second, it is not believed that it is beneficial to "disaggregate" a series of currently unified business
entity statutes, pulling all of the filing requirements out of a series of comprehensive statutes (such
as the Maine Business Corporations Act), and putting them in an entirely different title.

Third, the most efficient way for practitioners such as business lawyers to deal with these compliex areas
is to have all of the requirements, including those relating to service of process and filings that
affect a given time of entity, in the same statute as the substantive legal provisions relating to that
entity.

Fourth, L.D. 1553 would remove the establishment of fees from the statutes and put it in the hands of the
Secretary of State by rule-making. The establishment of fees for corporations and other business
entities has always been accomplished openly in the Legislature, and it is believed that is proper and
should be continued.
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