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This document is a compilation of the bill summaries prepared by this office for the Joint
Standing Committees and Joint Select Committees of the Maine Legislature. The volume is
organized alphabetically by committee; within each committee, the summaries are arranged by
LD number. A subject index is provided at the beginning of each committee’s summaries.

The committee report or reports, the prime sponsor for each bill and the lead co-sponsor in
each house if one has been designated are listed below each bill title. All adopted amendments
are listed, by paper number (e.g., H-584 or $-222), together with the sponsor for floor
amendments. Final action on each bill is listed to the right of the title. Various types of final
action are abbreviated as follows:

PUBLIC XXX Chapter # of enacted Public Law
P&S XXX Chapter # of enacted Private & Special Law
RESOLVE XXX Chapter # of enacted Resolve -
CON RES XXX Chapter # of Constitutional Resolution passed by both Houses
EMERGENCY Enacted law takes effect sooner than 90 days
CARRIED OVER Bill carried over to Second Session
ONTP Ought Not to Pass report accepted
ENACTMENT FAILED Bill failed to get majority vote
INDEF PP Bill Indefinitely Postponed
FAILED EMERGENCY ENACTMENT Emergency bill failed to get 2/3 vote
FAILED MANDATE ENACTMENT Bill imposing local mandate failed to get 2/3 vote
DIED BETWEEN BODIES House & Senate disagree; bill died
CONF CMTE UNABLE TO AGREE Committee of Conference formed but unable to agree
VETO SUSTAINED Legislature failed to override Governor’s Veto
UNSIGNED Not signed by Governor within 10 days
DIED ON ADJOURNMENT Action incomplete when session ended; bill died

These summaries were prepared by the analyst or analysts assigned to the committee. But,
this document was produced by the efforts of all the office staff, including secretaries: Charlene
Raymond and Valarie Parlin.

If you have any suggestions or comments on these summaries, please let us know.
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This bill also provides flexibility for volume fee setting by rule within a specified range to allow for
decreases or increases according to fluctuating lending levels. This regulatory authority is based upon
similar mechanisms currently in place at the Maine Bureau of Banking, the Bureau of Insurance and the
Maine Real Estate Commission.

Committee Amendment "A" (S-121) phases in fees over 2 years, Ist at $15 per $100,000 and then at $20. It
reduces the volume fees paid by banks to $20. It allows rate change by rulemaking and adds a fiscal note.

House Amendment "A" to Committee Amendment "A" (H-417) removes the fee adjustment and sets the fees at
$15 for year 1 and $20 for year 2 and after. It requires a report from the Bureau of Consumer Credit
Protection to the Banking and Insurance Committee by January 1, 1995 on listed issues related to
appropriate fee levels. It adds a new fiscal note.

LD 614 An Act to Amend the Mutual Holding Company Laws PUBLIC 257
SPONSOR(S) COMMITTEE REPORT AMENDMENTS ADOPTED
RYDELL 0TP-AM H-305

H-406  PINEAU

SUMMARY

This bill amends the laws governing mutual holding companies by authorizing subsidiary savings
institutions to issue 49% or less of their stock to other investors as a means of attracting capital.
This change in Maine lTaw will maintain parity with changes made in federal law and will help some mutual
organizations raise capital while maintaining their mutual holding company structure.

This bill also removes the general securities filing exemption for the sale of securities that represent
a minority interest in a financial institution that is a member of a mutual holding company and requires
that the mutual holding company retain at least a majority interest in the securities of the financial
institution.

Committee Amendment "A" (H-305) removes the general securities filing exemption for minority sales. It
addresses potential conflicts of interest.

House Amendment "A" to Committee Amendment "A" (H-406) corrects a chapter numbering problem.

LD 625 An Act to Amend the Laws Regarding the Purchase of ONTP
Insurance
SPONSOR(S) COMMITTEE REPORT AMENDMENTS ADOPTED
BALDACCI ONTP

SUMMARY

This bill allows the use of credit cards for the purpose of purchasing insurance without a signature from
the buyer.
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