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JOINT STANDING COMMITTEE 
BILL SUMMARIES 

AUGUST 1989 

This document is a compilation of the bill summaries 
prepared by this office for the Joint Standing Committees and 
Joint Select Committees of the Maine Legislature. The 
summaries are arranged by LD number for each committee. 

All Adopted Amendments are listed, by paper number (e.g., 
H-584 or S-222), together with the sponsor for floor 
amendments. Final action is listed to the right of the title. 
If final House and Senate action differ, both are listed. 
Committee Reports and Floor Action are abbreviated as follows: 

OTP Ought to Pass 
OTP-ND Ought to Pass in New Draft 
OTP-ND-NT Ought to Pass in New Draft, New Title 
OTP-A Ought to Pass as Amended 
ONTP Ought Not to Pass 
LVWD Leave to Withdraw 
INDEF PP Indefinitely Postponed 

Each individual summary was prepared by the analyst 
assigned, as noted for each committee. But, this document was 
produced by the efforts of all the office staff, including 
Research Assistant Barbara McGinn, and secretaries: Charlene 
Brann, und Valarie Parlin, and especially Laurette Knox who 
coordinated preparation of the overall document. 

Please give us your suggestions and comments on these 
summaries and tell us of any inaccuracies. 



LD 27 

SPONSOR(S) 
BRANNIGAN 
GARLAND 

SUMMARY 

An Act to Revise the Negotiable Checks and Honey Orders Law 

COMMITTEE REPORT 
OTP-AM 

AMENDMENTS ADOPTED 
S-5 

PUBLIC 17 

Under present law, (32 MRSA §891), any person, except a financial institution authorized to do business 
in the State, issuing registered checks or money orders must obtain a certificate from the 
Superintendent of Banking, with a biennial fee of $200 for the principal dealer, $6 for each agent, and 
a limit of $600 on the total. 

The committee amendment (S-5), like the bill, authorizes an increase in the fees for agents. But, within 
limits, it also allows the Superintendent of Banking to administratively set the fees for agents and for 
principal dealers. The amendment makes several other changes, which are only technical in nature. 

LD 37 

SPONSOR(S) 

SUMMARY 

An Act Providing for a Report on the Availability of 
Insurance and Level of Competition within the Insurance 
Industry in Haine and a Report on Insurance Rating 
Organizations in Haine (Reported Pursuant to P & S Laws of 
1987, Chapter 122) 

COMMITTEE REPORT 
OTP-AM 

AMENDMENTS ADOPTED 
H-359 

PUBLIC 356 

This bill is the result of a study of "the Laws Regulating Antitrust Activities of the Insurance 
Industry" conducted by the Joint Standing Committee on Banking and Insurance in 1988. It requires the 
Superintendent of Insurance to review annually each insurer in each line of insurance for which a rating 
organization files the rates. It also requires the Superintendent of Insurance to review and report 
annually to the Governor, the Attorney General and the Banking & Insurance Committee of the Legislature 
on lines of insurance for which competition may not be an effective regulator of rates. Present law 
(24-A MRSA §2328) requires the Superintendent to examine rating organizations, advisory organizations, 
joint underwriting organizations and joint reinsurers at least every 5 years. But, the Superintendent 
may accept the report of another state's examination instead. 

CA (H-359) This amendment limits the annual review by the Superintendent of Insurance to the top ten 
lines of property and casualty insurance for which a rating organization is authorized to file rates, 
and makes the report by the Superintendent biennial, rather than annual after 1991. The amendment adds 
an allocation from the Insurance Regulatory Fund of $53,000 in Fiscal Year 1990 and $32, 100 in Fiscal 
Year 1991 to fund one position and cover the other costs. 

LO 49 An Act to Amend the Haine Banking Code 

SPONSOR(S) COMMITTEE REPORT 
COLLINS 
RANDALL 
CURRAN 
STEVENS P 

SUMMARY 

OTP 

PUBLIC 16 

AMENDMENTS ADOPTED 

The bill clarifies that the Superintendent of Banking has authority over acquisition of control, or of 
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