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This document is a compilation of the bill summaries
prepared by this office for the Joint Standing Committees of
the Maine Legislature, covering the First Regular Session of
the 112th Legislature. The summaries are arranged by LD number
and indexed separately by committee. :
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AN ACT TO SIMPLIFY AND CLARIFY THE PUBILIC BALDACCIT
UTTLITIES COMMISSION'S AUTHORITY OUVER UTILITY RICHARD
ISSUANCE OF STOCKS, BONDS AND NOTES PARADIS E
WEYMOUTH
HOUSE Enacted : PUBLIC
SENATE Enacted CH # 241

Gov SIGNED

This new draft of LD 334 retains the present statutory
standard for a determination by the PUC on approval of a
stock or bond issue, while retaining from the bill the
expanded list of factors to bhe considered. The nsw draft
contains a broad range of factors to be considered, but no
standard for the decision. It deletes from the bill the
requirement that PUC specify all the purposes for which the
proceeds of the financing may be used. It provides for
expedited treatment of financings by the PUC. It legally
validates utility stocks and bonds which have been approvad
by the PUC upon their issuance. And, it repeals an ohsolete
section applying to railroads.

AN ACT TO REGULATE RECOVERY OF COSTS OF ANDREWS

CANCELED ABANDONED ELECTRIC GENERATING BROWN A
FACILITIES BAKER H
USHER
HOUSE Enacted
SENATE Enacted CH # 423
GOV SIGNED
ca H S

The bill provides a new mechanism for recovery of costs of
canceled or abandoned electric generating plants: transfer
of shares of stock in the utility to a Ratepayers Voting
Trust in exchange for the ratepayers contribution to the
plant. Imprudent costs could not be recovered. The utility
can recover the prudent costs, while the ratepayers get
something in return for their contribution.

The stock would be held by the Ratepayers Trust, not
individual ratepayers. Electric rates would be reduced in
lieu of dividends on this class of stock. The Trust could
elect a proportionate share of directors of the utility.

The committee amendment (5-287) is a new draft which
strikes out the original bill and simply increases the

recovery in rates for a canceled plant. It is also noted in
the Statement of Fact that the PUC plans to study those
elements within the original bill that wmight have useful
applicability to electric utilities in the future.
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