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CDARANrEE AUIHRITY 'IO ISSUE IN;URID 
IIDtBIRIAL DEVELCFMENI' BOf)S PR.I CR 
10 AIXEP'I'AM:E CF >Ni 

St.M'MRY: ID 1477 proposed that any applicant to the l\GA. for bond 
financing or mortgage insurance for an industrial project be required 
first to apply to a private industrial bond insurance firm for insured 
bonds for the first $2,500,000 of the project's costs. Followillt a 
c<JIJJ1itment fran the industrial bond firm, the applicant could either 
apply for a conventional bank loan to be guaranteed by the M3A or for 
revenue obligation bonds to be issued by the l\GA. for the renaining 
financing. In the event that the applicant was denied insured bonds by 
the firm, the M3A could still consider the application. The l\GA., 
howevwer, 'WOl.lld deliberate with the knowledge that the applicant failed 
to obtain private bond insurance. The l\GA. could only provide 
assistance under this proposal if the assets are sufficient to give the 
l\GA. a first lien. 

AN Per 10 PRJVIDE LIDISIATIVE RE
V IBN OF AmliLY RU.ES 

Brown,D. 

SU\TMRY: ID 1485 is the minority c<JIJJ1i ttee report on ID 276. ID 1485 
proposed to require state agencies to submit proposed rules to the 
appropriate joint standing C<JIJJ1ittee of the Legislature for review and 
evaluation. Rules could be submitted to the Legislature no later than 
January 15, May 15, and Septsnber 15. By lllljority vote, a c<JIJJ1ittee 
could review the proposed rule. The c<JIJJli ttee would have 60 days to 
review the rule. The cannittee could propose legislation to 1111end the 
rule or disallow the rule to be approved by the full legislature. The 
c<JIJJ1ittee could also recannend changes in the rules to the submitting 
agency. 

The cannittee could also examine existing rules of a department and 
make rule changes by submitting legislation. 

AN Per 'IO AUllDUZE 1HE MAINE 
CRIMINAL JUSr ICE !CADEMY 'IO RE
VCKE CFFICER CERI'IFIC'ATICN 

SU\1VJARY: Please refer to ID 1152. 

Kelleher 

Office of Legislative Assistants - Page 25 

ENACT. PL 244 

lreference
Highlight




