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(BANK.I?«}, continued) 

LD 

692 

TITLE 

AN ACT REQUIRINJ PRIOO. 
NOf ICE FOO. CLCSURE OF A 
DFMAND DEPCS IT AO:OlNT 

~ D.I.SrofilTION 

CURTIS LV/WD 

SUMMARY: Would require 30 days prior notice before closing a demand deposit 
account due to inactivity or insufficient funds. 

776 AN ACT RELATIID TO INI'ER­
STATE BANK! N3 

BR(I)EUR 
DEXTER 

SUMMARY: Repeals the provision allowing interstate banking. 

838 AN ACT REIATING TO c»INER­
SHIP OF STOCK IN MAINE 
FINANCIAL INST ITUI' IONS 

(BRANNIGAN) 
ND of 319 

CNTP 

PL 1983,c.55 

SUMMARY: Allows acquisition of more than a 5% interest in financial insti­
tutions by other financial institutions, as did original bil 1 (LD 319). 
Extends similar power to holding companies and reallocates the 
provisions of the original bill out of the "prohibitions" chapter of 
the Banking Code. 

839 AN ACT TO AMEND THE BANKIID 
CXDE REGARDIID LOANS TO 
DIRECTORS OF FINANCIAL 
INST ITUl'I ONS 

(POULIOf) 
ND OF 355 

PL 1983,c.56 

SUMMARY: Al lows thrifts the same powers to make commercial loans to and 
certain other personal loans to directors as did original bi 11 (LD 
355). Also extends to commercial banks similar authority to make 
personal loans to directors on the basis of marketable securities. 

931 AN ACT TO PROVIDE FOO. 1HE 
SALE OF LIFE INSURANCE BY 
FINANCIAL INSTITUTICNS 

BENOIT 
CHARETTE 
MURRAY 

LV/WJ 

SUMMARY: Al lows banks to sel 1 1 ife insurance. Al lows set-up of bank 1 ife 
insurance companies and agency banks to sel 1 1 ife insurance through 
separate departments. Limitation of 5% of surplus of the bank which 
could be invested in this manner. Would require one 1 icensed life 
underwriter per bank. 
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