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(BANKING, continued) 

LD 

355 

'Il'I.L.E 

AN ACT 10 AMEND TI:IE BANK! ID 
aDE RIDARD IID LOANS TO DIR­
ECTORS OF FINANCIAL INSTITU­
TICNS 

.sroNOOB 

POULiar 
PERKINS, A 

D.I.mlfil'IlON 

OTP.ND (839) 

SUMMARY: Authorizes thrifts to extend conmercial loans to directors on the 
same basis as currently al lowed to commercial banks, and extends the 
types of personal loans which they can make to include those extended 
on the basis of marketable securities or the cash surrender value of a 
life insurance policy. 

357 AN ACT RELATIID TO AT'IORNEYS 
SEARCHING TITLES TO REAL 
ESTATE UNDER 'IHE BANKIID 
ODE 

HIGGINS, L 
BRANNIGAN 

OI'PND(l225) 

SUMMARY: Would allow the buyer's attorney in a residential real estate 
transaction to certify title through land title insurance. 

428 AN ACT TO CIARIFY PROVISICNS 
OF THE MAINE BANKING ACT 

COLLINS 
TRAFTON 

(OI'P) 
PL 1983,c.42 

SUMMARY: Would clarify the Banking Code regarding the effect of a merger on 
designations and nomination of conservators and other fiduciaries by a 
financial institution. 

463 AN ACT cnNCERNIID THE SELEC­
TICN OF AN AT'IORNEY TO PER­
FOOM A TITLE SEARCH CN 
PROPERI'Y FINANCID BY A 
tvmTGAGE <XlVIPANY 

HOBBINS 
HAYDEN, J 

LV /VO 
(See 1225) 

SUMMARY: Would extend the Banking Code's prov1s1on allowing residential real 
estate buyers their choice of attorney to search title to transactions 
involving mortgage companies. 
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