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{OJNfilIMBB. CBEDIT, continued) 

LD 
225 

'll'ILE 
AN ACT 10 AMEND nm MCRTG\GE EXEVIP
T I CN IN THE ME CXNSUMER CREDIT ODE 

~ 
SE.WALL 

IU.Sm.Sl'liON 
CNTP 

SUMMARY: Exefil)ts certain junior mortgages from regulation under the Code, 

431 

namely, those acceptable for sale on the secondary market; home im
provement, educational or retirement loans; and loans made by the 
holder of the first mortgage. 

AN ACT RELATIID TO ADDITICNAL 
CHAIOES IN CXNNECTION WITH 
cx:>NSUMER CREDIT TRANSACTICNS 

SE.WALL LY/NJ 

SUMMARY: Allows credit card issuers to assess a charge of up to $10 when a 
check in payment on the account is returned unpaid. 

560 AN ACT TO AMEND THE CXNSUMER 
CRFDIT CXDE REGARDING TIIE INTEREST 
RATE \\IIICH CAN BE OIAOOFD CN 
MOBILE HCME LOANS { EVIERIENCY) 

CDNARY 
TWITO:IELL 

LY /VlJ 
{See 1121) 

SUMMARY: Removes the usury ceiling on loans for mobile homes unsecured by 
an int er est in 1 and. 

CR03S REFERENCES: ID 217 {ID: ID 1121). 

656 AN ACT 10 AMEND TIIE MAINE 
CX>NSUMER CREDIT ODE 

{DBR Bi 11) 
CIARK, N 
WEYl\OUfH 
TU'ITLE 
LAPLANTE 

{OTPA) 
PL 19 8 3 , c • 2 12 

SUMMARY: Exempts refinancing of home mortgages from the Code; excludes 
licensed insurance premium finance companies from Code license re
quirements; increases lender bonding requirements; prohibits variable 
rate loan rates from being based on rates established by "any" credi
tor; expands the exemptions from variable rate disclosures to notes 
secured by passbook savings or certificate of deposit accounts; pro
vides immunity from suit for a creditor complying with an advisory 
ru 1 i ng; removes the necessity for the Superintendent to go to Superior 
Court to enforce an order; allows the Attorney General to combine 
claims for injunction and civil penalty; repeals provision for de
claratory judgment proceeding on an advisory ruling; adopts APA stan
dard of evidence in Bureau proceedings. 

COMMITTEE AMENDMENT "A" {S-34): Strikes out Sec. 6, which would prohibit 
variable rate loans from tying to "any creditor"; substitutes provision 
from LD 188 reducing notice requirement in open-end credit accounts 
from 3 times and 90 days to 1 time, 30 days. {ADOPTED) 

HOUSE AMEN:>MENT "A" to OOMMITTEE AMEN:>MENT "A" {H-114): Corrects Conmittee 
"A" to change two related time periods to correspond to 30-day period. 
{Brannigan) {ADOPTED) 
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