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AN ACT TO INCREASE THE 
SUPERVISED LOAN 'IHRB5HOLD 
AND TO CONFCRM MAINE CDN­
SU\IBR CRID IT LAWS 10 
FEDERAL IAWS 

.smHSQB 

CHARE'ITE 
SEWALL 
TELCl\7 
CX>TE 

lll.SlQSlUON 

LV/'IO 

SUMMARY: Makes a number of changes in the Code. Reduces j ur i sd ic ti on of 
Code by increasing the delimiting interest rate from 12.25% to 16.5%; 
allows creditors to determine method of computing finance charges; 
increases possible terms on small loans; reduces notice period for 
change of credit card terms and allows retroactive application; limits 
disclosure of costs for credit insurance to initial term; requires 
Superintendent to observe federal T-I-L reimbursement regulations; 
deletes disclosure requirement of consumer's right to receive copy of 
credit report. 

NOI'E:(Section 8 of bill retained as comnittee amendment to LD 656.) 

197 AN ACT 10 AMEND 1HE MAINE 
CONSUMER CllEDIT CXDE RE­
GARDIN:i REFINANCIN:i DEMAND 
LOANS SEa.JRED BY SEaJRIT I ES 

PERKINS, A (OTP) 
PL 1983, c.77 

SUMMARY: Removes 1% cap on interest increases in refinancing of demand 
loans secured by securities. 

217 AN ACT TO AMEND THE CONSUMER 
CREDIT CIDE REGARDIN:i MOBILE 
HCl\1ES ( EVIEIU ENCY) 

CHARETTE 
PERKINS, A 
SE.WALL 
MARI'IN, H 

OT'PND (1121) 

SUMMARY: Exeiq> ts a 11 mob i 1 e home financing fr om the Consumer Credit Code. 
Currently, these transactions are exempt if the loan is secured by an 
interest in land. 

ffi(l;S-REFERENCE: ID 560. 

223 AN ACT CONCERNIN:i CHAOOES FCR 
CERTAIN CRFDIT CARm 

SE.WALL LV /VlJ 

SUMMARY: Allows membership charges of up to $15 per year on retail seller 
c r ed i t cards • 
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