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MAINE DAIRY PROMOTION BOARD 

July 29, 2016 

Maine State Law & Legislative Reference Library 
43 State House Station 
Augusta, ME 04333-0043 

Dear Law Librarian, 

Enclosed for your review is the calendar year 2015 Audit Report of the Maine 
Dairy Promotion Board, prepared by Austin & Associates, P .A., Certified Public 
Accountants. We are pleased to offer it for your consideration. 

If you have any questions regarding this report, please don't hesitate to contact 
either Austin & Associates or myself. Austin & Associates can be reached at their office 
in Auburn at 783-9111 and I can be reached at our office in Augusta at 287-3621. 

Sincerely, 

~~l :;f..:> ~~~~ 
c.:--..., c=---...." 

Cheryl L. Beyeler, CFCS 
Executive Director 

Enclosure 
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April 8, 2016 

To the Board of Directors 
Maine Dairy Promotion Board 

Report on the Financial Statements 

AUSTIN ASSOCIATES 
[ r T iJ 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying financial statements of the business-type activities of Maine Dairy 
Promotion Board as of and for the year ended December 31, 2015, and the related notes to the financial 
statements. which collectively comprise the Board's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; t his includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditors consider internal control relevant to the entity's preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of t he financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
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CONTROL OYER REPORTING AN12.QN 
COMPLIANCE ANP OTHER MATTERS BASED ON AN AUDIT OF FINAN.CIAL 

.S.TATEMENTS PERFORMEIUN..ACCORDANCE WITH GOve_RNMENT 
AUDITING STANDARDS 

April 8, 2016 

To the Board of Directors 
Maine Dairy Promotion Board 

Independent Auditor's Report 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of the business-type activities of Maine Dairy 
Promotion Board, as of and for the year ended December 31, 2015, and the related notes to the financial 
statements, which collectively comprise the Board's basic financial statements, and have issued our report 
thereon dated April 8, 2016. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Maine Dairy Promotion Board's 
internal control over financial reporting (internal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not 
for the purpose of expressing an opinion on the effectiveness of Maine Dairy Promotion Board's internal control. 
Accordingly, we do not express an opinion on the effectiveness of Maine Dairy Promotion Board's internal 
control. 

A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a 
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or 
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal 
control that we consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Maine Dairy Promotion Board's f inancial statements 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect 
on the determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and 
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or 
on compliance. This report is an integral part of an audit performed in accordance with in considering the 
entity's internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 

AUSTIN ASSOCIATES, P.A. 
Certified Public Accountants 
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April 8, 2016 

To the Board of Directors 
Maine Dairy Promotion Board 

AUSTIN ASSOCIATES 
) J 

Additional information has been requested in connection with our audit, for the year ended December 31, 2015, 
of the Maine Dairy Promotion Board. 

Our responses to questions posed by the USDA Dairy Division are as follows: 

1. Is the Organization engaged in dairy product promotion, research or nutrition education? YES 

2. Are the Organization's activities financed primarily (more than 50%) by dairy producers, either 
individually or through cooperative association? YES 

3. Does the Organization use a brand name or trade name in its advertising and promotion of dairy 
products? NO 

4. Does the Organization use funds for the purpose of influencing the governmental policy or actions? NO 

5. Does the Organization have in place internal controls that provide reasonable assurance that funds, 
property and other assets are safeguarded against fraud, waste and unauthorized use? YES 

Please contact us if we can be of further assistance in this matter. 

AUSTIN ASSOCIATES, P.A. 
Certified Public Accountants 
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