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I am forwarding to you the Maine State Revenue Forecasting Committee1s projections of General 
Fund and Bi.ghway Fund Revenues from FY99 through FY03. This report provides a full 
description of the Committee, the methodology employed in developing our forecast, and the 
primary economic and legal assumptions which underlie these projections. 

Forecast preparation began in September with a meeting of the Consensus Economic Forecasting 
Commission, which is charged with developing the economic forecast that serves as a basis for the 
ultimate revenue projections. The Commission is forecasting solid economic growth through the 
forecast period with average annual personal income growth of 5 .4% and average annual 
employment growth of 1.1 %. 

The Revenue Forecasting Committee met in November to examine the most recent economic 
outlook as well as a number of other factors which appear to be propelling the excessive tax 
revenue growth in Maine over the past several quarters. With the combined positive effects of a 
relatively strong local economy and a surge in stock market activity, the Committee decided to 
reproject revenues upward in FY99 by $75.4 million. Annual General Fund growth through the 
upcoming two biennia is forecast to be 4% and the Highway Fund is expected to grow at a 1.4% 
rate. 
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It is important to note that during our extensive review process, the Committee members 
expressed a great deal of concern over these revenue projections and the underlying 
economic outlook. Our concern stems from two sources: 

1. The Maine Economy has become increasingly integrated with the national and world 
economies. Given that several countries are in the midst of major economic turmoil, the 
Committee recognizes the degree of uncertainty surrounding Maine's economic 
projections is greater than at any other time during the current economic expansion. 

2. With a highly progressive income tax, with 30% of taxable sales being derived from 
automobiles and building supplies, and with the net operating loss 2-year carryback 
provision for Corporations, Maine's tax structure is highly volatile. Further, from 
FY99 to FY03, the dominance of these three revenue sources grows from 82 1¾, of total 
General Fund Revenues to 85%. 

While the Revenue Forecast Committee believes that the projections contained in this 
report are our very best estimates given the current economic conditions and forecast, we 
have every intention of reviewing our estimates in early 1999 to determine if the economic 
conditions are actually evolving as we had assumed. 

If you have any questions about this report or the work of the Revenue Forecasting Committee, 
please do not hesitate to call me at 287-14 79. 

cc: Revenue Forecasting Committee 
Consensus Economic Forecasting Commission 
Evan Richert 
Sally Tubbesing 
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I. EXECUTIVE SUMMARY 

This report summarizes the Maine State Revenue Forecasting Committee's projections of General 
and Highway Fund revenues for FY2000 through FY2003 as well as reprojections for FYI 999. 
As Tables I and 2 show in greater detail: 

• General Fund Revenues are expected to grow at an average annual rate of 4% through 
FY2003, increasing from a reprojected level of $2.084 billion in FY99 to $2.412 billion in 
FY03. 

• Growth in General Fund Revenues will outpace inflation, which is projected to remain in the 
vicinity of 3 % throughout this period, but will not increase as rapidly as Maine personal 
income which is forecast to grow at a 5.4% annual rate. 

• Highway Fund Revenues are forecast to experience average annual increases near 1.4%, 
though growth in this fund will decelerate from 1.8% in FY2000 to 0.8% by FY2003. 

• The original FY99 budget for General Fund Revenues has been reprojected upward by $75.4 
million (a 3.8% change) and the original Highway Fund budget for FY99 saw an upward 
revision of $2.2 million (a I% change). 

The significant upward reprojection of General Fund Revenues for FY 99 is primarily driven by a 
surge in individual income tax collections. Individual Income Taxes grew at a 9% pace through 
FY97 and 18% through FY98, well over forecast. The Committee has had a difficult time in 
pinpointing exactly why this surge has occurred. The solid, though far from stellar, personal 
income growth does not explain this bubble. We believe that exceptionally strong stock market 
activity is responsible for a significant portion of the growth. We also recognize that the 
progressive nature of this tax source produces rapid growth in taxes when the middle to high-end 
income brackets are experiencing above average income growth. Whatever the case, the growth 
in Income Tax Collections has completely covered the half-cent reduction in the Sales Tax, which 
caused an annualized loss of over $60 million dollars to the General Fund beginning in FY99. 
Stock market activity is also credited with boosting Estate Tax collections recently. Another 
noteworthy fact is that the State's cash position is very strong, which has led to a significant 
increase in our Income from Investments. With the Rainy Day Fund at it's statutory limit, this 
revenue source has grown to $15 million. 

The solid 4% growth in General Fund Revenues expected through the upcoming 2 biennia will be 
due, in large part, to the performance of the Individual Income and Sales Tax lines which, 
together, comprise 81 % of this fund. Barring any major economic upheaval, Individual Income 
Taxes are expected to grow in step with personal income near a 5.4% rate. Sales Tax collections 
will track this growth, but at a lower, 4% level which is representative of our longer term trends 
in this tax line. 

Two-thirds of Highway Fund Revenues are derived from Fuel Taxes which are projected to see 
very stable 1.2% annual increases through the forecast period. 
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It i.s important to note that during our extensive review process, the Committee members 
expressed a great deal of concern over these revenue projections and the underlying 
economic outlook. Our concern stems from two sources: 

1. The Maine Economy has become increasingly integrated with the national and world 
economies. Given that several countries are in the midst of major economic turmoil, the 
Committee recognizes the degree of uncertainty surrounding Maine's economic 
projections is greater than at any other time during the current economic expansion. 

2. With a highly progressive income tax, with 30% of taxable sales being derived from 
automobiles and building supplies, and with the net operating loss 2-year carryback 
provision for Corporations, Maine's tax structure is highly volatile. Further, from 
FY99 to FY03, the dominance of these three revenue sources grows from 82%, of total 
Gen~ral Fund Revenues to 85%,. 

While the Revenue Forecast Committee believes that the projections contained in this 
report are our very best estimates given the current economic conditions and forecast, we 
have every intention of reviewing our estimates in early 1999 to determine if the economic 
conditions are actually evolving as we had assumed. 
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Table 1 

Revenue Forecasting Committee Revenue Projections for 
FY 1998 - 99, FY 1999 - 2000 and FY 2000 - 2001 

General Fund 

FY98 I FY99 I FY99 Difference FY2000 FY 2001 FY 2002 FY 2003 
Source I Actual Budget Reproject Over (Under) % Project % Project % Project % Project I % 

Sales and Use Tax (1.) $833,755,683 $819,141,406 $778,949,728 ($40, 191,678) -4.9% $814,018,073 4.5% $846,576,882 4.0% $880,439,957 4.0% $915,657,555 4.0% 
Individual Income Tax (2.) $907,981,058 $828,116,178 $917,252,054 $89,135,876 10.8% $959,023,012 4.6% $1,010,282,056 5.3% $1,066,330,858 5.5% $1,124,374,744 5.4% 
Corporate Income Tax $107,375,486 $105,705,743 $102,051,673 ($3,654,070) -3.5% $103,401,216 1.3% $106,123,639 2.6% $107,445,675 1.2% $111,656,773 3.9% 
Cigarette and Tobacco Tax (3.) $45,524,322 $73,368,370 $85,350,359 $11,981,989 16.3% $84,113,819 -1.4% $82,511,573 -1.9% $82,212,925 -0.4% $82,470,673 0.3% 
Public Utilities Tax 

Telco. Property Tax $28,910,458 $28,525,000 $28,300,000 ($225,000) -0.8% $28,725,000 1.5% $29,000,000 1.0% $29,000,000 0.0% $29,000,000 0.0% 
Railroad Company Tax $424,436 $400,000 $400,000 $0 0.0% $400,000 0.0% $400,000 0.0% $400,000 0.0% $400,000 0.0% 

Sub Total $29,334,894 $28,925,000 $28,700,000 ($225,000) -0.8% $29,125,000 1.5% $29,400,000 0.9% $29,400,000 0.0% $29,400,000 0.0% 
Insurance Companies Tax 

Insurance Premium Tax $38,663,745 $34,792,000 $36,792,000 $2,000,000 5.7% $36,424,080 -1.0% $36,059,839 -1.0% $35,699,241 -1.0% $35,342,248 -1.0% 
Other $489,542 $520,000 $430,000 ($90,000) -17.3% $440,000 2.3% $440,000 0.0% $440,000 0.0% $440,000 0.0% 

Sub Total $39,153,287 $35,312,000 $37,222,000 $1,910,000 5.4% $36,864,080 -1.0% $36,499,839 -1.0% $36,139,241 -1.0% $35,782,248 -1.0% 
Estate Tax $34,335,598 $15,356,915 $17,903,545 $2,546,630 16.6% $18,347,479 2.5% $18,735,916 2.1% $19,327,839 3.2% $19,692,846 1.9% 
Property Tax - Unorg. Territory $8,725,314 $9,695,799 $9,695,799 $0 0.0% $7,998,205 -17 .5% $8,745,365 9.3% $8,365,539 -4.3% $8,571,072 2.5% 
Income from Investments $12,145,209 $626,240 $15,000,000 $14,373,760 2295.2% $15,000,000 0.0% $15,000,000 0.0% $15,000,000 0.0% $15,000,000 0.0% 
Transfer to Municipal Rev Sharing ($94,304,724) ($89,401,130) ($91,710,926) ($2,309,796) 2.6% ($95,698,558) 4.3% ($100,112,112) 4.6% ($104,765,041) 4.6% ($109,736,143) 4.7% 
Transfer from Liquor $20,546,162 $24,248,824 $20,530,129 ($3,718,695) -15.3% $20,149,531 -1.9% $20,378,439 1.1% $20,378,439 0.0% $20,378,439 0.0% 
Transfer from Lottery $40,742,121 $41,112,981 $41,112,981 $0 0.0% $37,801,819 -8.1% $37,975,384 0.5% $37,975,384 0.0% $37,975,384 0.0% 

w Other Revenues - net $6,047,772 $6,854,407 $6,854,407 $0 0.0% $3,556,930 -48.1 % $3,573,955 0.5% $3,591,825 0.5% $3,609,784 0.5% 

Professional & Fin. Reg. $9,346,343 $4,311,000 $5,907,000 $1,596,000 37.0% $6,935,000 17.4% $6,935,000 0.0% $6,935,000 0.0% $6,935,000 0.0% 
Defense, Vets & Emerg Mgmt $160,383 $100,000 $160,000 $60,000 60.0% $160,000 0.0% $160,000 0.0% $160,000 0.0% $160,000 0.0% 

Gov Ethics & Election Practices $92,950 $122,055 $97,900 ($24,155) -19.8% $97,500 -0.4% $97,500 0.0% $97,500 0.0% $97,500 0.0% 
Environmental Protection $1,019,490 $160,000 $494,837 $334,837 209.3% $443,000 -10.5% $493,000 11.3% $493,000 0.0% $493,000 0.0% 

Labor $167,725 $78,700 $126,200 $47,500 60.4% $106,400 -15.7% $106,400 0.0% $106,400 0.0% $106,400 0.0% 
Marine Resources $1,812,458 $1,608,125 $1,760,845 $152,720 9.5% $1,815,775 3.1% $1,815,775 0.0% $1,815,775 0.0% $1,815,775 0.0% 

Agriculture $1,591,247 $1,631,615 $1,631,615 $0 0.0% $1,745,764 7.0% $1,773,514 1.6% $1,773,514 0.0% $1,773,514 0.0% 
Conservation $1,897,281 $2,232,500 $1,970,000 ($262,500) -11.8% $1,976,000 0.3% $1,978,500 0.1% $1,978,500 0.0% $1,978,500 0.0% 

Secretary of Slate $6,267,688 $5,249,250 $5,399,250 $150,000 2.9% $5,552,480 2.8% $5,547,350 -0.1% $5,557,484 0.2% $5,567,718 0.2% 
Office of the Treasurer $5,354,526 $2,313,000 $2,313,000 $0 0.0% $2,563,000 10.8% $2,563,000 0.0% $2,563,000 0.0% $2,563,000 0.0% 

Judicial Department $22,275,593 $22,281 ,593 $21,707,660 ($573,933) -2.6% $22,380,736 3.1% $22,606,045 1.0% $22,673,605 0.3% $22,823,440 0.7% 
Inland Fisheries & Wildlife $16,746,451 $16,902,064 $16,902,064 $0 0.0% $16,178,778 -4.3% $16,178,778 0.0% $16,178,778 0.0% $16,178,778 0.0% 

DMHMRSAS $11,147,716 $11,894,266 $12,618,372 $724,106 6.1% $12,761,897 1.1% $13,118,122 2.8% $13,595,148 3.6% $13,969,352 2.8% 
Human Services $8,716,832 $10,215,250 $10,541,000 $325,750 3.2% $11,433,762 8.5% $11,694,305 2.3% $11,963,184 2.3% $12,239,440 2.3% 

Public Safety $14,305,496 $13,595,145 $14,075,118 $479,973 3.5% $14,163,871 0.6% $14,163,871 0.0% $14,168,320 0.0% $14,168,320 0.0% 
Admin & Fin. Svcs. - Sta Cap $5,854,150 $5,621,250 $5,621,250 $0 0.0% $5,520,000 -1.8% $5,483,000 -0.7% $5,483,000 0.0% $5,483,000 0.0% 
MRS -Aeronautical Gas Tax $779,236 $833,000 $833,000 $0 0.0% $837,000 0.5% $841,000 0.5% $845,000 0.5% $849,000 0.5% 

MRS - Real Estate Transfer Tax $9,636,434 $7,690,131 $9,829,163 $2,139,032 27.8% $6,290,664 -36.0% $6,416,477 2.0% $6,544,807 2.0% $6,675,703 2.0% 
MRS - Comm. Forestry Excise Tax $3,325,828 $2,547,810 $2,980,000 $432,190 17.0% $3,040,000 2.0% $3,100,000 2.0% $3,160,000 1.9% $3,224,000 2.0% 

Sub Total $120,497,827 $109,386,754 $114,968,274 $5,581,520 5.1% $114,001,627 -0.8% $115,071,637 0.9% $116,092,015 0.9% $117,101,440 0.9% 
other Revenues - Total $126,545,599 $116,241,161 $121,822,681 $5,581,520 4.8% $117,558,557 -3.5% $118,645,592 0.9% $119,683,840 0.9% $120,711,224 0.9% 

Total $2,111,860,009 $2,008,449,487 $2,083,880,023 $75,430,536 3.8% $2,147,702,233 3.1% $2,230,762,573 3.9% $2,317,934,656 3.9% $2,411,934,815 4.1% 
(1.) $21,442,685 will be transferred to the Rainy Day Fund in FY 99 equivalent to .5% of revenue per 36 MRSA, section 1811 (2.) Includes in FY 98 actual $137,245,402 transferred to the Tax Relief Fund for Maine Residents. 
(3.) $28,845,919 credited to the Tobacco Tax Relief Fund in FY 98. 
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Table 2 

Highway Fund 

FY 98 FY 99 FY99 Difference FY 2000 FY 2001 FY 2002 FY 2003 
Source Actual Budget Re project Over (Under) % Project % Project % Project % Project I % 

Fuel Taxes 
Gasoline Tax $121,456,100 $120,940,464 $122,520,664 $1,580,200 1.3% $123,745,871 1.0% $124,983,329 1.0% $126,233,163 1.0% $127,495,494 1.0% 

Special Fuel Tax $28,935,470 $26,970,370 $26,970,370 $0 0.0% $27,509,777 2.0% $28,059,973 2.0% $28,621,172 2.0% $29,193,596 2.0% 
Sub Total $150,391,570 $147,910,834 $149,491,034 $1,580,200 1.1% $151,255,648 1.2% $153,043,302 1.2% $154,854,335 1.2% $156,689,090 1.2% 

Motor Vehicle Registration & Fees $61,183,970 $61,062,258 $61,904,156 $841,898 1.4% $64,007,931 3.4% $65,419,148 2.2% $65,573,893 0.2% $65,417,975 -0.2% 
Inspection Fees 

Public Safety $1,147,233 $1,372,100 $1,372,100 $0 0.0% $1,719,400 25.3% $1,719,400 0.0% $1,719,400 0.0% $1,719,400 0.0% 
Motor Vehicle $501,063 $502,212 $502,212 $0 0.0% $505,634 0.7% $510,399 0.9% $515,502 1.0% $520,657 1.0% 

Transportation $100,968 $120,000 $120,000 $0 0.0% $110,000 -8.3% $110,000 0.0% $110,000 0.0% $110,000 0.0% 
Sub Total $1,749,264 $1,994,312 $1,994,312 $0 0.0% $2,335,034 17.1% $2,339,799 0.2% $2,344,902 0.2% $2,350,057 0.2% 

.i::--- Income from Investments 
Other Revenues 

$1,521,246 $1,300,000 $1,440,000 $140,000 10.8% $1,440,000 0.0% $1,440,000 0.0% $1,440,000 0.0% $1,440,000 0.0% 

Secretary of State $3,957,754 $3,884,367 $3,884,367 $0 0.0% $3,734,647 -3.9% $3,753,319 0.5% $3,790,854 1.0% $3,828,762 1.0% 
Public Safety $121,400 $172,800 $178,800 $6,000 3.5% $159,994 -10.5% $159,994 0.0% $160,000 0.0% $160,000 0.0% 

DOT Fines $1,766,368 $1,900,000 $1,829;129 ($70,871) -3.7% $1,847,420 1.0% $1,865,894 1.0% $1,884,553 1.0% $1,903,399 1.0% 
DOT-Other $351,012 $336,896 $261,896 ($75,000) -22.3% $279,000 6.5% $279,000 0.0% $279,000 0.0% $279,000 0.0% 

OSR Transfer - IF&W (1.) $0 $224,000 $0 ($224,000) 
Other $833,688 $1,498,433 $1,498,433 $0 0.0% $1,425,976 -4.8% $1,465,135 2.7% $1,504,694 2.7% $1,545,320 2.7% 

Sub Total $7,030,222 $8,016,496 $7,652,625 ($363,871) -4.5% $7,447,037 -2.7% $7,523,342 1.0% $7,619,101 1.3% $7,716,481 1.3% 
Total $221,876,272 $220,283,900 $222,482,127 $2,198,227 1.0% $226,485,650 1.8% $229,765,591 1.4% $231,832,231 0.9% $233,613,603 0.8% 
(1.) Removes duplicate entry for reimbursement of costs for producing and issuing environmental (Loon) plates. 
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II .. OVERVIEW 

A. Background of the Revenue Forecasting Committee 

The Revenue Forecasting Committee was established by Governor John R. McKernan, Jr. 
on May 25, 1992 by Executive Order 14 FY91/92 in order to provide the Governor, the 
Legislature, and the State Budget Officer with an analysis and recommendations related to 
the projection of General Fund and Highway Fund revenue. Its creation was in response 
to a recommendation by the Special Commission on Government Restructuring. 
Committee membership originally included the State Budget Officer, the State Tax 
Assessor, the State Economist, the Director of the Office of Fiscal and Program Review, 
and an economist on the faculty of the University of Maine System selected by the 
Chancellor. 

The original Executive Order calls upon the Revenue Forecasting Committee to submit 
recommendations for State revenue projections for the upcoming fiscal biennium; as well 
as adjustments to current biennium General Fund and Highway Fund revenue estimates. 
In accomplishing its task, the Committee is directed to utilize the economic assumptions 
developed by the Consensus Economic Forecasting Commission. 

In 1995, PL 1995, c. 368 enacted in statute the Consensus Economic Forecasting 
Commission and the Revenue Forecasting Committee, adopting both the structure and the 
intent of the original Executive Order. 

Public Laws of 1997, chapter 655 enacted a number of changes to Title 5, chapter 151-B. 
There were three major changes: first, the revenue projections developed by the 
Committee will no l9nger be advisory but the actual revenue projections to be used by the 
Executive Branch in setting budget estimates and out-biennium forecasts; second, the 
State Budget Officer was empowered to convene a meeting of the Committee to review 
any new data that might become available; and third, the Committee was expanded from 
five to six members, with the sixth member being an analyst from the Office of Fiscal and 
Program Review designated by the Director of that office. 

B. Methodology 

Both the General Fund and the Highway Fund revenue projections are actually an 
aggregation of several individual revenue line forecasts. There are over two dozen 
revenue lines which comprise total General Fund revenue and a half dozen components 
which sum to total Highway Fund revenues. Since each of these individual revenue lines 
is distinctly different in terms of size (and thus relative importance to total revenue) and 
factors that influence growth (such as tax law, economic growth, interest rates, size of 
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.lottery jackpot, number of patrolmen, etc.), the Committee uses different approaches for 
evaluating various revenue line forecasts. 

In order to ensure that the Committee1s review process is as efficient and effective as 
possible, it divides its revenue line review into three parts: 
-Major revenue lines directly tied to economic activity 
-Major revenue lines tied to other 11 non-economic11 factors 
-Minor revenue lines 

In general, major revenue lines directly tied to economic activity are forecast using 
econometric equations. These equations define a mathematical relationship between 
historical revenue growth and relevant economic trends, then project revenue growth 
based on the defined relationship and expected future performance of the economic 
variable chosen. For example, revenues derived from the collection of individual income 
tax are very closely tied to growth in Maine personal income. Thus, an equation is 
estimated that defines income tax revenue in terms of personal income, then the forecast 
of personal income growth in Maine is used to estimate future income tax collections. 
The Revenue Forecasting Committee then reviews the equation, the underlying economic 
assumptions and the overall revenue forecast level to ensure that they are logical and 
plausible given our knowledge of current economic conditions and revenue growth. It is 
the Committee's understanding, and truly the spirit of "consensus forecasting", that model 
results need not be blindly accepted and should be closely examined. 

Bo~h the major revenue lines tied to other 11 non-economic 11 factors and the minor revenue 
lines are generally prepared by the department or agency responsible for collecting the 
particular revenue stream. Their experience with and expertise in tracking revenue growth 
is used in place of an equation to project future revenue activity. For example, the level of 
participation in Maine1s lottery is not easily or clearly tied to any particular economic 
indicator, like income or employment. Revenue derived from lottery ticket sales can, 
however, be projected based on past lottery sales and the likelihood of a large jackpot 
occurring within a twelve month period. Therefore, the Department of Administrative and 
Financial Services reviews past lottery trends and estimates the lottery1s revenue 
performance over the upcoming biennium. Additional factors which are reviewed by the 
Committee include the projected Cost of Goods Sold and Administrative Expense to 
arrive at an estimated Net Profit to be transferred to the General Fund. The Revenue 
Forecasting Committee then reviews their forecast to ensure that their logic is sound and 
to ensure that this particular line forecast is consistent with expectations for other revenue 
lines. 

C. Underlying Assumptions 

1. Current Tax Law 
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The Revenue Forecasting Committee bases all revenue projections 
on current tax law. The Committee does not attempt to 
second-gue~s how the law may be changed during the upcoming 
biennium. 

In this particular forecast, the use of "Current Tax Law" has three 
primary implications: 

Sales Tax Reduction 

In 1993, 36 IYIRSA subsection 1811 was amended to add a 
mechanism that would trigger an automatic downward adjustment 
of the sales tax rate, in half-cent decrements, if General Fund 
revenues grew in excess of 8%. The statutory language follows: 

"On or before May 15th of each year, the State Budget 
Officer shall present a.final estimate of General Fund 
revenues.for the current.fiscal year, taking into 
consideration an estimate of the Revenue Forecasting 
Committee. fl estimated General Fund revenues for the 
current fiscal year exceed those of the prior.fiscal year by 
8% or more, on a base-to-base comparison excluding one 
time revenue gains and losses, revenue in an amount 
equivalent to that generated by 0. 5% of the tax on the sale 
ofpersonal property and taxable services taxed at a rate c~f 
6% on the effective date of this paragraph must he 
tranierred hy the State Controller to the /\!Jaine Rainy Day 
Fund as described in this section. 

Each month following a fiscal year during which General 
Fund revenues exceed those of the previous.fiscal year by 
8% or more, on a base-to-base comparison, excluding 
one-time revenue gains and losses, the State Controller 
shall tran4'er an amount equivalent to that generated over 
the preceding month by 0.5% of the tax on the sale cd' 
personal property and taxable services taxed at a rate c~f 
6% on the effective date of this paragraph to the lvlaine 
Rainy Day Fund until such time as the tax imposed by this 
chapter is reduced. PL 1993, c. 410, Pt. KKKK, subsection 
1. 

ff General Fund revenues for any.fiscal year, as 
determined by the State Controller at the close cd' the.fiscal 
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year following the end c~f thatjJscal year, exceed those qf 
the previous.fiscal year hy 8% or more, on a hase-to-hase 
comparison excluding one-time revenue gains and losses, 
the tax on the sale of those tangible personal property and 
taxable services taxed at a rate of 6% on the effective date 
c~f this paragraph shall.fall by 0. 5% on the subsequent 
Octoher l st, unless the Legislature takes action to prevent 
the reduction PL 1993, c. 410, Pt. KKKK, subsection l." 

At the end of Fiscal Year 1998, the Maine State Controller 
prepared the required base-to-base comparison of General Fund 
revenues in FY97 and FY98 to determine if the growth had 
exceeded the 8% trigger. The result of the Controller's analysis 
showed an FY98 base-to-base revenue growth rate of 10.5%, thus 
triggering the half-cent reduction in sales tax effective October 1, 
1998. In accordance with the statute, at the end of each of the four 
months preceding the October 1 effective date, the Controller 
transferred an amount equivalent to a half-cent reduction from the 
General Fund into the Rainy Day Fund. 

The reduction of the sales tax rate from 6% to 5.5% has an 
estimated annual impac:t of ($63. 6) million in FY2000 and a similar 
amount in the following years. 

Personal Exemption Increase 

In 1998, legislation was enacted which raised the personal 
exemption allowed for calculating individual income tax liability 
from the current level of $2,100 to $2,400 for the 1998 tax year, 
$2,750 for tax year 1999 and an estimated $2,800 thereafter. (see 
PL 1997, chapter 643, Section HHH-4) 

The increase in the personal exemption has an estimated annual 
impact of ($36.5 million) in FY2000 and a similar amount in the 
following years. 

Repeal of Two Tax Relief Funds 

The December 1997 report of this Committee highlighted the 
General Fund impact of two tax relief funds that had been created 
in the First Regular and First Special Sessions of the 118th Maine 
Legislature. The Tax Relief Fund for Maine Residents essentially 
capped individual income tax revenues at a set level and placed all 
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revenues in excess of this cap in the newly created relief fund. The 
law which created the Tobacco Tax Relief Fund doubled the tax on 
a package of cigarettes and directed that all revenues in excess of 
the original cigarette tax projections be placed in this relief fund. 
The intent was that the revenues in each fund would be used to 
fund tax relief in the future. 

At the conclusion of the 118th Legislature's Second Special 
Session, a number of tax relief initiatives were enacted into law. As 
a consequence, both tax relief funds were repealed in PL 1997, 
chapter 643, effective December 31, 1998. 

The net effect of the repeal of these two funds on this forecast is 
that now the significant growth in individual income tax collections 
and in cigarette taxes is directly reflected in General Fund revenue 
growth 

2. Consensus Economic Forecasting Commission 

As directed by statute, the Committee closely examined the 
economic assumptions developed by the Consensus Economic 
Forecasting Commission. Economic assumptions were used by the 
Committee in two ways. First, projected employment, income and 
inflation changes were used directly in the sales and income tax 
revenue estimating models maintained and operated by Maine 
Revenue Services. Second, Committee members assessed revenue 
trends predicted by models and by other agencies against economic 
expectations offered by the Consensus Economic Forecasting 
Commission. 

The Consensus Economic Forecasting Commission met in early 
September to prepare the economic assumptions that would 
become the basis of the Revenue Committee's current biennial 
revenue projections. Given that Maine's economic well being is so 
highly dependent on national economic activity, the Commission 
started its forecast review by examining national economic trends 
and projections. After reviewing a number of outlooks, they 
concluded that overall US growth would slow through the 
remainder of 1998 and into 1999, then follow a modest growth path 
through 2003. It is important to point out that the Commission 
sees a recession as unlikely. The Commission also concluded that 
inflation would be kept in check over the foreseeable future and 
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would not rise above the 3 .5% threshold that triggers the indexing 
of Maine's individual income tax brackets. Appendix A is the 
Commission's full report. The highlights of their report on the 
national economy follow: 

"As a baseline assumption, we are adopting the view held 
by the majority of economists that the US ·will not 
experience an economic recession in the near term. 
Nationally, we believe that interest rates will remain at, or 
possibly slightly below, current levels and the 
unemployment rate will rise slightly over the next 12 to 18 
months in response to slower worldwide demand and an 
''um11i11ding'' of the wealth effect on current consumption 
due to the recent decline in the stock market. Consumer 
price i1?/lation in the US isforecast to remain at, or helow, 
3% throughout the forecast horizon as a reduction in 
demand pressures and continued decreases in import prices 
keep inflation under control." 

The majority of the Commission's deliberations focused on the 
current condition of, and outlook for, the Maine economy and on 
the risks that surround that outlook.-

"Our view is that employment growth will slow next year in 
response to the overall slowdown in economic growth 
projected/or the nation as a whole. Uncertainties due to 
the economic crises in Asia and Russia, the political crisis 
in Washington, and the threat to the economies of Latin 
America all point to greater risks to the short-term outlook 
than in recent years." 

The Commission went on to explain that the slowdown in US 
activity combined with the already tight labor market conditions in 
the southern Maine region would reduce the rate of nonfarm 
employment growth from an expected 1.6% in 1998 to the 1 % level 
for 1999 and 2000. 

The Commission projected that personal income in Maine would 
increase 5.4% in each of the 4 years in the upcoming two biennia. 
The fact that this level of income growth is on the higher end of 
experience during this decade reflects the Commission's belief that 
tight labor market conditions in southern Maine will ensure, absent 
a recession, steady income growth. 
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It is also important to state that the Commission found the 
economic data sufficiently conflicted that they wanted to reconvene 
in early 1999 to examine any new data available. 

The Revenue Forecasting Committee directly adopted the 
Economic Commission's forecast of income and employment 
growth and inflation and incorporated these assumptions into our 
revenue forecasting models. Thus, the economic growth 
assumptions underlying these revenue projections are as follows: 

TABLE 3 

UNDERLYING ECONOMIC ASSUMPTIONS 

1998 1999 2000 2001 2002 

ME Wage & Salary Employment 1.6% 1.0% 1.0% 1.1% 1.2% 

ME Personal Income (Nominal) 5.5% 5.2% 5.4% 5.4% 5.4% 

U.S. Consumer Price Index 1.7% 2.8% 2.8% 3.0% 3.0% 

2003 

1.2% 

5.4% 

3.0% 

The members of the Consensus Economic Forecast Commission are listed below: 

Charles Colgan, Chair - Muskie Institute 

Leon Bien - KeyBank 
John Davulis - CMP 

Ill. FY 1999 REVENUE REPROJECTIONS 

A. General Fund 

Michael Donihue - Colby 
Robert McMahon - USM 

The Committee recommends that FY 1999 General Fund revenues be reprojected to 
$2,083,880,023 which is an upward revision of$75.4 million (a 3.8% increase). As TABLE 4 
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. shows, a number of individual revenue lines were revised either upward or downward by over 
a million dollars. 

The four line items to undergo the most significant dollar value revisions are Individual 
Income Tax receipts - reprojected upward by $89.1 million, Sales Taxes - reprojected 
downward by $40.2 million, Income From Investments - revised upward by $14.4 million, 
and Cigarette and Tobacco Tax receipts - revised upward by $12.0 million. 

Individual Income Tax + $89.1 million: 

Driven by solid economic performance, exceptional stock market activity and a highly 
progressive income tax structure, Individual Income Tax collections have far exceeded 
Committee projections in each of the past two years. The Committee's significant upward 
revision reflects a belief that current conditions will continue through the remainder of 
FY99. 

Sales Tax ($40.2 million): 

As explained in Section II-C-1, titled Current Tax Law, of this report, the 0.5% reduction 
in Maine's sales tax from 6% to 5.5% causes a negative fiscal impact of over $60 million. 
A number of factors including solid economic performance and stronger than anticipated 
retail sales activity have worked to mitigate the loss of revenues brought about by the tax 
rate reduction. 

Income From Investments + $14.4 million: 

An extremely strong cash position and a Rainy Day Fund that has reached its capacity at 
$98 million led to very strong earnings from investments. In fact the income derived from 
investments was nearly 6 times higher than expected in FY98 and is currently 26 times 
above forecast in the first quarter ofFY99. 

Cigarette and Tobacco Tax + $12.0 million: 

The initial estimates of Cigarette and Tobacco Tax collections for FY99 had been based 
on the assumption that the doubling of the tax on cigarettes combined with an aggressive 
anti-smoking campaign would cause a noticeable reduction in the consumption of 
cigarettes. A late start to the campaign and a limited response by Maine smokers to the 
tax hike rendered the Committee's original forecast "pessimistic". The upward revision 
reflects the fact that cigarette tax revenues were above forecast in FY98 and in the first 
quarter of FY99. It is important to note that this forecast was prepared prior to the 
Maine State Attorney General's settlement with the major tobacco companies, thus 
no settlement monies are reflected here, nor in any other revenue line. 
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*Sales and Use Tax 
*Individual Income Tax 
*Corporate Income Tax 
Cigarette and Tobacco Tax 
Public Utilities Tax 
Insurance Companies Tax 
Inheritance and Estate Tax 
Property Tax - Unorg. Terr. 
Income From Investments 
Transfer to Municipalities 
Transfer from Liquor 
Tran sf er from Lottery 
Other Revenues 

Total 

TABLE 4 

SUMMARY OF GENERAL FUND 
REVENUE REPROJECTIONS - FY 99 

Original FY99 
Budget 

$819,141,406 
828, 116, 178 
105,705,743 
73,368,370 
28,925,000 
35,312,000 
15,356,915 
9,695,799 

626,240 
(89,401,130) 
24,248,824 
41,112,981 

116,241, 161 

$2,008,449,487 

FY99 
Reprojections 

$778,949,728 
.917,252,054 
102,051,673 
85,350,359 
28,700,000 
37,222,000 
17,903,545 
9,695,799 

15,000,000 
(91,710,926) 
20,530,129 
41,112,981 

121,822,681 

$2,083,880,023 

* Gross amounts prior to Municipal Revenue Sharing Transfer 

B. Highway Fund 

Upward(+)/ 
Downward(-) 

Revision 

($40,191,678) 
89,135,876 
(3,654,070) 
11,981,989 

(225,000) 
1,910,000 
2,546,630 

0 
14,373,760 
(2,309,796) 
(3,718,695) 

0 
5,581,520 

$75,430,536 

The Committee recommends that the FY 1999 Highway Fund revenues be reprojected to 
$222,482,127. As Table 5 highlights, this level is $2.2 million higher than the original 
Highway Fund estimate for FY 1999 of $220,283,900. This one percent change 
recognizes the fact that consumption of gasoline has increased. 
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Fuel Taxes 
Motor Vehicle Reg. & Fees 
Inspection Fees 
Income from Investments 
Other 

Total 

TABLE 5 

SUMMARY OF HIGHWAY FUND 
REVENUE REPROJECTIONS - FY99 

Original FY99 
Budget 

$147,910,834 
61,062,258 

1,994,312 
1,300,000 
8,016,496 

$220,283,900 

FY99 
Reprojections 

$149,491,034 
61,904,156 

1,994,312 
1,440,000 
7,652,625 

$222,482,127 

IV. FY 2000 THROUGH FY 2003 REVENUE PROJECTIONS 

A. General Fund 

Upward(+)/ 
Downward (-) 

Revision 

1,580,200 
841,898 

0 
140,000 

(363,871) 

$2,198,227 

The Revenue Forecasting Committee estimates that Maine General Fund Revenues will 
total $2.147 billion in FY00 and will rise by roughly 4% annually through the remainder of 
the forecast period, slightly outpacing inflation. As the cover graph illustrates, the vast 
majority (81%) of all General Fund Revenues are derived from two sources, Sales and Use 
Taxes and Individual Income Taxes. Because of this, overall General Fund revenue 
growth is driven primarily by the performance of these two lines. The Forecast detail has 
been provided in Table 1. A description of the primary factors influencing the growth of 
the major General Fund revenue sources is provided below: 

Sales and Use Tax 

Sales and Use Taxes represent 36% of total General Fund revenue collections (FY00). 
This tax line is estimated at $814 million during FY00, and is expected to grow by 4% 
annually through the remainder of the forecast period. At the time of forecast preparation, 
taxable retail sales were growing at a 7.5% rate, driven primarily by automobile and 
building supply sales which were both up by 8% and which, together, make up 31 % of 
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. total taxable sales. Given the volatility of the sales in these two categories and the national 
projections of a slowdown in consumer spending, the Committee adopted a forecast which 
ramps taxable sales down from the current 7.5% in the first quarter of FY99 to 4% in the 
first quarter of FY00. This slower pace of activity is one that Maine has experienced 
through stable economic periods. 

Individual Income Tax 

The Individual Income Tax represents 42% of total General Fund Revenues (FY00). 
Relatively strong personal income growth, the progressive nature of our income tax 
structure and phenomenal stock market growth have all contributed to a surge in income 
tax collections. This tax line first took off in FY97 growing at a 9% pace and accelerated 
in FY98 to 18% growth. Actual FY98 revenues derived from this source were $74 
million above the budget projections. Recent analysis of the current trends in withholding, 
estimated payments and final payments all show continued strength. In addition, the 
underlying economic forecast calls for annual increase in personal income of 5.4% through 
this forecast horizon. The Committee assumes that the rapid growth in income tax 
revenues brought about by stock market activity will eventually slow and tax collections 
will return to a growth path that mirrors economic growth more directly. The Committee, 
therefore, adopted a forecast that tracks personal income growth on nearly a one-for-one 
basis. 

Corporate Income Tax 

Maine's Corporate Income Tax, which represents 5% of Total General Fund Revenues 
(FY00), is the most volatile of all major revenue sources, making it the most difficult to 
forecast. There is no clear tie between the growth of any particular economic indicator, 
such as employment, income, national corporate profits, and growth in Corporate Income 
Tax collections in Maine. Growth in any one year is determined by the performance of a 
very few large companies, the timing of audit assessments and investment tax credits, and 
the use of Maine's net operating loss 2-year carryback provision that allows a company 
which suffers a loss following profitable years to reach back into their past tax payments 
and receive a refund based on the current losses. This can create a huge snapback effect, 
dramatically altering the path of growth in this revenue line. At the suggestion of the 
Maine Revenue Service, the Committee adopted a forecast of modest (under 4%) annual 
growth in Corporate Income Taxes, knowing that the actual revenues derived from this 
source may well take wild swings around this base forecast. 

Cigarette and Tobacco Tax 

The Cigarette and Tobacco Tax, which is expected to bring in $85 million during FY99, is 
projected to see annual declines in the vicinity of 1. 5%-2. 0% through FY2001, reflecting 
the 3 7 cent tax increase, the national movement away from smoking and the diminished 
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. Canadian sales brought about by the Canadian border taxes currently being levied. In 
addition, federal excise tax increases scheduled for January 1, 2000 and January 1, 2002 
should dampen cigarette sales as well. Revenues derived from the sale of cigarettes and 
tobacco products are expected to stagnate in the 2002/2003 biennium. 

Public Utilities Tax 

This revenue source is predominantly driven by the Telecommunications Personal 
Property Tax. Revenues from this source are expected to experience some very modest 
increases through FY2001 and stay flat at $29 million thereafter. 

Insurance Companies Tax 

The Insurance Companies Tax is a tax on Insurance premiums that will contribute 
approximately $37.2 million to the General Fund in FY99. Revenues derived from this 
source are expected to experience a very slow downward trend due to the increase in 
managed care. HMOs are not currently taxed under this category, thus the rapid increase 
in HMOs is balancing the rise in healthcare costs, producing no new revenues from 
. . 
msurance compames. 

Estate Tax 

Exceptionally strong stock market activity led to an unprecedented $34.3 million in Estate 
Tax receipts during FY98. While the stock market remains relatively strong, it is 
important to remember that Estate Taxes are entirely dependent on the timing and relative 
wealth of Maine residents who pass away. Since it is impossible to predict, the 
Committee adopted the recommendation of Maine Revenue Services to forecast 
collections at $18.3 million for FY00 with annual increases that roughly track inflation 
through FY03. 

Property Tax - Unorganized Territories 

The forecast of property taxes from the unorganized territories is based on budgeted 
expenditures prepared by the Department of Audit. Annual levels in the vicinity of $8 to 
$8.5 million are anticipated through the forecast period. 

Income From Investments 

In the early and mid-1990s, the Income From Investments has provided modest .sums 
each year to the General Fund. Over this period, the State had borrowed money through 
Tax Anticipation Notes and invested that money throughout the year, benefiting on the 
arbitrage.· Over the past several quarters, the State's cash position has completely 
reversed. With the Rainy Day Fund currently at its statutory limit of 5% of General Fund 
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.revenues ($98 million), the State is in an extremely strong cash position and is expected to 
earn $15 million in each of the fiscal years 1999 - 2003. 

Transfer From the Liquor Commission 

This revenue source has been very stable and has contributed in the vicinity of $20 million 
per year to the General Fund. This trend is forecast to continue through the foreseeable 
future. 

Transfer From the Lottery Commission 

Revenues collected from lottery operations in Maine grew at a fairly rapid pace during the 
early nineties before stalling in 1995. With the creation of major competing games in 
neighboring states and the natural drop-off in interest with the current mix of games that 
Maine offers, lottery revenues stagnated. Despite the Lottery Commission's efforts to 
make some changes to their current offerings, providing better jackpots and more 
lower-tier prizes, overall revenues are expected to fall off from the current $41 million 
level in FY99 to $38 million in each year of the upcoming 2 biennia. 

B. Highway Fund 

As Table 2 shows, the Revenue Forecasting Committee estimates that Highway Fund 
revenues will total $222 million during FY99 and will show modest and decelerating 
increases through FY2003. Although the revenues derived from Fuel Taxes represent 
67% of total Highway Fund Revenues and are forecast to grow by a stable 1.2% annually 
through FY2003, the other Highway Fund revenue sources are expected to experience 
some rather volatile swings, altering the growth path of Total Highway Funds. The 
uneven growth in Motor Vehicle Registration Fees is due primarily to the transition from a 
4-year registration cycle to a 6-year registration. 

V. CONCLUSION 

This forecast calls for solid General Fund growth through FY03 with average annual 
increases of 4% expected. Highway Fund revenues are also projected to show annual 
growth, but at a slower pace, through the forecast period. In both cases, the projections 
are based on the assumption that economic activity in Maine will remain relatively strong 
and that no recession will occur in this time frame. 
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APPENDIX A 





Report of the Consensus Economic Forecasting Commission 

From the Meeting on September 8, 1998 

Members of the Commission: 
Charles Colgan, chair (University of Southern Maine) 
Michael Donihue (Colby College) 
John Duvalis (Central Maine Power) 
Leon Bean (Key Bank) 
Robert McMahon (emeritus, University of Southern Maine) 

The Consensus Economic Forecasting Commission met to assess the current state of the Maine economy and 
produce forecasts for key economic variables used as inputs by the Revenue Forecasting Commission for the next 
two biennial budget horizons. 

Variable 1998 
tv1E Nonfarm 1.6 
Employment 

tv1E Total 5.5 
Personal 
Income -
Nominal 

Consumer 
Price 1.7 

Inflation 
(national) 

Calendar Year Forecasts 
(Annual Rates of Growth, percent) 

1999 2000 2001 
1.0 1.0 1.1 

5.2 5.4 5.4 

2.8 2.8 3.0 

2002 2003 
1.2 1.2 

5.4 5.4 

3.0 3.0 

The forecasts in the table above represent our best estimates for the Maine economy given current information. As 
a baseline assumption, we are adopting the view held by the majority of economists that the US will not experience 
an economic recession in the near term. Nationally, we believe that interest rates will remain at. or possibly 
slightly below, current levels and the unemployment rate will rise slightly over the next 12 to 18 months in 
response to slower world-wide demand and an 'unwinding' of the wealth effect on current consumption due to the 
recent decline in the stock market. 

Our view is that employment growth in Maine will slow next year in response to the overall slowdown in economic 
gro\\ih projected for the nation as a whole. Uncertainties due to the economic crises in Asia and Russia, the 
political crisis in Washington, and the threat to the economies of Latin American all point to greater risks to the 
short term outlook that in recent years. Our best guess is that the rate of U.S. GDP gro\\1h will slow during the 
second half of 1998 and into 1999 below the levels of 1997 and early 1998. This national slow-down combined 
with already tight labor markets in Maine, will reduce employment gro\'vih in 1999 and 2000. 

Personal income growth in Maine is projected to remain steady throughout the forecast horizon, following our 
baseline projection that there will be no recession during this time period and on the assumption that upward 
pressure on wages due to tight labor markets, particularly in southern Maine, will remain 

Consumer price inflation in the US is forecast to remain at, or below, 3'X, throughout the forecast horizon as a 
reduction in demand pressures and continued decreases in import prices keep inflation under control. 



Much of our meeting was spent focusing on the risks to the forecast and the unexpectedly large increase in state 
revenues. Perhaps the biggest risk to our forecast ·would be a collapse, nationally, of consumer confidence due to 
the political crises in Washington and continued declines in the stock market. This could result in a moderate 
national recession in early 1999 whose effects would spread to Maine in the early to middle part of 1999 At this 
time we do not anticipate a recession, if it occurs along these lines, would be as severe as the recession of 1991-
1993. 

We also discussed our concern over the lack of significant labor force growth in Maine. Until some significant in
migration occurs, or migration within the state, we simply will not have enough labor in the right locations to 
realize substantial growth in the Maine economy. ' 

The Commission believes that it is important the legislators treat the recent nm-up of state re\'enues as an unusual, 
one-time event related to unexpected increases in capital gains revenues and income gro,,1h . The Commission 
will meet again in the winter of 1999 to review the economic outlook again. Hopefolly at that time the impact of 
many of the events that have occurred at the same time as this forecast was prepared will be some\\'hat clearer. 
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ANGUS S. KING, JR. 
GOVERNOR 

STATE OF MAINE 
MAINE REVENUE SERVICES 

(FORMERLY BUREAU OF TA.'<ATION) 

24 STATE HOUSE STATION 
AUGUST A, MAINE 

04333-0024 

November 2, 1998 

Memorandum For: Revenue Forecasting Committee 
From: Michael J. Allen 

J eny Stanhope 
Subject: Materials for November 4, 1998 Meeting 

JANET E. WALDRON 
COMMISSIONER OF 

AD~fl:-ilSTRATIVE & FINANCIAL SERVICES 

ELAINE L. CORROW, CPA 
ACTING EXECUTIVE DIRECTOR 

Enclosed are the materials that we will be presenting during Wednesday's meeting. If there is 
additional info1mation that you believe will help you in your deliberations next week, please let us know 
by 2:00 Tuesday. Thanks. 

cc: Janet Waldron 
Elaine C01rnw 
Julie Jones 
Galen Rose 

Phone: (207) 287-330 I (207) 287-4477 (TDD) Fax: (207) 287-6627 e-mail: maine.revenue@,state.me.us 





STATE OF MAINE 
Undedicaled Revenues - General Fund 

Fur lhe Twelrlh Monlh Entlini; June JO, 1998 
Mnnlh Year lo Dale 

V:ari:ance Percent 

Acluol Dudgtl ·' Onrl(undrr) Ovrrl(undrr) Actu,t· Dudgtl 

Sales and Use Tax • $101,560,439 $94,763,472 $6,796,967 7% $791,2J4,14J S776,25J,245 

lniliviilual Income Tax 0 45,160,065 (45, ICi0,065) -100% 724,428,622 724,428,622 

Cuq,onte Income Tax 19,90J,4(j() IR,06J,714 1,839,746 10% 101 ,899,JJ6 102,264,365 

Cii:arclle anti Tobacco Tax 4,)48,582 4,252,144 I 96,4)8 2% 45,524,)22 44,890,210 

l'ublic Utilities Tax 224.975 0 224.975 0% 29.JJ4,895 28,475,000 

Insurance Companies T:1x 11,440,424 9.714,46) 1.725.961 18% J9.15J,287 )5,66),000 

Estate Tax 1,))).107 747,917 585,190 78% J4.JJ5,598 Jl,299,520 

l'ropcrly Tax - Unoq: Territory 1,175,7)8 1,247,888 (72,150) 0% 8,725,)14 8,797,464 

Income rrom lnveslmcnls 2,849.187 (95,146) 2,944,JJJ -)095% 12.145.209 1.776,409 

Transfer from l.iquor Commission 1.721.057 2.694.)99 (97).)42) -)6% 20,546.162 21,256,8)7 

Tnnsrer rrom Lollcry Commission 2.885,499 2,565,890 J19.Ci09 12% 40,742,121 J7,6J7.870 

Other ltcvrnuc-s 19,6)0,)6) IJ,142,299 6,488,064 49% 126,532,5)2 114,921,772 

Tul:11 Untletlic:1lcd llcvcnue S167,072,8J4 S192,257,t05 ($25,184,271) -IJ% SI ,974 ,CiOl ,539 SI ,927,664 ,J 14 

NOTES: (1) In addition la tlu abavt, S/2,926,67-1 for tlu month and $9-1,J0.J, 722 :,tar lo dolt, !,as bun st/ asidt for distribution la cilits and towns, undtr Jiu 
Stolt Rtvtnut Sharing Program. 

(2) Tobacco Tar Rtlitf Fund in Othtr Sptcial Rtvtnut Fund was crtdiltd tliis man//, wit!, $3,707,686 and :,tar lo dolt amount is $28,8-15,919. 

(J) Sl/9,07J,628 was Jransftrrtd to Ta.r Rtlitf for Maint Rtsitltllls ptr Chap/tr 2-1 Pl, 1997 I'arl E., andytarta dolt SIJ7,2-IS,402 

(-I) This rtporl has bun prtpartd from prtliminary month tnd Jigurts and is subject lo changt. 

I 

June 1998 

Tola! Ilutlgclctl 
V:ari:.mcc Percent Fiscal Year 

Ovrr/(undrr) Ovrr/(undrr) Ending 6/J0/98 

$14,980,898 2% S776,25J,245 

(0) -0% 724,428,622 

(365,029) -0% 102.264.365 

6)4,112 1% 44,890,210 

859,895 ~% 28,475,000 

),490,287 10% )5,66).000 

J,0)6,078 10% Jl,299,520 

(72. 150) -1% 8)97.464 

10,)68,800 584% 1,776,409 

(710.675) -)% 21,256.8)7 

J,10.\.251 8% )7,6)7,870 

11.610,760 10% 114,921,772 

$46,9)7 .225 2% S!,927,66-1.314 

·~ Controllers Office 
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STATE OF MAINE 
Undedicated Revenues - Gencr»l Fund ,, 

For the TI1ird Month l~ndinc September 30, 1998 
Month Year to Date 

V:iri:ince Percent 
Actuol Budget Ovcr/(undcr) Over/(undcr) Actuol Budget 

Sales and Use Tax 76,524,023 75,244,996 1,279,027 2% 182,044,816 175,689,207 

Individual Income Tax 88,709,196 91,825,053 (3,115,857) -3% 171,789,980 166,600,170 

Corporate Income Tax 18,986,865 18,747,967 238,898 1% 27,480,101 24,084,307 

Cigarette and Tobacco Tax 3,445,600 3,346,162 99,438 3% 11,676,444 11,423,613 

Public Ulilities Tax 0 0 0 0% (150,000) (150,000) 

Insurance Companies Tax 187,886 35,972 151,914 422% 513,381 275,713 

Estate Tax 1,340,280 1,279,743 60,537 5% 3,966,940 3,839,229 

Property Tax - Unorg Territory 0 0 0 0% 0 ·O 

Income from Investments 1,271,727 52,150 1,219,sn 2339% 2,872,926 104,298 

Transfer from Liquor Commission 1,517,354 1,575,350 (57,996) -4% 5,672,653 • 6,504,985 

Transfer from Lottery Commission 2,156,482 3,449,094 (1,292,612) -37% 9,054,382 10,286,850 

Other Revenues 8,561,284 9,242,678 (681,394) -7% 26,431,171 26,824,679 

Total Collected 202,700,697 204,799,165 (2,098,468) -1% 441,352,795 425,483,051 

Transfer to Sales Tax Reserve (5,821,353) 0 (5,821,353) 0% (17,287,610) 0 

Total Undedicated Revenue Av:iilable 196,879,343 204,799,165 (7,919,822) -4% 424,065,185 425,483,051 

NOTES: (1) In addition to the above, 9,587,287 for the month and 19,563,110 year to date, has been set aside for distribution to cities and towns 
under the State Revenue Sharing Program. 

(2) Tobacco Tax Relief Fund was credited with 4,514,564 

(3) Sales Tax In accordance with Title 31 SIS 1811 for the month 5,821,353 and year to date 17,287,610 

(4) This report has been prepared from prellmanary figures and ls subject to change 

Sep-98 

Total Budgeted 
V:iri::mcc Percent Fiscal Year 

Ovcr/(undcr) Ovcr/(under) Ending 6/30/99 

6,355,609 4% 1n,365,194 

5,189,810 3% 785,882,253 

3,395,794 14% 100,314,750 

252,831 2% 73,368,370 

0 0% 28,925,000 

237,668 86% 35,312,000 

127,711 3% 15,356,915 

0 0% 9,695,799 

2,768,628 2655% 626,240 

(832,332) -13% 24,248,824 

(1,232,468) -12% 41,112,981 

(393,508) -1% 116,240,161 

15,869,744 4% 2,008,448,487 

(17,287,610) 0% 

(1,417,866) 0% 2,008,448,487 

State Control· Offj.ce 
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STATE OF MAINE Scp-98 
Undedicated Revenues - General Fund Currenl Ye:ar comp2red lo Prior Year EXIIIDIT II 

For the Third Month Ending September 30, 1998 and 1997 ,, 
Month Year lo Dale 

Current -Prior Ch:mgc Percent Current Prior Variance·-- ---Prrcent 
Vt:tr Vear Over/(under) Over/(under) Vear Ve:1r Over/(under) Onr/(under) 

-
Sales and Use Tmc 76,524,023 72,331,602 4,192,421 6% 182,044.816 217,618,350 (35,573,535) -16'); 

Individual Income Tax 88,709,196 79,424,895 9,284,301 12% 171,789,980 166,764,212 5,025,769 3'); 

Corporate Income Ta,c 18,986,865 21,590,722 (2,603,857) -12% 27,480,101 35,759,301 (8,279,201) -23');_ 

Cigarette and Toh:icco T:i,c 3,445,600 3,184,222 261,378 8% 11,676,444 11,674,222 2,223 0% 

Public Utilities T:1,c 0 20,700 (20,700) -100% (150,000) (129,300) (20,700) 16'); 

Insur:mce Companies Ta,c 187,886 134,816 53,070 39% 513,381 156,236 357,145 229% 

Estate Ta,c 1,340,280 6,328,697 (4,988,417) -79% 3,966,940 14,678,981 (10,712,041) -73% 

Property Tn,c - Unorg Territory 0 0 0 0% 0 0 0 0% 

Income rrom Inveslmenls 1,271,727 599,258 672,469 112% 2,872,926 1,399.707 1,473,219 105% 

Transrer rrom Liquor Commission 1,517,354 1,374,606 142,748 10% 5,672.653 S,686,94 I (14,288) 0% 

Transrer rrom Lottery Commission 2,156,482 3,041,543 (885,061) -29% 9,054,382 10,187,748 (1,133,366) -11% 

Other Revenues 8,561,284 10,562,256 (2,000,972) -19% 26,431,171 28,951,424 (2,520,252) -9% 

Total Undedicated Revenue 202,700,697 198,593,316 4,107,380 2% 441,352, 79S 492,747,821 (51,395,026) -10% 

Transrer to Sales Ta,c Reserve (5,821,353) (5,821,353) 0% (17,287,610) (17,287,610) 0% 

Total Undedicated Revenue Available 196,879,343 198,593,316 (1,713,973) 0% 424,065,185 492,747,821 (68,682,636) 0% 

Revenue Sharing 9,587,287 9,315,815 271,472 3% 19,563,110 22,578,751 (3,015,641) ·-13% 

State Cont roJ Office 



STATE OF MAINE Sep-98 
Undedicated Revenues - Genenl Funds •• 't~ EXIIInIT III 
for the TI1ird Month Ended September JO, 1998 

Month Yeor to Date Totol Budgetod 
Fiscal Yoor 

Variant Percent Variance Percent Ending 
Dotail of Other Revenues Actual Iludgot ·,I Ovor/(under) Ovor/(under) Actual Iludgel Ovor/(under) Over/(under) 6-30-99 

All Others 1,014,707 800,374 214,333 27¾ 3,274,379 2,327,538 946,841 41¾ 10,827,941 

Aeronautkol Gos Tn 71,599 89,327 (17,728) -20'4 131,452 287,977 (156,525) -54% 894,000 

Alcoholic Exiclse Tax 995,693 948,513 47,180 5'4 3,230,853 3,182,382 48,471 2% 10,479,790 

Corporation Taxes 67,720 41,487 26,233 63% 340,760 189,449 151,311 80'4 2,355,200 

Banking Taxes 541,060 325,400 215,660 66% 1,618,150 972,800 645,350 66% 4,261,000 

Alcoholic Bovorages Llcensos 211,311 226,621 {15,310) -7°4 546,751 615,226 {68,475) -11% 2,823,542 

Parimutuels & Amusement Tans 152,299 121,364 30,935 25¾ 426,081 355,714 70,367 20°4 1,092,860 

Business Toxes 257,990 235,702 22,288 9% 785,298 778,062 7,236 1°4 4,035,092 

Motor Vehicle Ucenses 155,489 125,593 29,896 24¾ 385,979 427,848 {41,869) -10°4 2,001,877 

Inland F"1Sherles & Wildlife 504,981 983,969 (478,988) -49°4 2,168,809 2,450,483 {281,674) -11¾ 14,192,145 

llospllal Excise & Othor 29,449 15,104 14,345 95% 57,670 42,113 15,557 37°4 230,750 

Finos, Forfeits & Penallios 2,028,746 1,955,751 72,995 4¾ 5,906,158 5,657,082 249,076 4% 23,366,093 

Federal Rovenuos 123,609 1,004,708 (881,099) -88¾ 739,037 2,416,319 (1,677,282) -69°4 9,639,392 

Revenues from Cilles, Towns & Counties 0 2,417 12,41n -100¾ 6,944 3,251 3,693 114% 9,900 

Rcvenuos from Private Sources 130,203 108,337 21,866 20'4 763,093 325,032 438,061 135% 1,388,000 

Current Service Chargos 1,236,833 1,533,299 (296,466) -19¾ 3,217,257 4,857,964 11,G40,1on -34% 16,387,087 

Transfers from Other Funds 791,103 717,712 73,391 10¾ 2,570,206 1,917,239 652,967 34% 12,181,492 

Sales of Properly & Equipment 248,492 7,000 241,492 3450°4 262,294 18,200 244,094 1341 % 74,000 

TOTAL OTIIER REVENUES 8,561,284 9,242,678 {681,394) -7¾ 26,431,171 26,824,679 (393,508) -1% 116,240,161 

State Control· \ffi-ce 



STATE OF MAINE ,._ Scp-98 
Undedicated Revenues - General Fnnds .. 

EXIJIIIIT JV 
For lite 111ird Month Ended September JO, 1998 am! 1997 Currrnt Yenr comporrd lo Prior Year 

Month Year lo Dole 

Drtoil or Other Revenues Currrnl Prior ,, V:1ri:mcr Prr«nl Currrnt Prior Variance Prrcrnt 
Year Yror Over/(undrr} Ovrr/(undrr) Year Yrar Ovrr/(unilrr) Ovrr/(under) 

All Olhrrs 1,014,707 806,559 208,148 26'1o 3,274,379 2,866,250 400,129 14'1o 

Aeronautical Gas Tax 71,599 73,107 (1,508) -2'1o 131,452 247,906 (116,454) -47¾ 

Alcoholic Exklse Ta:< 995,693 1,054,552 (58,860) -6¾ 3,230,853 3,306,492 (75,638) -2°k 

Corporation Taxrs 67,720 49,610 18,110 37'1o 340,760 266,078 74,683 28°k 

Danklng Taus 541,060 2,537,120 (1,996,060) -79'j, 1,618,150 3,572,240 (1,954,090) -SS"k 

Alcoholic Drvrragcs Licenses 211,311 204,490 6,821 3'1o 546,751 576,810 (30,059) -S'lo 

Parimutuels & Amusement Taxes 152,299 187,157 (34,858) -19'1o 426,081 340,816 85,266 25°k 

Dusiness Tues 257,990 474,610 (216,620) -46'1o 785,298 1,011,054 (225,756) -22°k 

Motor Vehicle Licenses 155,489 168,193 ·112,704) -8'1o 385,979 369,963 16,017 4'1o 

Inland Fishcrlt5 & Wildlife 504,981 637,273 (132,292) -21'j, 2,168,809 2,480,090 (311,281) -13'1o 

Ilospilal Exclsr & Other 29,449 41,608 (12,159) -29'j, 57,670 73,367 11s,G9n -21°k 

Fines, Forfells & Prnallles 2,028,746 1,471,191 557,554 38% 5,906,158 5,353,832 552,326 10¾ 

Fedrral Revenues 123,609 549,937 (426,328) -78'1o 739,037 1,521,451 (782,414) -51¾ 

Revcnurs from Cltl.,., Towns & Counties 0 2,610 (2,610) -100¾ 6,944 8,280 (1,336) -16'k 

Revcnut5 Crom Private Sources 130,203 113,347 16,056 15°k 763,093 497,838 265,255 53•j, 

Current Service Charges 1,236,833 794,378 442,455 56% 3,217,257 3,463,686 (246,429) -7'k 

Transfers Crom Othrr Funds 791,103 1,338,181 (547,078) -41 'j, 2,570,206 2,934,439 (364,234) -12'k 

Sales of Proprrty & Equlpmrnt 248,492 58,332 190,160 326¾ 262,294 60,832 201,462 331'j, 

TOTAL OTIIER REVENUES 8,561,284 10,562,256 (2,000,972) -19'1, 26,431,171 28,951,423 (2,520,252) -9'j, 

State Control· Office 
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STATE OF MAINE '·,;, Scp-98 
Undedicaled Revenues - Highway Funcl 

For lhe 11ilrd Monlh Ending September 30, 1998 

Moril11 Year to Date Total Budgeted 
V:ui.ance Percent V:ui::mce Percent F1seal Year 

iActu:d Budget Over/(under) Over/(under) Adual Budget Over/(under) Over/(under) Ending 6130/99 

Fuel Tax 15,349,660 14,203,346 1,146,314 8% 42,107,772 41,276,364 831,408 2% 147,910,834 

Molor Vehicle 
Registrntlon & Fees 4,660,060 4,607,400 52,660 1% 14,714,453 14,249,880 464,573 3% 61,062,258 

Inspection Fees 143,737 168,256 -24,519 -15% 357,098 526,959 -169,861 -32% 1,994,312 

All Other 758,111 749,179 8,932 1% 1,853,102 2,267,498 -414,396 -18% 9,316,496 

Toto! Undedicated Revenue 20,911,568 19,728,181 1,183,387 6% 59,032,424 58,320,701 711,723 1% 220,283,900 

NOTE: This report has been prepared from preliminary month md figures and is subject to change. 

Stato Contra" O!ffce 



STATE OF MAINE '·':._ September 1997 
Undedicated Revenues - General Fund 

For the Third Month Ending September 30, 1997 
Mo,nth Year to Date Total Budgeted 

Variance Percent Variance Percent Fiscal Year 
Actual Budget Over/(under) Over/(under) Actual Budget Over/(under) Over/(under) Ending 6/30/98 

Sales and Use Tax $72,331,602 $71,338,498 $993,104 1% $217,618,350 $211,077,662 $6,540,688 3% $738,672,845 

lndividual Income Tax 79,424,895 74,697,083 4,727,812 6% 166,764,212 153,873,517 12,890,695 8% 724,428,622 

Corporate Income Tax 21,590,722 15,949,401 5,641,321 35% 35,759,301 20,253,725 15,505,576 77% 90,810,370 

Cigarette and Tobacco Tax 3,184,222 3,676,360 (492,138) -13% ll,674,222 ll,979,172 (304,950) -3% 44,890,210 

Public Utilities Tax 20,700 0 20,700 (129,300) (150,000) 20,700 -14% 28,475,000 

Insurance Companies Tax 134,816 21,700 113, ll6 521 % 156,236 1,266,908 (1,110,672) -88% 35,663,000 

Estate Tax 6,328,697 1,033,128 5,295,569 513% 14,678,981 3,099,380 ll,579,601 374% 12,397,521 

Property Tax - Unorg Territory 0 0 0 0 0 0 ll,084,804 

Income from Investments 599,258 280,000 319,258 114% 1,399,707 538,000 861,707 ·160% 3,480,000 

Transfer from Liquor Commission 1,374,606 2,096,649 (722,043) ,-34% 5,686,941 5,876,551 (189,610) -3% 21,199,678 

Transfer from Lottery Commission 3,041,543 3,265,483 (223,940) -7% 10,187,748 9,692,971 494,777 5% 38,637,870 

Other Revenues 9,835,630 9,165,314 670,316 7% 28,224,798 29,996,885 (1,772,087) -6% 116,117,603 

Total Undedicated Revenue $197,866,690 $181,523,616 I $16,343,074 9% $492,021,195 $447,504,771 $44,516,424 10% $1,865,857,523 

NOTES: (1) In addition to the above, $9,315,815 for the month and $22,578,751 year to date, lias been set aside for distribution to cities and towns, under the 

State Revenue Sharing Program. 

(2) This report has been prepared from preliminary m~~th end figures and is subject to change. 

Slale Controller's Office 



II. STATE REVENUE FORECAST-AGGREGATE 

Jan Feb Mu Apr May June July Aug Sept Oct Nov Dec 

A. Frial Original Forecast Date 9 3 3 5 3 8 2 0 1 0 6 7 

for a Budge! Period is: 

For a Year Beginring: 0 0 0 1 0 1 39 0 1 3 0 0 

unchanged revised up revised down 

B. Original FY97 /98 Eslinatos: 3 40 2 

<•S1M $1M-$25M $25M-S50M $50M-$75M S75M-$100M $100M-$250M $250M-S500M $500M-$1B >$18 

LQ\'cl of Chango 0 6 2 3 6 11 5 5 1 

< •O 0.1¼-3¼ 3¼-5¼ 5'/,-8"/, B¼-10¼ >10¼ 

Porcont Chango 1 19 8 6 2 2 

mms FORECAST 1997/98 ACTUAL GROWTH J.. 1118/11 Forecast 1119/00 Fora cast 

STATE REVENUE SOURCE < =0 0.1%-3% 3%-5% 5%-8% 8'.4-10% >10'.4 < =0 0.1%-3% 3•.4.5 5%-8°.4 8°.4-10% >10'.4 < =0 0.1%-3% 3%-5% 5%-8% 8'.4-10'.4 >10% < =0 0.1%-3',4 3'.4-5% 5%-8% 8'.4-10% >10% 

Personal lncomo Tax 2 3 6 ( 16 J 5 3 0 1 1 4 6 ( 27 3 7 10 15 2 3 2 2 8 6 1 0 

Sales/Use Tax 2 7 12 15 2 0 5 3 12 18 5 1 5 2 20 12 0 1 0 6 10 3 0 0 

Corporate lncomo Tax 13 9 9 2 0 6 15 7 4 7 2 7 16 13 6 4 0 2 6 4 7 0 0 2 
Property Tax 1 0 1 1 1 1 9 1 1 2 0 0 3 7 1 1 0 0 1 - 3 2 1 0 0 

Cigarette Tax 22 8 0 1 0 7 21 11 1 3 0 5 26 7 3 1 1 1 16 5 1 0 0 0 

Olher:Eslate/lnhentance 1 0 0 0 0 2 1 1 0 0 0 3 4 0 0 0 0 0 0 2 0 0 0 0 

Gaming 1 1 1 

Motor Vehicles 1 1 1 1 1 . 1 

Severanco 2 0 0 0 0 0 2 0 0 0 0 0 0 1 1 0 0 0 1 0 0 0 0 0 

Insurance 0 2 0 0 0 0 1 0 0 0 1 0 0 0 0 2 0 0 1 0 0 1 0 0 

Franchise 1 0 0 2 0 0 0 1 0 1 0 1 0 0 0 1 1 0 0 0 0 2 0 0 

Lottery 1 1 1 1 

Meals & Rooms 1 1 1 1 

Motor Fuel 1 1 

Alcohoic Bov 0 0 0 0 1 0 1 0 0 1 0 0 1 1 1 0 0 0 0 1 0 0 0 0 

Miscelanoous RQ\'enue 4 3 0 2 1 0 6 1 2 1 1 1 9 0 1 2 0 1 2 1 1 1 1 0 

Highway & Fuel Use 1 1 

Containor Tax 1 1 

Auo Ronlal 1 1 

Roal Estala Transfer 1 1 

Parim\Auel 1 1 

Doc Stamp 1 1 1 1 

Intangible 1 1 1 1 

deed recordation 1 1 1 1 

lllilcorp busi:loss franchise 1 1 1 1 

gasoline 1 1 

business & occupation 1 1 1 1 

p\i>ic ,er.ice 1 1 1 1 

T otat state Tax Revenue 3 9 13 11 1 1 1 2 4 3 3 3 3 1 1 2 1 1 

,· 

·•~,,. 



Sales and Use Tax 
FY98 Actual & Budget Office June 18, 1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Individual Income Tax 
FY98 Actual & Budget Office June 18,1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Corporate Income Tax 
FY98 Actual & Budget Office June 18,1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Cigarette and Tobacco Taxes 
FY98 Actual & Budget Office June 18, 1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Estate Tax 
FY98 Actual & Budget Office June 18, 1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Insurance Premiums & Public Utilities Taxes 
FY98 Actual & Budget Office June 18, 1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Total 
FY98 Actual & Budget Office June 18, 1998 Report 
Growth Rate 

Total Adjustments to Prior Forecast 

New Forecast 
Growth Rate 

Maine Revenue Services 
Research Division 

Summary Table: General Fund Baseline Forecast FY99 - FY03 

FY98 FY99 Biennium FYOO FY01 Biennium 

$791,234,143 $777,365,194 $1,568,599,337 $808,170,115 $840,210,404 $1,648,380,519 
-1.8% 4.0% 4.0% 5.1% 

$0 ($38,141,902) ($38,141,902 ($35,666,964) ($36,808,943) ($72,475,908 

$791,234,143 $739,223,292 $1,530,457,435 $772,503,151 $803,401,461 $1,575,904,611 
-6.6% 4.5% 4.0% 3.0% 

$861,674,023 $785,882,253 $1,647,556,276 $812,511,802 $850,886,279 $1,663,398,081 
-8.8% 3.4% 4.7% 

$0 $84,589,946 $84,589,946 $97,601,037 $107,871,392 $205,472,429 

$861,674,023 $870,472,199 $1,732,146,222 $910,112,839 $958,757,671 $1,868,870,510 
1.0% 4.6% 5.3% 7.9% 

$101,899,335 $100,314,750 $202,214,085 $103,211,445 $106,630,841 $209,842,286 
-1.6% 2.9% 3.3% 

$0 ($3,467,712) ($3,467,712 ($5,083,692) ($5,919,507) ($11,003,199 

$101,899,335 $96,847,038 $198,746,373 $98,127,753 $100,711,334 $198,839,087 
-5.0% 1.3% 2.6% 0.0% 

$74,370,241 $73,368,370 $147,738,611 $72,770,390 $69,778,479 $142,548,869 
-1.3% -0.8% -4.1% 

$0 $11,981,989 $11,981,989 $11,343,429 $12,733,094 $24,076,523 

$74,370,241 $85,350,359 $159,720,600 $84,113,819 $82,511,573 $166,625,392 
14.8% -1.4% -1.9% 4.3% 

$34,335,598 $15,356,915 $49,692,513 $15,711,717 $16,007,902 $31,719,619 
-55.3% 2.3% 1.9% 

$0 $2,546,630 $2,546,630 $2,635,762 $2,728,014 $5,363,776 

$34,335,598 $17,903,545 $52,239, 143 $18,347,479 $18,735,916 $37,083,395 
-47.9% 2.5% 2.1% -29.0% 

$67,998,640 $63,717,000 $131,715,640 $63,819,000 $63,849,000 $127,668,000 
-6.3% 0.2% 0.0% 

$0 $1,775,000 $1,775,000 $1,730,080 $1,610,839 $3,340,919 

$67,998,640 $65,492,000 $133,490,640 $65,549,080 $65,459,839 $131,008,919 
-3.7% 0.1% -0.1% -1.9% 

$1,931,511,980 $1,816,004,482 $3,747,516,462 $1,876,194,469 $1,947,362,905 $3,823,557,374 
-6.0% 3.3% 3.8% 

$0 $59,283,951 $59,283,951 $72,559,652 $82,214,888 $154,774,540 

$1,931,511,980 $1,875,288,433 $3,806,800,412 $1,948,754,121 $2,029,577,793 $3,978,331,914 
-2.9% 3.9% 4.1% 4.5% 

FY02 FY03 Biennium 

$0 $0 $0 

$835,537,519 $868,959,020_ $1,704,496,539 

$835,537,519 $868,959,020 $1,704,496,539 
4.0% 4.0% 8.2% 

$0 $0 $0 

$1,011,947,985 $1,067,031,632 $2,078,979,617 

$1,011,947,985 $1,067,031,632 $2,078,979,617 
5.5% 5.4% 11.2% 

$0 $0 $0 

$101,965,946 $105,962,278 $207,928,224 

$101,965,946 $105,962,278 $207,928,224 
1.2% 3.9% 4.6% 

$0 $0 $0 

$82,212,925 $82,470,673 $164,683,598 

$82,212,925 $82,470,673 $164,683,598 
-0.4% 0.3% -1.2% 

$0 $0 $0 

$19,327,839 $19,692,846 $39,020,685 

$19,327,839 $19,692,846 $39,020,685 
3.2% 1.9% 5.2% 

$0 $0 $0 

$65,099,241 $64,742,248 $129,841,489 

$65,099,241 $64,742,248 $129,841,489 
-0.6% -0.5% -0.9% 

$0 $0 $0 

$2,116,091,455 $2,208,858,696 $4,324,950,152 

$2,116,091,455 $2,208,858,696 $4,324,950,152 
4.3% 4.4% 8.7% 

10-Nov-98 





Economic Assumptions 





Rt::port of the Consensus Economic Forecasting Commission 

From the Meeting on September 8, 1998 

Members of the Commission: 
Charles Colgan, chair (University of Southern Maine) 
Michael Donihue (Colby College) 
John Duvalis (Central Maine Power) 
Leon Bean (Key Bank) 
Robert McMahon (emeritus, University of Southern Maine) 

The Consensus Economic Forecasting Commission met to assess the current state of the Maine economy and 
produce forecasts for key economic variables used as inputs by the Revenue Forecasting Commission for the next 
two biennial budget horizons. 

Variable 1998 . 
:tv1E Non.farm 1.6 
Employment 

:tv1E Total 5.5 
Personal 
Income -
Nominal 
Consumer 

Price 1.7 
Inflation 
(national) 

Calendar Year Forecasts 
(Annual Rates of Growth, percent) • 

1999 2000 2001 
1.0 1.0 1.1 

5.2 5.4 5.4 

2.8 2.8 3.0 

2002 2003 
1.2 1.2 

5.4 5.4 

3.0 3.0 

The forecasts in the table abo\'e represent our best estimates for the Maine economy gi\'en current information. As 
a baseline assumption, we are adopting the view held by the majority of economists that the US \\'ill not experience 
an economic recession in the near term. Nationally, we belieye that interest rates will remain at. or possibly 
slightly below, current le\'els and the unemployment rate will rise slightly o\'er the next 12 to 18 months in 
response to slo\\'er world-wide demand and an ·unwinding" of the wealth effect on current consumption due to the 
recent decline in the stock market. 

Our view is that employment growth in Maine will slow next year in response to the o\'ernll slowdown in economic 
growth projected for the nation as a whole. Uncertainties due to the economic crises in Asia and Russia, the 
political crisis in Washington, and the threat to the economies of Latin American all point to greater risks to the 
short term outlook that in recent years. Our best g11ess is that the rate of U.S. GDP gro\\th will slow during the 
second half of 1998 and into 1999 below the le\'els of 1997 and early 1998. This national slow-down combined 
with already tight labor markets in Maine, will reduce employment gro\,th in 1999 and 2000. 

Personal income gro\\th in Maine is projected to remain steady throughout the forecast horizon, following our 
baseline projection that there will be no recession during this time period and on the assumption that up\'.:ard 
pressure on wages clue to tight labor mnrkets, particularly in southern Maine, will remain 

Consumer price inflation in the US is forecast to remain at, or below, 3'% throughout the forecast horizon as a 
reduction in demand pressures and continued decreases in import prices keep inflation under control. 

,• 



Mµch of our meeting was spent focusing on the risks to the forecast and the unexpectedly hirge increase in state 
revenues. Perhaps the biggest risk to our forecast would be a collapse, nationally, of consumer confidence due to 
the political crises in Washington and continued declines in the stock market. This could result in a moderate 
national recession in early 1999 whose effects would spread to Maine in the early to middle part of 1999 At this 
time ,ve do not anticipate a recession, if it occurs along these lines, would be as severe as the recession of 1991-
1993. 

We also discussed our concern oYer the lack of significant labor force gro"th in Maine. Until some significant in
migration occurs, or migration within the state, we simply will not have enough labor in the right locations to 
realize substantial gro"th in the Maine economy. 

The Commission believes that it is important the legislators treat the recent nm-up of state revenues as an unusual, 
one-time event related to unexpected increases in capital gains re,·enues and income gro\\1h . The Commission 
,vill meet again in the winter of 1999 to review the economic outlook again. Hopefully at that time the impact of 
many of the events that have occurred at th.e same time as this forecast was prepared will be some\\'hat clearer. 



State Planning Office Forecast of Personal Income Components 
Based on Consensus Economic Forecasting Coinmitte Forecast 

Fiscal Years 1997 1998 1999 Will 2001 2002 2003 

Personal income $26,586,142 $27,984,939 $29,481,009 $31,p44,250 $32,720,639 $34,487,554 $36,349,882 
Wage and salary disbursements $13,898,010 $14,750,488 $15,593,178 $16,474,325 $17,419,564 $18,417,079 $19,471,627 
Other labor income $1,510,625 $1,545,888 $1,599,071 $1,652,803 $1,709,334 $1,767,150 $1,826,226 
Proprietors' income $2,076,704 $2,153,483 $2,270,038 $2,390,407 $2,519,489 $2,655,542 $2,798,941 
plus: Dividends, interest, and rent $4,640,205 $4,844,106 $5,100,215 $5,370,655 $5,660,671 $5,966,347 $6,288,530 
plus: Transfer payments $5,474,513 $5,766,119 $6,073,088 $6,395,115 $6,740,452 $7,104,436 $7,488,076 
less: Personal contrb. for social insurance $1,244,937 $1,330,663 $1,431,260. $1,538,212 $1,653,997 $1,777,800 $1,910,151 
plus: Adjustment for residence $231,023 $255,342 $277,830 $301,880 $327,998 $356,056 $386,188 

Fiscal Years 1997 1998 1999 2000 2001 2002 2003 

Personal income 5.3% 5.3% 5.3% 5.4% 5.4% 5.4% 
Wage and salary disbursements 6.1% 5.7% 5.7% 5.7% 5.7% 5.7% 
Other labor income 2.3% 3.4% 3.4% 3.4% 3.4% 3.3% 
Proprietors' income 3.7% 5.4% 5.3% 5.4% ' 5.4% 5.4% 
plus: Dividends, interest, and rent 4.4% 5.3% 5.3% 5.4% 5.4% 5.4% 
plus: Transfer payments 5.3% 5.3% 5.3% 5.4% 5.4% 5.4% 
less: Personal contrb. for social insurance 6.9% 7.6% 7.5% 7.5% 7.5% 7.4% 
plus: Adjustment for residence 10.5% 8.8% 8.7% 8.7% 8.6% ·8.5% 

Wages and Salaries 5.8% 5.5% 5.4% 5.5% 5.5% 5.5% 
Proprietors, Dividends and Interest 4.2% 5.3% 5.3% 5.4% 5.4% 5.4% 

Growth Rates Used by Maine Revenue Service in Forecasting Income Tax Receipts 

Wages and Salaries 5.8% 5.5% 5.1% 5.2o/q 5.2% 5.2% 
Proprietors, Dividends and Interest 4.2% 5.3% 4.8% 4.9% 4.9% 4.9% 

,' 
Corporate Profits (Calendar Year) -0.1% 1.1% 3.3% 0.9% 4.1% 3.9% 





Sales & Use Tax 
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Prr -:id by the Maine Revenue Services Research Division. 



Dollars (In Billions) Growth Rates 
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Maine Revenue Services 
Taxable Sales By Product Group 

, In Thousands of Dollars 
I I I 

August 1998 I % Ch_. I Augu~t 1997 %Ch. AL1gust 1996 I Average Mov. Total 
Last 3 Mos. Last 12 mos. 
Vs. Last Yr. Vs. Prior 
% Change % Change 

Building Supply $119,811 4.5% $114,675 -3.7% $119,034 ! 12.0% 7.8% 
Food Store $130,727 15.8% $112,895 3.7% $108,873 ; 4.2% 6.2% 
General Merchandise $228,887 7.9% $212,072 10.0% $192,811 I 7.1% 6.0% 

j 

1 Other Retail I $133,328 14.3% $116,695 -5.0% • $122,813 7.9%i 9.3%/ 
I ' i 

Auto/Transportation 
i 

$258,285 2.4% $252,330 i 11.0% I $227,225 9.0%; 8.2%; 
Restaurant/Lodging I $256,352 -0.1% $256,660 I 6.9% i $240,166 4.1%. 5.2% 

I I I ' Consumer Sales $1,127,389 5.8% $1,065,327 i 5.4% j $1,010,922 7.3% 1 7.1%' 
. Business Operating $125,120 2.6%1 $121,993 i 5.2%: $116,017 , 3.0%. 5.5%. 
I I I 

Total $1,252,510 5.5% I $1,187,319 i 5.4%· $1,126,938 • 6.8%: 6.9% 
Utilities $86,252 0.4% $85,904 I 3.7% $82,811 1 i 

Total including Utilities $1,338,761 5.1% $1,273,223 5.2% $1,209,749 
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(9.7%) 
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Prepared by the Maine Bureau of Revenue Services Research Division. 



Building Supply 

Food Stores 

General Merchandise 

Other Retail 

Automobile/Transportation 

Restaurant/Lodging 

Consumer Sales 

Business Operating 

Total Taxable Sales 

Definition of Store-Type Groups 

Includes hardware stores, lumber yards, plumbing and 
electrical materials, commercial heating, air 
conditioning & refrigeration, paint, glass, & decorating 
stores, roofing & sheet metal fabrication, commercial 
contractors' sales and nurseries. 

All food stores. The values here are for non-food items 
and "snack food". 

Product lines carried in large department stores. 
Includes clothing, furniture, shoes, radios, TVs, 
household durable goods, home furnishings & tools. 

Wide selection of taxable sales. Includes drug stores, 
jewelry stores, sporting goods stores, antique dealers, 
book stores, photo shops, gift shops, toy stores & others. 

Includes auto & truck dealers, auto parts, marine sales, 
aircraft, motorcycles, A TVs, travel trailers, 
snowmobiles, auto leasing & rentals and transportation 
manufacturing. Auto sales are dominant in this group. 

Sales of prepared food for immediate consumption. 
Lodging includes only the sales tax on rentals. 

Total taxable retail sales to consumers. 

Includes sales and rentals to businesses where the tax is 
paid directly by the buyer. Most of the use tax 
paid by businesses is reported here. It also includes sales 
of fishing supplies, stationery, computers, construction 
equipment, farm supplies and machinery, heating oil, 
printing, machinery manufacturing and machine shop 
sales, sales by durable and nondurable wholesalers, 
paper manufacturers and food processors. 

Includes consumers sales and business operating sales. 
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THOUSANDS OF DOLLARS 
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l11OUSANDS OF DOLLARS PERCENTAGE CHANGE 
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General Fund Sales & Use Tax Revenue 
For comparison purposes FY'98 & FY'97 actuals include $15 Million ($14.235 net General Fund) 
that was set aside for reserves in each year. 

Month FY'99 Actual FY'99 Budget FY'98 Actual FY'97 Actual* FY'99 Actual 
vs. Budget 

July $69,955,569 $69,731,716 $73,894,610 $64,353,109 0.3% 
August $35,565,224 $30,712,495 $71,392,139 $70,123,311 15.8% 
September $76,524,023 $75,244,996 $72,331,602 $69,555,467 1.7% 

------------- - -- ---- ------ --
Y-T-D $182,044,816 $175,689,207 $217,618,351 $204,031,887 3.6% 

------------------------------- -- - ---
October $69,983,755 $68,099,975 $62,728,075 
November $60,361,818 $55,040,959 $56,429,563 
December $70,717,743 $71,594,815 $65,506,972 
January $67,736,017 $61,814,047 $60,574,244 
February $48,969,544 $44,386,826 $44,600,046 
March $55,773,107 $56,268,093 $49,877,388 
April $56,157,190 $52,538,117 $50,863,215 
May $59,610,442 $62,312,521 $49,645,339 
June $112,366,371 $115,795,439 $62,821,018 

FY'99 Budget FY'99 Actual FY'98 Actual 
vs. FY'98 Actual vs. FY'98 Actual vs. FY'97 Actual 

-5.6% -5.3% 14.8% 
-57.0% -50.2% 1.8% 

4.0% 5.8% 4.0% 
- - -------------

-19.3% -16.3% 6.7% 
-------- - - ------

8.6% 
-2.5% 
9.3% 
2.0% 

-0.5% 
12.8%' 

3.3% 
25.5% 
84.3%' 

===========================----=======------===-----------------------==----------=====-=-=---==============--=----------========= 
Total $182,044,816 $777,365,194 $805,469,143 $707,077,747 

*Includes Gross Receipts Tax revenue from 7% restaurant sales. Following the repeal of the Gross Receipts Tax on January 1, 1997, 
the tax on 7% restaurant meals reverted to a sales tax. 

Transfers lo Sales Tax Reserve - July through October 1998 

Month FY'99 Actual FY'99 Budget 

July $5,733,088 $5,564,209 
August $5,733,168 $5,704,120 
September $5,821,353 $5,626,856 

======= 
YTD $17,287,610 . $16,895,185 

October $5,543,146 

================================--------
Total $17,287,610 $22,438,331 

13.9% 



Dollars (in Billions) Growth Rate 
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Maine Revenue Services 
Sales Tax Cash Deposits 

FY'99 
July $73,696,062 
August $79,862,080 
September $79,169,302 
October 
November 
December 
January 
February 
March 
April 
May 
June 

FY'98 
$78,258,575 
$73,624,479 
$71,119,208 
$66,391,187 
$56,639,203 
$75,343,225 
$63,920,398 
$50,544,323 
$58,824,174 
$56,136,748 

. $59,325,590 
$72,158,364 

YTD FY'99 YTD FY'98 99/98 Month 99/98 YTD 
$73,696,062 $78,258,575 -5.8% -5.8% 

$153,558,142 $151,883,054 8.5% 1.1% 
$232,727,444 $229,002,262 · 2.7% 1.6%. 

$295,393,449 
$352,032,652 
$427,375,877 
$491,296,275 
$541,840,598 
$600,664,772 
$656,801,520 • 
$716,127,110 
$788,285,474 



Sales & Use Tax: General Fund Baseline Forecast FY99 - FY03 

I FY98 FY99 Biennium FYOO FY01 Biennium FY02 FY03 Biennium I 

Actuals & February 17, 1998 Forecast /1 $760,771,243 $775,577,278 $1,536,348,521 $806,310,682 $838,276,594 $1,644,587,277 $0 $0 $0 

Growth Rate 1.9% 4.0% 4.0% 7.0% 

Technical Adjustments to Prior Forecast /2 $0 $15,624,815 $15,624,815 $16,539,494 $17,487,589 $34,027,084 $0 $0 $0 

(i) FY98 Revenues /3 $0 $15,624,815 $15,624,815 $16,539,494 $17,487,589 $34,027,084 $0 $0 $0 

Economic Assumptions /4 $0 $10,401,020 $10,401,020 $10,817,061 $11,249,744 $22,066,805 $901,694,485 $937,762,264 $1,839,456,749 

Net Effect of Modified Accrual /5 $30,462,900 $2,399,011 $32,861,911 $2,494,972 $2,594,771 $5,089,742 $2,698,562 $2,806,504 $5,505,065 

Enacted Legislation /6 $0 ($7,877) ($7,877 ($13,179) ($15,522) ($28,701 ($16,143) ($16,789) ($32,931) 

Transfers to Maine Rainy Day Fund /7 $0 ($22,033,895) ($22,033,895 $0 $0 $0 $0 $0 $0 

Sales Tax Cul to 5.5% /8 $0 ($42,737,061) ($42,737,061 ($63,645,880) ($66,191,715) ($129,837,596 ($68,839,384) ($71,592,959) ($140,432,343: 

Total Adjustments to Prior Forecast $30,462,900 ($36,353,986) ($5,891,086 ($33,807,532) ($34,875,134) ($68,682,665 $835,537,519 $868,959,020 $1,704,496,539 

New Forecast $791,234,143 $739,223,292 $1,530,457,435 $772,503,151 $803,401,461 $1,575,904,611 $835,537,519 $868,959,020 $1,704,496,539 

Growth Rate -6.6% 4.5% 4.0% 3.0% 4.0% 4.0% 8.2% 

Adjustment to Budget Office June 18,1998 Report ($38,141,902) ($38,141,902 ($35,666,964) ($36,808,943) ($72,475,908 $835,537,519 $868,959,020 $1,704,496,539 

1/ February, 1998 forecast with FY98 actual. FY98 actual is adjusted to allow for a base-to-base comparison. 

2/ Technical adjustments refer to all changes in the forecast that are not related to changes from new economic assumptions. Examples of technical changes may be new data, model updates and 
changes, and court cases that affect revenues. 

3/ This line shows the incremental change in baseline revenues from applying the previously forecasled growth rates to the final FY98 revenue base. 

4/ This line shows the incremental change in baseline revenues as a result of the new economic forecast. 

5/ Reflects the impact of being fully-reserved and going to a modified accrual method of accounting. The FY98 impact is reduced by approximately $14.2 million to account for reserving. 

6/ This line shows the incremental change in baseline revenues as a result of legislation passed by the 118th Legislature. 

7/ Tille 31 Section 1811 requires that the Controller transfer the equivalent of .5 percentage points of monthly revenue attributable lo those goods and services taxable at 6 percent to the Maine 
Rainy Day Fund. 

8/ Sales tax rate on goods and services taxable al 6 percent was reduced to 5.5 percent effective October 1, 1998. 

Maine Revenue Services 
Research Division 30-Nov-98 
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I Maine Revenue Services -· I •••• - • 1 

! General Fund Individual Income Tax Revenue 
I • I 
[ FY'99 Actual FY'99 Budget FY'98 Actual FY'97 Actual FY'99 Actual I FY'99 Budget FY'99 Actual 

I 
FY'98 Actual 1 

! vs. Budget vs. FY'98 Actual vs. FY'98 Actual i vs. FY'97 Actual I 
i July $55,827,115 $53,746,952 $56,708,686 $42;246,073 3.9% -5.2% -1.6%: 34.2% 1 

I • • - • I 

I August $27,253,670 $21,028,165 $30,630,631 $36,399,327 29.6% -31.3% -11.0% i -15.8% 
l September $88,709,196 $91,825,053 $79,424,895 $75,113,495 -3.4% 15.6% 11.7% i 5.7% 
1------==-------=========------===------------=========--------- ----------------- ---============================== 
l Y-T-O \ $171,789,981 I $166,600:f,o • 1 $166,764,212 I $153,758,895 j 3.1% j -0.1% I 3.0% \ 8.5% 

:-------=-----------=------ -------------------------- -- --- --------====---========================== 
October I $66,313,035 $62,129,076 $58,828,127 i 1 5.6% 
November $42,274,253 $58,322,171 $42,455,726 I i 37.4%, 
December $86,522,783 $74,156,480 $72,050,098 2.9% ! 

, January $120,268,007 $107,810,046 $104,718,760 1 • 3.0% i 
; February $10,295,116 $35,491,414 $18,066,866 

1 1 
96.4% 

j March $7,739,421 $40,517,727 $16,865,560 ' 140.2% • 
April $130,070,853 $74,111,650 $130,003,506 -43.0% . 
May $46,780,263 $123,297,619 I $46,285,060 ! 166.4% 

1

: 

June $109,018,352 $119,073,628 I $90,034,394 j 32.3% 
======================--- - -------- ---==============------ ======-- -----===============----- -===================== I 
Total i $171,789,981 I $785,882,253 [ $861,674,024 ; $733,066,992 j J l 17.5%. 

' I . . _ I - I - I ' I 
·1 For comparison purposes May FY'98 includes $18,171,774 that was transferred to the Tax Relief Fund for Maine Residents. 
June FY'98 revenue of $119,073,628 was also transferred to the Tax Relief Fund for Maine Residents. I 
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Maine Revenue Services . . J . . . I . / .... I 
Individual Income Tax Withholding, Estimated Payments and Final Payments 

, Withholding 

I 
, July 
! August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June 

Year-To-Date 1 

Withholding I 

1998 

$56,297,274 
$52,305,046 
$50,391,507 
$57,405,362 
$53,968,969 
$60,024,376 
$61,981,075 
$38,464,665 
$69,980,607 
$44,908,125 
$60,620,299 
$52,194,674 

1998 

I 

I 
! 

1999 

$59,340,551 
$64,184,769 
$46,017,116. 

1999 

I 

I 

99/98 

5.4% 
22.7% 
-8.7% 

99/98 

I 

l ·. 
Estimated Payments 

1998 I 1999 

$3,004,545 
. $1,472,017 
$34,545,891 

$2,966,061 
$1,421,371 

$14,132,817 
$49,913,617 
$2,656,143 
$1,809,124 

$27,804,150 
$1,704,350 

$32,948,871 

I 

$2,125,362 
$2,294,421 

$41,174,800 

I Estimated Payments 

1998 I 1999 

I 

I 
I 

July $56,297,274 . $59,340,551 i 5.4%; $3,004,545 $2, 125,362 j 
August $108,602,320 $123,525,320 13.7%: $4,476,562 $4,419,783 
September $158,993,827 $169,542,436 6.6% $39,022,453 $45,594,583 
October $216,399,189 $41,988,514 
November $270,368,158 $43,409,885 
December $330,392,534 $57,542,702 
January $392,373,609 $107,456,319 

I , February $430,838,274 $110,112,462 
• March $500,818,881 $111,921,586 I 
April $545,727,006 $139,725,736 
May $606,347,305 $141,430,086 
June $658,541,979 $174,378,957 

.. 

99/98 

-29.3% 
55.9% 
19.2% 

99/98 

Final Payments 

1998 

$2,809,962 
$3,180,667 
$2,321,929 
$2,811,288 
$2,695,449 
$1,778,718 
$1,134,708 
$2,145,476 
$8,238,416 

$35,500,692 
$76,132,073 
$10,575,747 

! 
! 

I 
I Final Payments 

I 1998 I 

1999 

$3,505,428 
$4,477,480 
$3,219,032 

1999 

-29.3% ! $2,809,962 $3,505,428 

i 

-1.3% / $5,990,629 i $7,982,908 
16.8% i $8,312,558 I $11,201,940 \ 

$11,123,846 
$13,819,295 
$15,598,013 
$16,732,721 
$18,878,197 
$27,116,613 
$62,617,305 

$138,749,378 
$149,325,125 

99/98 

24.8% I 

40.8% 
38.6% 

99/98 

24.8% 
33.3% 
34.8% 
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Maine Revenue Services 
Individual Income Tax Refunds 

I FY'99 Actual I FY'99 Budget \ '99 Actual 
I 

FY'98 Actual I '99 Actual 
vs. Budget vs. '98 Actual 

I 

I $5,680,209 $3,002,048 $2,678,161 $2,811,202 $2,869,007 I July 
August $1,622,240 $2,020,447 ($398,207) $1,892,002 ($269,762) 
Septembe $822,488 $1,536,700 ($714,212) $1,439,008 ($616,520) 
October $1,360,067 $1,502,711 
November $1,041,561 $773,037 
December $630,018 $1,267,400 
January $2,801,087 $752,103 
February $35, 170,939 $6,491,409 
March $48,680,458 $33,858,246 
April $18,267,728 $41,333,315 
May $24,528,221 $11,595,432 
June $8,254,435 $17,333,380 
Total $147,293,709 $121,049,245 

I 
! Year-To-Date 

FY'99 Actual I FY'99 Budget FY'98 Actual ·I- '99_ ~ctual 
vs. Budget I 

'99 Actual 
vs. '98 Actual 

July $5,680,209 $3,002,048 $2,811.,202 j $2,678,161 $2,869,007 
August $7,302,449 $5,~22,495 $4,703,204 $2,279,954 $2,599,245 
Septembe $8,124,937 $6,559,195 -$6,142,212- --- $1,565,742 $1,982,72~ 
October $7,919,262 $7,644,923 
November $8,960,823 $8,417,960 

I December $9,590,841 $9,685,360 
; January $12,391,928 $10,437,463 
j February $47,562,867 $16,928,871 
• March $96,243,325 $50,787,118 
April $114,511,053 $92,120,432 
May $139,039,274 $103,715,864 
June $147,293,709 $121,0.49,245 



Individual Income Tax: General Fund Baseline Forecast FY99 - FY03 

I FY98 FY99 Biennium FYOO FY01 Biennium FY02 FY03 Biennium I 

Actuals & February 17, 1998 Forecast /1 $861,674,023 $815,081,583 $1,676,755,606 $847,335,035 $886,753,598 $1,734,088,633 $0 $0 $0 

Growth Rate -5.4% 4.0% 4.7% 3.4% 

Technical Adjustments to Prior Forecast /2 $0 $72,139,608 $72,139,608 $84,279,888 $88,281,230 $172,561,118 $0 $0 $0 

Economic Assumptions /3 $0 $17,088,507 $17,088,507 $24,956,684 $33,792,364 $58,749,048 $1,063,937,616 $1,122,058,861 $2,185,996,477 

Enacted Legislation /4 $0 ($31,624,499) ($31,624,499 ($40,514,769) ($43,240,620) ($83,755,389 ($44,160,799) ($45,569,941) ($89,730,740) 

Impact of Federal TRA of 1997 /5 $0 ($2,213,000) ($2,213,000 ($5,944,000) ($6,828,900) ($12,772,900 ($7,828,833) ($9,457,288) ($17,286,121) 

Total Adjustments to Prior Forecast $0 $55,390,616 $55,390,616 $62,777,804 $72,004,073 $134,781,877 $1,011,947,985 $1,067,031,632 $2,078,979,617 

New Forecast $861,674,023 $870,472,199 $1,732,146,222 $910,112,839 $958,757,671 $1,868,870,510 $1,011,947,985 $1,067,031,632 $2,078,979,617 

Growth Rate 1.0% 4.6% 5.3% 7.9% 5.5% 5.4% 11.2% 

Adjustment to Budget Office June 18, 1998 Report $84,589,946 $84,589,946 $97,601,037 $107,871,392 $205,472,429 $1,011,947,985 $1,067,031,632 $2,078,979,617 

1/ February, 1998 forecast with FY98 actual. The FY98 figure includes revenues transferred into the Tax Relief Fund for Maine Residents. 

2/ Technical adjustments refer to all changes in the forecast that are not related to changes from new economic assumptions. Examples of technical changes may be new data, 
model updates and changes, and court cases that affect revenues. 

3/ This line shows the incremental change in baseline revenues as a result of the new economic forecast released by the Consensus Economic Forecasting Committee on September 8, 1998. 

4/ This line shows the incremental change in baseline revenues as a result of legislation passed by the 118th Legislature. 

5/ This line shows the incremental change in baseline revenues from State confomity with changes in federal tax law as a result of passage of the "Taxpayer Relief Act of 1997." 

Maine Revenue Services 
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i Maine Revenue Services 
! General Fund Corporate Income Tax Revenue 

,-

1 

July 
. August 
• September 

! Y-T-D 

FY'99 Actual 

$5,624,689 
$2,868,547 

$18,986,865 

$27,480,101 

FY'99 Budget 

$2,181,277 
$3,155,063 

$18,747,967 

$24,004,301 I 

FY'98 Actual 

$9,750,406 
$4,418,173 

$21,553,664 

$35,722,243 

FY'97 Actual 

$6,283,102 I 
$2,383,045 

$20,461,047 I 

$29,121,214 ! 

FY'99 Actual 
vs. Budget 

157.9% 
-9.1% 
1.3% 

14.1% I 

FY'99 Budget ,· FY'99 Actual 
vs. FY'98 Actual vs. FY'98 Actual 

-77.6% -42.3% 
-28.6% -35.1% 
-13.0% -11.9% 

FY'98 Actual 
vs. FY'97 Actual 

55.2% 
-85.4%. 

5.3% 

= ~23.1 % i- 22.6% I -32.6% i 
i =-- -- ----- -- ---- -- -- - ----====-------====----- -
I 

',298 $4,923,924 ! -38.9% 

I
: $2,732,182 $750,422 1· l I 264.1% 

$7,818,933 $13,751,174 ! I •43.1% 

$4,031,368 I $3,007,298 : $4,923,924 j 

$2,901,126 i $2,73: 
$16,442,179 $7,818,933 

January I $3,002,002 I $3,239,754 I $795,794 I I I I 307.1% $3,002,002 $3,239,754 _ $795,79 
February ! I $3,174,869 I $2,927,137 I $2,171,083 I I : i 34.8% $3,174,869 $2,927,137 $2,171,06 
March I $13,196,477 I $14,446,118 I $11,411,053 I I 1 26.6% $13,196,477 $14,446, 118 $11,411, 

,387,541 I $8,760,192 i $11,468,162 I l -23.6% 
2,011 j $3,178,157 I ! 5.2% 

$12,387,541 $8,76 
$3,390,685 $3,34 

$17,704,197 $19,91 >3,460 ! $15,239,730 i l 1 30.6% 
---------------~==------- - ------ - -=-=====-=-==-=========-======= ---- ------------- -------------

$100,314,151 I _ $101,099,335 L $92,816,TT3_J -- -- _ I I j 9.8% 



Dollars (in Millions) Growth Rate 
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Dollars (in Millions) Growth Rate 
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Millions of Dollars (in Millions) 
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I Maine Revenue Services I 
l Corporate Income Tax Estimated Payments 
, I 

July 
August 
September 
October 
November 
December 
January 
February 
March 

: April 
• May 
June 

I FY'99 
$5,264,153 
$1,468,434 

$19,328,687 

Final Payments and Back Taxes 
: : I 

July. 
August 
September 
October 
November 
December 

, January 
; February 
, March 

II April 
May 
June 

FY'99 
$888,923 

$1,735,107 
$1,646,036 

FY'98 
$2,011,402 
$2,758,972 

$19,774,137 
$4,219,135 
$2,149,395 

$17,894,630 
$3,284,080 
$2,666,699 
$4,510,633 

$10,343,802 
$2,701,608 

.. . 

$20,210,904 

FY'98 
$8,852,907 
$2,613,024 
$3,865,307 
$1,350,580 
$1,126,378 
$1,748,624 

$843,051 
$1,285,090 

$11,837,221 
$1,790,410 
$1,422,002 
$2,529,171 

Year-To-Date 
99/98 

161.7% July 
.-46.8% August 

99/98 

-2.3% September 
October 
November 
December 
January 
February 
March 
April 
May 
June 

Year-To-Date 

-90.0% July 
-33.6% August 
-57.4% September 

October 
November 
December 
January 
February 
March 
April 
May 
June 

FY'99 
$5,264,153 
$6,732,587 

$26,061,274 

FY'99 
$888,923 

$2,624,030 
$4,270,066 

FY'98 
$2,011,402 
$4,770,374 

$24,544,511 
$28,763,646 
$30,913,041 
$48,807,671 
$52,091,751 
$54,758,450 
$59,269,083 
$69,612,885 
$72,314,493 
$92,525,397 

FY'98 
$8,852,907 

$11,465,931 
$15,331,238 
$16,681,818 
$17,808,196 
$19,556,820 
$20,399,871 
$21,684,961 
$33,522, 182 
$35,312,592 
$36,734,594 
$39,263,765 

99/98 i 
161.7% ', 

41.1% 
6.2% 

99/98 
-90.0% 
-77.1% 
-72.1% 
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Maine Revenue Services 
Corporate Income Tax Refunds 

Month 

I i 1 J_uly 
Augus_t _ 
Septembe 
October 

! November 1 

December 
January 
February 
March 
April 
May 
June 

I Total 

Vear-To-Date 

July 
August 
Septembe 
October 
November 

I 

i December I 
January '. 

: February ! 
I 

[ March 
! April 
. May 
/June 

,FV'99 Actual 

$222,049 
$394,390 _ 
$946,371 

$1,562,810 

FV'99 Actual 

$222,049 1 

$616,439 
$1,562,810 

FV'99 Budget 

$454,948 

-- ---~- _ $5<t_1,5~~-- _ 
$853,098 

$1,326,742 
$1,100,276 
$5,051,210 
$1,580,218 
$1,015,518 

$624,798 
$984,770 
$825,116 

$1,787,351 
$16,145,585 

FV'99 Budget 

$454,948 
$996,488 

$1,849,586 
$3,176,328 
$4,276,604 
$9,327,814 

$10,908,032 
$11,923,550 
$12,548,348 
$13,533,118 
$14,358,234 
$16,145,585 

FV'99 Acutal I 
Over(Under) . 

($232,899) 

--- (~1 ~?, 1_5_0) 
$93,273 __ 

($14,582,775) 

- . ---· 

FV'98 Actual 

$594,875 
$1,256,286 
$1,843,610 
$4,546,741 
$4,862,754 

$16,266,880 
$17,072,819 
$17,935,991 
$18,975,029 
$21,805,459 
$22,383,452 
$23,978,992 

FV'98 Actual 

$594,875 
- --

__ $661,411 
$587,324 

$2,703,131 
--

$316,013 
$11,404, 126 

$805,939 
$863,172 

$1,039,039 
$2,830,430 

$577,993 
$1,595,540 

$23,978,992 

FV'99 Over 
(Under) Budget 

($232,899) 
($380,049) 
($286,776) 

FV'99 Acutal 
Over(Under) FV'98 . 

($372,826) 
($267,021) 
$359,047 

($22,416, 182) 

I 
I 

FV'99 Acutal ' 
Over(Under) FV'98 

($372,826) 
($639,847) 
($280,800) 
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nock. Knock. 
In case_ you don't recognize it, 

it's the sound or opportunity 
DL·king. From Hartford. Conn., to 
icago to Seattle, Edward Jones 
·1cs you're listening. We're here to 

you about one of the most unique 
I atlractivc career opport1111iIics 
,·11 !'ind anywhere. 

</:;i W(/· 

.d\1 :ml .lom'.s is i,1,rmvi11J', 1 :ip1dl_y.I 
I w,,·,·,- ,·n·:1Ii111' (';\l'l'l'P, :di ll\'1'1' • 

ECONOMY 

Third-Quarter Profits Rose Scant 0.-4% 
Without ITT's Special Gain, Companies Net Fell 1.8% 

Ry PETER .T. J7tmIN 
S!u./J n,,,,.,,.,,.,. 0JT111•: WAI.I. ST1t1•:..:·r ,JOtlllN,\L 

NEW YO!m-Corpnrall' profits for the 
third !]Uarler appear lo be flat or declining-, 
with particularly hard hits at major-banlc, 
basic-materials and energy companies. 

A revirw of prl'liminary results re
crivecl lhroug-h Friday aflemoon indicates 
that net income totaled $70.82 billion in the 
lhircl quarter, up ,1 scant O..t% from $70.rl3 
billion llw yrar-rarlier JH!riocl. But when a 
$1.!ir, hillim1 one-linw g-ain from disposal of 
discontinued operations at [TI' Industries 
Inc. is exehIclecl, latest-Quarter net income 
for the sample was $[i!l.27 billion, clown 
1.8')1,. Th<! lairs! sampling- eoverr!d fig-11n•s 
available rrom r,oi; c:ompanic!s. 

In llw S<!C:OJHI quarlC'r, c•arning-s clc>
dinell :!.!i% from the year-earlier quarter; 
they rose 2.5% in the first (]Uarter. The fi
nal second-quarter tally for 7!i5 companies 
showed net income of $86.2 billion, exclud
ing a large gain at MediaOne Group Inc., 
down from the year-earlie'r $89.36 billion. 
The second quarter figures encompassed 
companies that make up the Dow Jones 
Gfobal-U.S. Index. 

IIPre is a rundown of the' S('tlor totals 
for lilt• most rc•n•nl n•porl: 

BASIC MATERIALS: ·l(i ('Olll()Hllil'S, net 
in"onw w,Is $1.:d billion, clown -Ill%. Among-

the group, nine paper companies' net fell 
72% to $77 million. 

ENI.;RGY: 29 companies, net was $3.99 
billion, down 37%. 

INDUSTRIAL: 86 companies, net was 
$5.66 billion, down 1%. 

CONSUMER, CYCLrCAL: 77 compa
nies, net was $9_36 hilliou, up 18%. Despite 
the g-ain, profits at the three big- auto com
panies fell G7% to $874 million, mainly reg
istering the impact of the General Motors 
Corp. strike. 

CONSUMER, NONCYCLICAL: 63 com
panies, net was $15.36 billion, up 23%, in
cluding- tobacco companies, up 37% to $2.26 
billion, and food retailers, up 24% lo $7!i0 
million. 1,:arnings al eig-ht plrnrmaceulical 
companies rose :i:1% lo $G.!ili billion. 

• TECHNOLOGY: 74 companies, net was 
$10.06 billion, down 1%. Although earnings 
at seven diversified technology companies 
fell ,19% to $801 million, earnings for 14 soft
ware/processing companies rose 113% to 
$2.17 billion, led by a 154% gain at IMi-
crosoft Corp. to $1.68 billion. • , 

FINANCIAL SERVICES: 78 companies, 
net was $13.48 billion, clown 12%. Among 
the group, earnings al fivr morwy rrnter 
hanks rell 77% lo $78G million. And earnings 
al nine securities firms l'l'll 71% lo $:J7.l mil
lion, inclucling- l\frrrill L_vnd1 S, Co.'s $Hi•! 

-- ~ . 

million loss. 
UTILITIES: GO companies, net was 

$8.!J!i billion, up 12%. 
CONGLOMERATES: three companies, 

net $2 .49 billion, up 12%. 
The Wall Street Journal's (]uarterly 

profits roundup will appear Nov. 2. To pro
vide consistent figures (]Uarter to (]Uarter, 
the full report also includes the most recent 
profits reported by companies whose fiscal 
years don't correspond with the calendar 
year. That practice generally means that 
profits for various retailers with fiscal 
years ending- in .January lag- a (]Uarter be
himl ollwr fig-nres. When those fig-ures arc 
inclmled in the preliminary lhinl-!]uartcr 
sample, profits showed an increase of 
about3%. 

IMF, Desiring Image 
Makeover, Decides 
To Hire PR Firm 

·X· ·X· ·X· 

Agencv, on the \tVorld Stage, 
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Corporate Income Tax: General Fund Baseline Forecast FY99 - FY03 

I FY98 FY99 Biennium FY00 FY01 Biennium 
- --

FY02 FY0~-- --Biennium I 

Actuals & February 17, 1998 Forecast /1 

Growth Rate 

Technical Adjustments to Prior Forecast /2 

(i) FY98 Revenues /3 
(ii) Adjustment for One-Time Revenue /4 

$101,899,335 $98,833,622 $200,732,957 

-3.0% 

$0 ($144,752) ($144,752 

$0 $6,419,226 $6,419,226 
$0 ($6,563,978) ($6,563,978 

$101,758,336 $105,535,000 $207,293,336 $0 $0 

3.0% 3.7% 3.3% 

($151,793) ($156,291) ($308,084] $0 $0 

$6,655,964 $6,853,242 $13,509,206j $0 $0 
($6,807,757) ($7,009,533) ($13,817,290 $0 $0 

Economic Assumptions /5 $0 ($3,322,960) ($3,322,960 ($4,928,480) ($5,808,874) ($10,737,354]$101, 125,873 $105,270, 177 

Enacted Legislation /6 $0 $1,481,128 $1,481,128 $1,449,690 $1,141,500 $2,591,190 $840,073 $692,100 

Total Adjustments to Prior Forecast 

New Forecast 

$0 ($1,986,584) ($1,986,584 ($3,630,583) ($4,823,666) ($8,454,249 $101,965,946 $105,962,278 

$101,899,335 $96,847,038 $198,746,373 $98,127,753 $100,711,334 $198,839,087 $101,965,946 $105,962,278 

Growth Rate -5.0% 1.3% 2.6% 0.0% 1.2% 3.9% 

Adjustment to Budget Office June 18, 1998 Report ($3,467,712) ($3,467,712] ($5,083,692) ($5,919,507) ($11,003,199 $101,965,946 $105,962,278 

1/ February, 1998 forecast with FY98 actual. 

2/ Technical adjustments refer to all changes in the forecast that are not related to changes from new economic assumptions. Examples of technical changes may 
be new data, model updates and changes, and court cases that affect revenues. 

3/ This line shows the incremental change in baseline revenues from applying the previously forecasted growth rates to the final FY98 revenue base. 

4/ This line shows the incremental change in baseline revenues of removing from the FY98 base a large audit payment. 

5/ This line shows the incremental change in baseline revenues as a result of a new forecast of pre-tax corporate profits. 

6/ This line shows the incremental change in baseline revenues as a result of legislation passed by the 118th Legislature. 

Maine Revenue Services 
Research Division 

$0 

$0 

$0 
$0 

$206,396,050 

$1,532,174 

$207,928,224 

$207,928,224 

4.6% 

$207,928,224 

28-Oct-98 





Cigarette & Tobacco 
Taxes 





!lillllll~lllll~I!:: 
Dollars (in Millions) 

$80 

$71.7 

$70 

$60 

$50 

$40 

$30 

$20 

$10 

$0~--

1995 1996 1997 1998 

Pri>· -d by Maine Revenue Services Research Division. 



Dollars (in Millions) 

$3.0 --

$2.5 
$2.3 

~() 
~~-----------------f.◄ 

$2.07 

~ 

' .. ' $1.5 -j !····~ ;:::~ 
e~3.3 
~•.•,1 

~::~ 
e::t 
~ ...... 

$1.0 7 i
.,~ 
•:◄ 

I 
$.5 

$0.0 

1995 

Prer -xi by Maine Revenue Services Research Division. 

$2.6 
~:~::•~:;:~~I:~:~:~:;:~:~::•~$:~:~, f.•.'(• ................................ -:.•.~ ............. ,J 
t:.•i:♦:♦:.:.:•:•:•:•:•~~♦-:1.:•:•:◄ 
~ .. :~;::~•:•::;•:•:•:•!:;~;::♦ .. ♦:♦:♦, 
~ ... • ... :•♦.•!•!!!!♦.•:•:4:g: ... :♦.~:•:•:◄ 

~X•!•:•:•!•J:x♦.-::•:•:.._:!!•!t 
~•:•:•••:•X•!•♦.•.!!•!•!!: .. :•:•:◄ ,.. ..... ~( .. ~ ....... ~ .................. )._·•··~ 
,♦:♦:♦:♦•♦: ... :•:~:•:•!!!•>-♦.•:♦:♦, .,,. .......................... ~ ............................. , ,:,:~::::::~:~=:~J:~:::t·• .. ♦.~ 
c:::::l~!~::::::~:::::~ 
t~~===~::::tt:::::::~ 
c::::::;:;:::;::::•:::::::~ 
:♦:♦:♦:.:,:♦:♦: .. >.:~•!!:•··~ , ................................. 9.•.~ 
(•···•~( ............................ ~~:~, 
~·=·=·=···=·=·=•=+!•:•:•:•:~ ,. ........... ~ ............ ~ .......... , 
t::::::::•:=:::::~:~:::::::~ t!J~::i:::;:::::::::::::~ ~~~t•:~.:;•:~:~=~=~=~=~=·' 

~ .. • ... .u ........... ,. 

1996 

$2.7 

'+"':"♦ ..... - ........ "':".~'"'.•~·• ... •"':" .. -.. -.-!•• .. • .. •·~·· .. ··••9,,•.• ............... . r::::::~:;:::::::.:::::::§:~:~ 
t). .. ): .. :•:-♦.;::•=•~: .. : .. :♦ ... :♦: .. , 
~:;.: .. : .. :~ .. :• .. •: .. : .. ::;:: .. : .. :•:•!•! ~ . f:•:t:•:•: .. ~!! .. : .. :•!•.! .... : .. : .. : .. : .. :•: .. ~ 
~ .. : .. :♦:, .... •.:•: .. :.:♦: .. :!t+: ...... : .. : .. :~ 
t!f .. :•: .. : .. :::;: .. : .. : .. :.:•:•: .. :♦::):•: .. , 
~ ....... ~ ........................................................... •J 

~:::::~:::::~~::::::~tt~~::t::~ 
~ ......... ~e~~:3333~::~333 

►: .. :;: .. : .. :~: .. : .. : .. :;: .. : .. :◄ 
►:♦:♦:♦: .. : .. : .. ~:•:•:•: .. :♦, 
t:::::::::::::1:: .. :::1:: 
►: .. : .. :~:•: .. :•: .. :.:;:•:•:~ 
e::::::::::~:=:~::::.:::3 
~::~ ........ !'.~ .. !'. .. !'. .. !'.•S♦ .. ::~ 

1997 

$2.6 
~: .. : .. :•:•:-♦.;:: .. : .. : .. :•:•:•:•: .. :•:~: .. :•:~ ,~::;~: .. :•:it::~:~;:!!:~: .. :•:•:t:!':!':: .. :, 
c::.~:::l .. ::::::: .... ::::::::::~::::::~ 
t=:~::::::::::::::::::::•::~::::::::::~ 
~= .. :•: .. :•: .. :•:•: .. :•:• .. •~:':: .. : .. ~:•:•:~ ,.: .. ::;, .. : .. :•• .. : .. : .. : .. ::: .. :•: .. : ...... :•:•:•) 
t:::: .. :; :::i~:~:;:::::: .. ~::::J:::~:~ ,. ........... ': ........................... ~ ......................... J 

~::;::;::::::.::::::::::::::~::::~==~ 
f.~ ...... •J~ .. •~ ................ ~ ........ ,. ........... , , .......... ). .......... ~ .............................................. , 
, .. ::; ...... : .. : .. :':: .. : .. :♦: .. : .. : .. • .. : .. ::; .. : .. >.) 
~: ..... : .. : .. ,.:.~• .. : .. :•:•+.•Ji: ...... :•: .. :~ 
( .. :.: .. :•J: .. :•:!!':: .. :~:: .. ~ .. : .. !+:•: .. :;, 
~ .... ~< ........... .., ..................... ~ .................. , 
~~~;:.a;:~3:::~:~i::::::::i:::::~ 

~ .............................. s ............ , 
·~ ... ,..,_ ....................... ~ .... ~ ........ 4 

~:.:J:::::::::::::~ 
s:::::::::::::~ 
~ .......................... , ~=~:~::~~:~::1 ► ............. , ........ ~, 
~ ......................... J 

e:::l::::: 
~: .. :+: .. !':) 
f ............... J 
► ................... ◄ 
~ ................ ◄ 

~ et::~==~ 
...... ~ ................. ♦-. 
~ ..................... , .......................... 
► ...................... , 
►•. ..................... ◄ 
►•. ..................... , 
►•. ....................... ♦-. 
~:!! .. : .. : .. : .. : .. , 

~ .. ;~;!!~::::::::::~ 
::::::::;:::: .. :::::a 
►•. ..................... ~ .......... , 
►•. ........................ •:tf',.,._ .. ,..,_ .. . 
,. ........... +;. ..... ~ 

i:~:::::::::;:::;::::::( , ............................................ , 
(::~i::::~~::::::~1 
~::::.:::::::.:.:.::::::::::::::::sss~ 

1998 



Cigarette Tax Stamp Sales - Calendar Years 1997 & 1998 

1997 1998 % Change 
January 8,819,500 8,170,000 -7.36% 
February 9,352,000 8,580,000 -8.25% 
March 9,998,216 8,755,000 -12.43% 
April 9,124,000 9,860,000 8.07% 
May 11,219,700 8,796,716 -21.60% 
June 11,721,110 10,235,000 -12.68% 
July 11,570,000 10,580,000 -8.56% 
August 10,885,500 10,055,000 -7.63% 
September 8,735,000 10,400,000 19.06% 

Total Through 9/98 91,425,026 85,431,716 -6.56% 

October 11,151,000 
November 9,060,000 
December 11,690,000 

Total-- 123,326,026 85,431,716 -30.73% 

' 





CIGARETTE TAX RECEIPTS-ACTUAJ._ VS BUDGET FY 1999 
GENERAL FUND 

I 

I 
Month Actual Budget Difference Cum Diff 
=========== ============ -------- ~ --~--------- -----------
July $3,676,303 $3,676,30~ $0 $0 
August $4,067,010 $4,067,010 $0 $0 
September $3,188,960 $3,188,960 $0 $0 
=========== ------ ==--- ------------ ------------ -
Year-To-Date $10,932,273 $1 0,932,273 $0 

- ------------ - - --- ------------ --
October $0 $3,612,514 ($3,612,514) ($3,612,514) 
November $0 $3,092,668 ($3,092,668) ($6,705,182) 
December $0 $17,957,348 ($17,957,348) ($24,662,530) 
January $0 $5,323,807 ($5,323,807) ($29,986,337) 
February $0 $5,317,775 ($5,317,775) ($35,304,112) 
March $0 $5,677,114 ($5,677,114) ($40,981,226) 
April $0 $5,813,363 ($5,813,363) ($46,794,589) 
May $0 $6,799,613 ($6,799,613) ($53,594,202) 
June $0 $6,927,696 ($6,927,696) ($60,521,898) 
=========== ============ ============ ============ =========== 
Total $10,932,273 $71 ,454, 171 ($60,521,898) 

------------ ------------ -----------

CIGARETTE TAX RECEIPTS - ACTUAL VS BUDGET FY 1999 
TOTAL REVENUE 

Month Actual Budget Difference Cum Diff 
----------- - - ------------ - --- -----------
July $6,721,214 $6,526,587 $194,627 $194,627 
August $8,098,123 $7,220,214 $877,909 $1,072,536 
September $7,703,524 $5,661,401 $2,042,123 $3,114,659 
----------- ------------ ------------ --------------- ------------ ------------ ------------
Year-To-Date $22,522,861 $19,408,202 $3,114,659 
-------- - ------------ ------------ ------------ -----------
October $0 $6,413,341 ($6,413,341) I ($3,298,682) 
November $0 $5,490,452 ($5,490,452) ($8,789,134) 
December $0 $6,796,083 ($6,796,083) ($15,585,217) 
January $0 $5,323,807 ($5,323,807) ($20,909,024) 
February $0 $5,317,775 ($5,317,775) ($26,226,799) 
March $0 $5,677,114 ($5,677,114) ($31,903,913) 
April $0 $5,813,363 ($5,813,363) ($37,717,276) 
May $0 $6,799,613 ($6,799,613) ($44,516,889) 
June $0 $6,927,696 ($6,927,696) ($51,444,585) 

-- -- - ---- ------------ ------------ ------------ ---- --
Total $22,522,861 $73,967,446 ($51,444,585) 
----------- ------------ ------------ ------ -- -- ---------------------- ------------ ------------ -----------

·"--t.. 

CIGARETTE T)\X R~CEIPTS-ACTUAL VS BUDGET FY 1999 
OTHER SPECIAL Rl=VENUE 

Month Actual Budget Difference Cum Diff 

----------- --~----~--- ----------- ----------- -----------
July ~3,041,911 $2,850,284 $194,627 $194,627 
August $4,031;113 $3,153,204 $877,909 $1,072,536 
September $4,514,564 $2,472,441 $2,042,123 $3,114,659 
----------- ----------- ------------- ----------- ---- ----------- -----------
Year-To-Date $11,590,588 $8,475,929 $3,114,659 
----------- ---------== -========== =========== =========== 
October $0 $2,800,827 ($2,800,827) $313,832 
November $0 $2,397,784 ($2,397,784) ($2,083,952) 
December $0 $2,967,978 ($2,967,978) ($5,051,930) 
January $0 $0 $0 ($5,051,930) 
February $0 $0 $0 ($5,051,930) 
March $0 $0 $0 ($5,051,930) 
April $0 $0 $0 ($5,051,930) 
May $0 $0 $0 ($5,051,930) 
June $0 $0 $0 ($5,051,930) 

----------- ----------- ----------- ----------- -----------
Total $11,590,588 $16,642,518 ($5,051,930) 

----------- ----------- ----------- -----------
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CIGARETTE TAX RECEIPTS-ACTUAL VS BUDGET FY 1998 CIGARETTE TAX RECEIPTS-ACTUAL VS BUDGET FY 1998 
GENERAL FUND 

I 

OTHER SPECIAi- REVENUE 

' Month Actual Budget Difference CumDiff Month J,\ctua! Budget Difference Cum Diff 
----------- ------------ ------- l --- ---~-------- ----------- -- - - ==-~----:=:== =---------- ----------- -----------
July $4,160,822 $3,647,032 . $513,790 $513,790 July $0 $0 $0 $0 
August $3,917,338 $4,307,336 ($389,998) $123,792 August $0 $0 $0 $0 
September $2,926,931 $3,520,375 ($593,444) ($469,652) September $0 $0 $0 $0 

- ------------ ------------ ------------ ----------- ----------- ----------- ----------- ----------- -----------
Year-To-Date $11,005,091 $11,474,743 ($469,652) Year-To-Date $0 $0 $0 

----------- ------------ ------------ ------------ ----------- ----------- ----------- ----------- ----------- -----------
October $5,726,126 $3,513,748 $2,212,378 $1,742,726 October $0 $0 $0 $0 
November $1,631,751 $3,374,477 ($1,742,726) $0 November $4,926,575 $4,926,575 $0 $0 
December $3,727,382 $3,727,382 $0 $0 December $4,361,619 $4,361,619 $0 $0 
January $3,285,784 $3,285,784 $0 $0 January $2,806,716 $2,806,716 $0 $0 
February $2,915,623 $2,915,623 $0 $0 February $4,715,773 $2,064,666 $2,651,107 $2,651,107 
March $3,293,585 $3,293,585 $0 $0 March $2,078,774 $2,332,315 ($253,541) $2,397,566 
April $3,372,465 $3,372,465 $0 $0 April $4,494,639" $2,388,173 $2,106,466 $4,504,032 
May $3,816,003 $3,816,003 $0 $0 May $1,754,138 $2,702,260 ($948,122) $3,555,910 
June $4,101,454 $4,101,454 $0 $0 June $3,707,686 $2,904,400 $803,286 $4,359,196 

---- ------ ============ =======-==== =====---==== ===---===== ----------- ----------- ----------- ----------- -----------
Total $42,875,264 $42,875,264 $0 Total $28,845,920 $24,486,724 $4,359,196 

=========== ============ =======---== =====----=-= ===-------- ----------- ----------- ----------- ----------- -----------

CIGARETTE TAX RECEIPTS - ACTUAL VS BUDGET FY 1998 
TOTAL REVENUE 

Month Actual Budget Difference Cum Diff 
========-=== ============ ===-------== =========== 

July $4,160,822 $3,647,032 $513,790 $513,790 
August $3,917,338 $4,307,336 ($389,998) $123,792 
September $2,926,931 $3,520,375 ($593,444) ($469,652) 

=========-- =--===---=== =======----= =====-====== =========== 
Year-To-Date $11,005,091 $11,474,743 ($469,652) 

=========-- =-=--===-=== =======----= =====-====== =========== 
October $5,726,126 $3,513,748 $2,212,378 I $1,742,726 
November. $6,558,326 $8,301,052 ($1,742,726) $0 
December $8,089,001 $8,089,001 $0 $0 
January $6,092,500 $6,092,500 $0 $0 
February $7,631,396 $4,980,289 $2,651,107 $2,651,107 
March $5,372,359 $5,625,900 ($253,541) $2,397,566 
April $7,867,104 $5,760,638 $2,106,466 $4,504,032 
May $5,570,141 $6,518,263 ($948,122) $3,555,910 
June $7,809,140 $7,005,854 $803,286 • \$4,359, 196 

=========== ========-=== =======-=--= =====-====== =======-=== 
Total $71,721,184 $67,361,988 $4,359,196 

=========== ============ ========--== =====-====== -- -
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CIGARETTE TAX RECEIPTS - ACTUAL VS BUPGET FY 1996 
/ 

CIGARETTE TAX RECEIPTS-ACTUAL VS BUDGET FY 1997 

I 

Month Actual Budget Difference Cum Diff Month Actual Budget Difference Cum Diff 

----------- ------------ ------------ ------------ ----------- ==========;; -- -------------- ------------ J '! ------------ ----------- -------- -- ----------- ----------- -----------
July 3,867,736 3,834,6Q1 33,045 33,045 July 4,120,261 3,844,175 276,086 276,086 
August 4,612,904 4,152,823 460,081 493,126 August 4,224,037 4,263,398 (39,361) 236,725 
September 3,297,615 4,050,200 (752,585) (259,459) September 3,631,467 3,874,051 (242,584) (5,859) 

----------- ----------- ---------------------- ------------ ------------ ------------ ----------- ----------- ----------- ----------- -----------
Year-To-Date 11,778,255 12,037,714 (259,459) Year-To-Date 11,975,765 11,981,624 (5,859) 

----------- ------------ ------------ ------------ ----------- ----------- ----------- ---------------------- ------------ ------------ ----------- ----------- ----------- ----------- -----------
October 3,927,551 3,473,019 454,532 195,073 October 3,921,844 3,581,986 339,858 333,999 
November 3,431,454 3,566,080 (134,626) 60,447 November 3,288,402 3,535,808 (247,406) 86,593 
December 3,990,384 3,561,458 428,926 489,373 December 4,327,456 3,664,410 663,046 749,639 
January 3,349,069 3,455,440 (106,371) 383,002 January 3,142,485 3,431,800 (289,315) 460,324 
February 3,413,362 2,794,413 618,949 1,001,951 February 3,070,838 2,941,954 128,884 589,208 
March 3,049,821 3,434,031 {384,210) 617,741 March 3,872,537 3,344,699 527,838 1,117,046 
April 3,710,909 3,464,285 246,624 864,365 April 3,377,583 3,524,098 (146,515) 970,531 
May 4,300,606 3,821,287 479,319 1,343,684 May 3,990,465 3,928,079 62,386 1,032,917 
June 4,037,883 4,188,482 {150,599) 1,193,085 June 4,409,365 4,266,846 142,519 1,175,436 

----------- ------------ ------------ ----------- ----------- ------------- -- ------------ ------------ --- --- ----------- ----------- ----------- ----------- ----------- -----------
Total 44,989,294 43,796,209 1,193,085 Total 45,376,740 44,201,304 1,175,436 

----------- ------------ ------------ ------------ ----------- ----------- ----------- ----------- ----------- ---------------------- ------------ ------------ ------------ ----------- ----------- ----------- ----------- ----------- -----------
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CIGARETTE TAX RECEIPTS 
FISCAL VEA 1988 1989 1990 I 1991 1992 1993 1994 1995 1996 1997 1998 

------------ ----------- =====i:-====~ --- -------------- ---- ----- ----------- ----------- -----------
July 3,930,202 3,559,458 ~.185,859 :i,477,693 5,121,753 4,861,274 4,!)51,42\1 3,480,586 3,867,736 4,120,261 4,160,822 
August 3,744,404 3,766,417 ~,005,376 4,378,416 4,802,354 3,928,438 4,~42,11~ 5,250,898 4,612,904 4,224,037 3,917,338 
September 3,359,354 3,453;419 ~,151,008 3,292,229 4,757,321 5,037,843 4,133,98p 3,617,956 3,297,615 3,631,467 2,926,931 
October 3,220,786 • 3,494,646 ~,147,943 3,710,690 4,399,524 4,120,974 3,0.07,62;3 4,095,803 3,927,551 3,921,844 5,726,126 
November 3,172,952 3,246,852 ~,553,670 3,465,850 4,369,952 3,884,868 4,266,214 3,374,081 3,431,454 3,288,402 6,558,326 
December 3,802,865 3,108,214 3,574,788 3,132,254 3,986,215 3,966,123 3,143,089 4,401,013 3,990,384 4,327,456 8,089,001 
January 2,909,134 3,312,418 3,306,559 3,734,820 4,231,105 3,676,424 4,147,792 3,343,371 3,349,069 3,142,485 6,092,500 
February 2,846,945 2,667,320 2,954,685 2,973,913 3,901,200 3,107,938 3,042,254 2,881,033 3,413,362 3,070,838 7,631,396 
March 3,264,551 3,454,112 3,435,437 3,621,943 3,871,638 4,004,841 3,921,497 3,172,058 3,049,821 3,872,537 5,372,359 
April 3,000,061 2,775,191 3,532,842 3,822,205 3,966,015 3,933,077 3,668,365 3,594,732 3,710,909 3,377,583 7,867,104 
May 3,361,955 3,422,478 3,734,847 4,275,869 4,354,482 4,401,961 3,877,820 4,070,183 4,300,606 3,990,465 5,570,141 
June 4,059,593 3,868,835 4,430,423 3,957,487 4,211,276 4,158,653 4,330,216 5,047,833 4,037,883 4,409,365 7,809,140 

-------- - ----- ------------ - --- ----------- -- ----------- -----------
Total 40,672,802 40,129,360 43,013,437 43,843,369 51,972,835 49,082,414 46,132,392 46,329,547 44,989,294 45,376,740 71,721,184 
%Change -1.3% 7.2% 1.9% 18.5% -5.6% -6.0% 0.4% -2.9% 0.9% 58.1% 

CIGARETTE TAX RECEIPTS - 12-MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

------- - -- -- ------- -- ----------- ------- --- ----------- ----------- ----------------- -- - ---- ----------- -----------
July 0 40,302,058 39,755,761 43,305,271 45,487,429 51,712,356 48,272,564 45,561,554 46,716,697 45,241,819 45,417,301 
August 0 40,324,071 39,994,720 43,678,311 45,911,367 50,838,440 48,586,238 46,570,340 46,078,703 44,852,952 45,110,602 
September 0 40,418,136 39,692,309 43,819,532 47,376,459 51,118,962 47,982,381 45,754,310 45,758,362 45,186,804 44,406,066 
October 0 40,691,996 40,345,606 43,382,279 48,065,293 50,840,412 46,869,030 46,842,490 45,590,110 45,181,097 46,210,348 

• November 0 40,765,896 40,652,424 43,294,459 48,969,395 50,355,328 47,250,376 45,950,357 45,647,483 45,038,045 49,480,272 
December 0 40,071,245 41,118,998 42,851,925 49,823,356 50,335,236 46,427,342 47,208,281 45,236,854 45,375,117 53,241,817 
January 0 40,474,529 41,113,139 43,280,186 50,319,641 49,780,555 46,898,710 46,403,860 45,242,552 45,168,533 56,191,832 
February 0 40,294,904 41,400,504 43,299,414 51,246,928 48,987,293 46,833,026 46,242,639 45,774,881 44,826,009 60,752,390 
March 0 40,484,465 41,381,829 43,485,920 51,496,623 49,120,496 46,749,682 45,493,200 45,652,644 45,648,725 62,252,212 
April 0 40,259,595 42,139,480 43,775,283 51,640,433 49,087,558 46,484,970 45,419,567 45,768,821 45,315,399 66,741,733 
May 0 40,320,118 42,451,849 44,316,305 51,719,046 49,135,037 45,960,829 45,611,930 45,999,244 45,005,258 68,321,409 
June 0 40,129,360 43,013,437 43,843,369 51,972,835 49,082,414 46,132,392 46,329,547 44,989,294 45,376,740 71,721,184 
----------- -- - - ----------- ----------------------- --- ----- ----------- -----------
AVERAGE 0 40,378,031 41,088,338 43,527,688 49,502,400 50,032,841 47,037,295 46,115,673 45,704,637 45,184,708 55,820,597 

2% 6% 14% 1% -6% -2% -1% -1% 24% 



TAXABLE PACKS OF CIGARETTES- DE;fllVED FROM TAX RECEIPTS DATA 
======· c=== ----------

MONTH FY94 ff 95 FY96 FY97 FY98 FY99 
-===-- .f---

July 10,949,795 -16.7% 9,40~,989 -14.1% 10,453,341 11.1% 11,135,841 6.5o/<, 11,245,464 1.0% 9,082,722 -19.2% 
August 11,465,168 8.0% 14,19i,616 23.8% 12,467,308 -12.2% 11,416,316 -8.4ro 10,587,400 -7.3% 10,943,409 3.4% 
September 11,983,746 -12.0% ,9,77~,259 -18.4% 8,912,473 -8.9% 9,814,776 10.1~ 1,910,624 -19.4% 11,068,000 39.9% 
October 8,128,711 -27.0% 11,061!,738 36.2% 10,615,003 -4.1% 10,599,578 -0.1% 16,476,017 46.0% 
November 11,530,308 9.8% 9,11§,138 -20.9% 9,274,200 1.7% 8,887,573 -4.2% 8,862,603 -0.3% 
December 8,494,835 -20.8% 11,894,630 40.0% 10,784,822 -9.3% 11,695,827 8.4% 10,931,082 -6.5% 
January 11,210,249 12.8% 9,036,138 -19.4% 9,051,538 0.2% 8,493,203 -6.2% 8,233,108 -3.1% 
February 8,222,308 -2.1% 7,786,576 -5.3% 9,225,303 18.5% 8,299,562 -10.0% 10,312,697 24.3% 
March 10,598,641 -2.1% 8,573,130 -19.1% 8,242,759 -3.9% 10,466,316 27.0% 7,259,945 -30.6% 
April 9,914,500 -6.7% 9,715,492 -2.0% 10,029,484 3.2% 9,128,603 -9.0% 10,631,222 16.5% 
May 10,480,595 -11.9% 11,000,495 5.0% 11,623,259 5.7% 10,785,041 -7.2% 7,527,218 -30.2% 
June 11,703,286 4.1% 13,642,792 16.6% 10,913,197 -20.0% 11,917,203 9.2% 10,552,892 -11.4% 

---------- ----------
Total 124,682,141 -6.0% 125,214,992 0.4% 121,592,686 -2.9% 122,639,838 0.9% 119,530,272 -2.5% 

----------- ------------
TAXABLE PACKS OF CIGARETTES 12 MONTH MOVING AVERAGE TAXABLE PACKS 

-
MONTH FY94 FY95 FY96 FY97 FY 98 FY99 

--- -- ----- --
July 10,872,199 -6.7% 10,261,611 -5.6% 10,521,779 2.5% 10,189,599 -3.2% 10,229,122 0.4% 9,780,627 -4.4% 
August 10,942,846 -4.4% 10,488,815 -4.1% 10,378,086 -1.1% 10,102,016 -2.7% 10,160,045 0.6% 9,810,295 -3.4% 
September 10,806,843 -6.1% 10,305,025 -4.6% 10,305,937 0.0% 10,177,208 -1.2% 10,001,366 -1.7% 10,073,410 0.7% 
October 10,556,088 -7.8% 10,550,110 -0.1% 10,268,043 -2.7% 10,175,923 -0.9% 10,407,736 2.3% 
November 10,641,977 -6.2% 10,349,180 -2.8% 10,280,965 -0.7% 10,143,704 -1.3% 10,405,655 2.6% 
December 10,456,609 -7.8% 10,632,496 1.7% 10,188,481 -4.2% 10,219,621 0.3% 10,341,926 1.2% 
January 10,562,773 -5.8% 10,451,320 -1.1% 10,189,764 -2.5% 10,173,093 -0.2% 10,320,252 1.4% 
February 10,547,979 -4.4% 10,415,009 -1.3% 10,309,658 -1.0% 10,095,948 -2.1% 10,488,013 3.9% 
March 10,529,208 -4.8% 10,246,216 -2.7% 10,282,127 0.4% 10,281,244 -0.0% 10,220,816 -0.6% 
April 10,469,588 -5.3% 10,229,632 -2.3% 10,308,293 0.8% 10,206,171 -1.0% 10,346,034 1.4% 
May 10,351,538 -6.5% 10,272,957 -0.8% 10,360,190 0.8% 10,136,319 -2.2% 10,074,549 -0.6% 
June 10,390,178 -6.0% 10,434,583 0.4% 10,132,724 -2.9% 10,219,986 0.9% 9,960,856 -2.5% 

-----------
FY AVERAGE 10,593,985 -6.0% 10,386,413 -2.0% 10,293,837 -0.9% 10,176,736 -1.1% 10,246,364 0.7% 

--- --

TAXABLE PACKS OF CIGARETTES- 3-MONTH MOVING AVERAGE 
--

MONTH FY 94 FY 95 FY96 FY97 FY98 FY99 

July 11,362,196 -6.1% 10,530,290 -7.3% 11,698,876 11.1% 11,224,099 -4.1% 11,315,902 0.8% 9,054,277 -20.0% 
August 11,218,188 -4.2% 11,767,297 4.9% i12,187,814 3.6% 11,155,118 -8.5% 11,250,022 0.9% 10,193,008 -9.4% 
September 11,466,236 -8.0% 11,125,622 -3.0% 10,611,041 -4.6% 10,788,977 1.7% 9,914,496 -8.1% 10,364,710 4.5% 
October 10,525,875 -10.7% 11,679,871 11.0% 10,664,928 -8.7% 10,610,223 -0.5o/o 11,324,680 6.7% 
November 10,547,588 -10.2% 9,989,045 -5.3% • 9,600,559 -3.9% 9,767,309 1.7% 10,749,748 10.1% 
December 9,384,618 -13.0% 10,694,502 14.0% -10,224,675 -4.4% 10,394,326 1.7% 11,756,568 13.1% 
January 10,411,797 0.3% 10,016,635 -3.8% 9,703,520 -3.1% 9,692,201 -0.1% 9,342,264 -3.6% 
February 9,309,131 -3.9% 9,572,448 2.8% 9,687,221 1.2% 9,496,197 -2.0% 9,825,629 3.5% 
March 10,010,399 3.0% 8,465,281 -15.4% 8,839,867 4.4% 9,086,360 2.8% 8,601,917 -5.3% 
April 9,578,483 -3.7% 8,691,732 -9.3% 9,165,849 5.5% 9,298,160 1.4% 9,401,288 1.1% 
May 10,331,245 -7.1% 9,763,039 -5.5% · : 9,965,168 2.1% 10,126,653 1.6% 8,472,795 -16.3% 
June 10,699,460 -4.9% 11,452,926 7.0% 10,855,314 -5.2% 10,610,282 -2.3% 9,570,444 -9.8% 

--- ----------
FY AVERAGE 10,403,768 -5.9% 10,312,391 -0.9% 10,267,069 -0.4% 10,187,492 -0.8% 10,127,146 -0.6% 

----------- --------- ----------
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··~.t. 

TOBACCO PRODUCTS TAXES-ACTUAL VS B!JDGET FY 1996 TOBACCO PRODUCTS TA)S.ES-ACTUAL VS BUDGET FY 1997 
I 

I 
Month Actual Budget Diff~rence Cum Diff Month A,;;tual Budget Difference Cum Diff 

----------- ----------- ----------- ----------- ----------- ----------- ---- • ----- ----------- ---------------------- ----------- :-" ~ ----------- ----------- ----~----~- ----------- ----------- -----------
July 250,407 156,090 94,317 94,317 July i2s,012 162,386 63,626 63,626 
August 212,517 305,977 (93,460) 857 August 200,049 261,216 (61,167) 2,459 
September 176,296 165,861 10,435 11,292 September 295,677 154,131 141,546 144,005 
----------- ----------- ----------- ----------- ----------- ----------- ----------- ------- --- ---------------------- ----------- --- - ----------- ----------- ----------- ----------- -----------
Year-To-Date 639,220 627,928 11,292 Year-To-Date 721,738 577,733 144,005 

- --- ---------- ---------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
October 200,721 180,108 20,613 31,905 October 207,651 169,275 38,376 182,381 
November 345,456 205,497 139,959 171,864 November 172,312 217,025 (44,713) 137,669 
December 205,913 178,828 27,085 198,949 December • 320,612 169,430 151,182 288,851 
January 245,365 168,391 76,974 275,923 January 195,551 170,100 25,451 314,302 
February 184,578 176,810 7,768 283,691 February 234,530 163,618 70,912 385,213 
March 187,038 207,120 (20,082) 263,609 March 207,910. 185,680 22,230 407,443 
April 371,695 137,854 233,841 497,450 April 214,656 138,397 76,259 483,702 
May 27,337 184,607 (157,270) 340,180 May 180,866 172,806 8,060 491,762 
June 205,157 165,485 39,672 379,852 June 215,428 156,932 58,496 550,258 

----------- ----------- ---------------------- ----------- ----------- ----------- ---- ----------- ----------- ----------- -----------
Total 2,612,480 2,232,628 379,852 Total 2,671,254 2,120,996 550,258 

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------------------- ----------- ----------- -----------

TOBACCO PRODUCTS TAXES -ACTUAL VS BUDGET FY 1998 TOBACCO PRODUCTS TAXES-ACTUAL VS BUDGET FY 1999 

Month Actual Budget Difference Cum Diff Month Actual Budget Difference Cum Diff 
----------- ----------- ----------- --- --- - ----------- - - - - ------------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------

July 240;771 162,567 78,204 78,204 July 236,937 159,699 77,238 77,238 
August 171,069 195,877 (24,808) 53,396 August 250,595 174,439 76,156 153,394 
September 257,291 155,985 101,306 154,702 September 256,640 157,202 99,438 252,832 
----------- ----------- ------- ----------- ----------- ---- ----------- ----------- ---------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Year-To-Date 669,131 514,429 154,702 Year-To-Date 744,172 491,340 252,832 
----------- ----------- ----------- ---------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
October 266,103 169,687 96,416 I 251,118 October 0 168,928 (168,928) 83,904 
November 213,239 200,298 12,941 264,059 November 0 184,164 (184,164) (100,260) 
December 264,215 187,585 76,630 340,689 December 0 182,220 (182,220) (282,480) 
January 150,247 170,161 (19,914) 320,775 January 0 151,785 (151,785) (434,265) 
February 190,777 161,485 29,292 350,067 February 0 151,326 (151,326) (585,591) 
March 234,500 161,849 72,651 422,718 March 0 158,207 (158,207) (743,798) 
April 200,795 149,601 51,194 473,912 April 0 143,824 (143,824) (887,622) 
May 212,924 149,161 63,763 537,675 May 0 145,323 (145,323) (1,032,945) 
June 247,128 150,690 96,438 • : 634,113 June 0 137,082 (137,082) (1,170,027) 

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Total 2,649,059 2,014,946 634,113 Total 744,172 1,914,199 (1,170,027) 

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ---------------------- ----------- ----------- -- -- ----------- ----------- ----------- ----------- ----------- -----------



·'·.\. 

TOBACCO PRODUCTS TAX RECEIPTS 
Fiscal Year 1988 1989 H,190 1991 1992 1993 19S4 1995 1996 1997 1998 
-- - ----------- ----- ----------- ------------- ----------- ----------- ~ -,_. 

1'42,587 
--- ----------- -----"'!'-----:r ---- ----------- ----------- -----------

July 77,995 74,527 ~10,724 361,812 201,232 1~9,41~ 180,497 250,407 226,012 240,771 
August 87,721 111,764 :)18,786 205,350 150,883 443,201 3Q2,94!j 268,082 212,517 200,049 171,069 
September 100,606 103,171 89,138 79,435 300,942 310,268 1~7,82g 113,475 176,296 295,677 257,291 
October 82,781 100,755 ~39,285 113,411 202,236 180,700 2f?4, 141 219,568 200,721 207,651 266,103 
November 89,568 95,090 79,602 174,478 327,374 224,403 2'16,171 211,858 345,456 172,312 213,239 
December 100,373 93,932 102,309 128,133 269,644 204,544 191,696 223,734 205,913 320,612 264,215 
January 81,103 77,694 138,322 183,267 263,075 170,244 234,144 179,401 245,365 195,551 150,247 
February 83,947 93,750 127,656 110,883 264,894 221,191 234,144 157,643 184,578 234,530 190,777 
March 74,308 91,813 69,550 133,819 395,012 300,282 228,158 189,617 187,038 207,910 234,500 
April 65,022 50,374 100,320 199,162 164,539 138,052 154,955 184,913 371,695 214,656 200,795 
May 78,723 102,666 122,824 178,845 180,663 274,199 178,457 187,352 27,337 180,866 212,924 
June 95,680 76,682 99,382 117,692 314,123 227,332 160,324 186,060 205,157 215,428 247,128 

----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Total 1,017,827 1,072,218 1,297,898 1,767,062 3,195,197 2,895,648 2,542,378 2,302,200 2,612,480 2,671,254 2,649,059 

5% 21% 36% 81% -9% -12% -9% 13% 2% -1% 

TOBACCO PRODUCTS TAX RECEIPTS-12 MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

--- ------------ ----------- ----------- ----------- ----------- ----------- ----------- ----------- ------- ----------- ----------- -----------
July 0 1,014,359 1,108,415 1,329,761 1,986,287 3,034,617 2,853,831 2,563,460 2,372,110 2,588,085 2,686,013 
August 0 1,038,402 1,115,437 1,416,325 1,931,820 3,326,935 2,713,575 2,528,597 2,316,545 2,575,617 2,657,033 
September 0 1,040,967 1,101,404 1,406,622 2,153,327 3,336,261 2,601,135 2,444,244 2,379,366 2,694,998 2,618,647 
October 0 1,058,941 1,139,934 1,380,748 2,242,152 3,314,725 2,644,576 2,439,671 2,360,519 2,701,928 2,677,099 
November 0 1,064,463 1,124,446 1,475,624 2,395,048 3,211,754 2,696,344 2,375,358 2,494,117 2,528,784 2,718,026 
December 0 1,058,022 1,132,823 1,501,448 2,536,559 3,146,654 2,683,496 2,407,396 2,476,296 2,643,483 2,661,629 
January 0 1,054,613 1,193,451 1,546,393 2,616,367 3,053,823 2,747,396 2,352,653 2,542,260 2,593,669 2,616,325 
February 0 1,064,416 1,227,357 1,529,620 2,770,378 3,010,120 2,760,349 2,276,152 2,569,195 2,643,621 2,572,572 
March 0 1,081,921 1,205,094 1,593,889 3,031,571 2,915,390 2,688,225 2,237,611 2,566,616 2,664,493 2,599,162 
April 0 1,067,273 1,255,040 1,692,731 2,996,948 2,888,903 2,705,128 2,267,569 2,753,398 2,507,454 2,585,301 
May 0 1,091,216 1,275,198 1,748,752 2,998,766 2,982,439 2,609,386 2,276,464 2,593,383 2,660,983 2,617,359 
June 0 1,072,218 1,297,898 1,767,062 3,195,197 2,895,648 2,542,378 2,302,200 2,612,480 2,671,254 2,649,059 

-------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
AVERAGE 0 1,058,901 1,181,375 1,532,415 2,571,202 3,093,106 2,687,152 2,372,615 2,503,024 2,622,864 2,638,186 

12% 30% 68% 20% -13% -12% 5% 5% 1% 



"-.t. 

WHOLESALE PRODUCTS EQUIVALENT· DERIV~D FROM TAX RECEIPTS DATA 
--:'::::~-- ~======= .~= 

MONTH FY93 J;i:V94 fY95 FY96 FY97 FY98 
,!f== ;======= --

July 324,568 -44.4% 257,121 -20.8% 291,124 13.2% 403,882 38.7% 364,!j35 -9.7% 388,340 6.5% 
August 714,840 193.7% • 488)21 -31.6% 432,390 -11.5% 342,769 -20.7% 322,6130 -5.9% 275,918 -14.5% 
September 500,432 3.1% 319,077 -36.2% 183,024 -42.6% 284,348 55.4% 476,~8 67.7% 414,985 -13.0% 
October 291,452 -10.6% 36ts1S 24.0% 354,142 -2.0% 323,744 -8.6% 334,~~2 3.5%- 429,198 28.1% 
November 361,940 -31.5% 445,437 23.1% 341,706 -23.3% 557,187 63.1% • 277,!!23 -50.1% 343,934 23.8% 
December 329,910 -24.1% 309,187 -6.3% 360,861 16.7% 332,118 -8.0% 517,116 55.7% 426,153 -17.6% 
January 274,587 -35.3% 377,652 37.5% 289,356 -23.4% 395,750 36.8% 315,405 -20.3% 242,334 -23.2% 
February 356,760 -16.5% 377,652 5.9% 254,263 -32.7% 297,706 17.1% 378,274 27.1% 307,705 -18.7% 
March 484,326 -24.0% 367,997 -24.0% 305,834 -16.9% 301,674 -1.4% 335,339 11.2% 378,226 12.8% 
April 222,665 -16.1% 249,927 12.2% 298,247 19.3% 599,508 101.0% 346,219 -42.2% 323,863 -6.5% 
May 442,256 51.8% 287,834 -34.9% 302,181 5.0% 44,092 -85.4% 291,719 561.6% 343,426 17.7% 
June 366,665 -27.6% 258,587 -29.5% 300,097 16.1% 330,898 10.3% 347,465 5.0% 398,594 14.7% 

-- - -----------
Total 4,670,400 -9.4% 4,100,610 -12.2% 3,713,226 -9.4% 4,213,677 13.5% 4,308,475 2.2% 4,272,676 -0.8% 

----------- ------ -
WHOLESALE PRODUCTS EQUIVALENT 12 MONTH MOVING AVERAGE 

= 
MONTH FY93 FY94 FY95 FY96 FY 97 FY98 

- --
July 407,879 33.6% 383,579 -6.0% 344,551 -10.2% 318,832 -7.5% 347,861 9.1% 361,023 3.8% 
August 447,169 53.4% 364,728 -18.4% 339,865 -6.8% 311,364 -8.4% 346,185 11.2% 357,128 3.2% 
September 448,422 40.7% 349,615 -22.0% 328,527 -6.0% 319,807 -2.7% 362,231 13.3% 351,969 -2.8% 
October 445,528 36.3% 355,454 -20.2% 327,913 -7.7% 317,274 -3.2% 363,162 14.5% 359,825 -0.9% 
November 431,687 26.3% 362,412 -16.0% 319,269 -11.9% 335,231 5.0% 339,890 {4% 365,326 7.5% 
December 422,937 18.6% 360,685 -14.7% 323,575 -10.3% 332,835 2.9% 355,307 6.8% 357,746 0.7% 
January 410,460 12.7% 369,274 -10.0% 316,217 -14.4% 341,702 8.1% 348,611 2.0% 351,657 0.9% 
February 404,586 5.6% 371,015 -8.3% 305,934 -17.5% 345,322 12.9% 355,325 2.9% 345,776 -2.7% 
March 391,853 -5.8% 361,321 -7.8% 300,754 -16.8% 344,975 14.7% 358,131 3.8% 349,350 -2.5% 
April 388,293 -4.8% 363,592 -6.4% 304,781 -16.2% 370,080 21.4% 337,023 -8.9% 347,487 3.1% 
May 400,865 -1.0% 350,724 -12.5% 305,976 -12.8% 348,573 13.9% 357,659 2.6% 351,796 -1.6% 
June 389,200 -9.4% 341,717 -12.2% 309,435 -9.4% 351,140 13.5% 359,040 2.2% 356,056 -0.8% 

-- -----------
FY AVERAGE 415,740 14.8% 361,176 -13.1% 318,900 -11.7% 336,428 5.5% 352,536 4.8% 354,595 0.6% 

--------------

WHOLESALE PRODUCTS EQUIVALENT - 3 MONTH MOVING AVERAGE 
---------- ----------- -----------

MONTH FY 93 FY94 FY 95 FY96 FY 97 FY 98 
= -----------

July 374,203 -0.0% 355,347 -5.0% 279,182 -21.4% 335,387 20.1% 246,509 -26.5% 342,508 38.9% 
August 515,353 48.5% 370,802 -28.0% 3i27,367 -11.7% 348,916 6.6% 339,365 -2.7% 337,241 -0.6% 
September 513,280 17.3% 354,940 -30.8% 302,180 -14.9% 343,667 13.7% 388,031 12.9% 359,748 -7.3% 
October 502,241 42.8% 389,739 -22.4% 3~3,185 -17.1% 316,954 -1.9% 378,160 19.3% 373,367 -1.3% 
November 384,608 -13.9% 375,344 -2.4% 292,958 -21.9% 388,426 32.6% 363,248 -6.5% 396,039 9.0% 
December 327,767 -23.7% 372,047 13.5% 352,237 -5.3% 404,349 14.8% 376,653 -6.8% 399,762 6.1% 
January 322,146 -30.3% 377,425 1-7.2% 330,641 -12.4% 428,352 29.6% 370,148 -13.6% 337,474 -8.8% 
February 320,419 -25.3% 354,830 10.7% 301,494 -15.0% 341,858 13.4% 403,598 18.1% 325,397 -19.4% 
March 371,891 -25.1% 374,433 0.7% 283,151 -24.4% 331,710 17.1% 343,006 3.4% 309,422 -9.8% 
April 354,583 -20.0% 331,859 -6.4% 286,115 -13.8% 399,630 39.7% 353,277 -11.6% 336,598 -4.7% 
May 383,082 -3.7% 301,919 -21.2% 302,087 0.1% 315,091 4.3% 324,426 3.0% 348,505 7.4% 
June 343,862 -3.0% 265,449 -22.8% 300,175 13.1% 324,833 8.2% 328,468 1.1% 355,294 8.2% 

-- ----------- ----------- = 
FY AVERAGE 392,786 -5.2% 352,011 -10.4% 306,731 -12.9% 356,598 16.3% 351,241 -1.5% 351,780 0.2% 

------------------ --- -----------



Cigarette and Tobacco Tax: General Fund Baseline Forecast FY99 - FY03 

I FY98 FY99 Biennium FYOO FY01 Biennium FY02 

Actuals & February 17, 1998 Forecast /1 $45,524,322 $431503,205 $89,027,527 $42,159,825 . $40,858,660 $83,018,485 $0 

Growth Rate 
I 

-4.4% -3.1% -3.1% -6.7% 

Technical Adjustments to Prior Forecast /2 $0 $6,305,330 $6,305,330 $7,057,360 $7,572,486 $14,629,846 $48,300,098 

(i) FY98 Revenues /3 $0 $438,850 $438,850 $586,618 $558,369 $1,144,987 $0 
(ii) Adjustment to Baselines /4 $0 $5,866,481 $5,866,481 $6,470,742 $7,014,117 $13,484,859 $48,300,098 

Impact of Cigarette Tax Increase· $28,845,919 $35,541,824 $64,387,743 $35,897,242 $36,131,471 $72,028,714 $36,492,786 

Federal TRA of 1997 /5 $0 $0 $0 ($1,000,608) ($2,051,045) ($3,051,653) ($2,579,959) 

Total Adjustments to Prior Forecast $28,845,919 $41,847,154 $70,693,073 $41,953,994 $41,652,913 $83,606,907 $82,212,925 

New Forecast $74,370,241 $85,350,359 $159,720,600 $84,113,819 $82,511,573 $166,625,392 $82,212,925 

Growth Rate 14.8% -1.4% -1.9% 4.3% -0.4% 

Adjustment to Budget Office June 18, 1998 Report $11,981,989 $11,981,989 $11,343,429 $12,733,094 $24,076,523 $82,212,925 

1/ FY98 actual and February, 1997 forecast excluding impact of cigarette tax increase. 

2/ Technical adjustments refer to all changes in the forecast that are not related to changes from new economic assumptions. Examples of technical changes may 
be new data, model updates and changes, and court cases that affect revenues. 

3/ This line shows the incremental change in baseline revenues from applying the previously forecasted growth rates to the final FY98 revenue base. 

4/ This line adjusts the baseline level of cigarette taxes for revenues that were previously allocated to the Tobacco Tax Relief Fund. 

5/ This line shows the impact of the increase in the federal excise tax on cigarettes a~d to~acco scheduled for January 1, 2000 and January 1, 2002. 

Maine Revenue Services 
Research Division 

FY03 Biennium I 
$0 $0 

$48,732,205 $97,032,303 

$0 $0 
$48,732,205 $97,032,303 

$36,857,714 $73,350,500 

($3,119,247) ($5,699,206) 

$82,470,673 $164,683,598 

$82,470,673 $164,683,598 

0.3% -1.2% 

$82,470,673 $164,683,598 
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Estate Tax: General Fund Baseline Forecast FY99 - FY03 

I FY98 FY99 Biennium FY00 FY01 Biennium FY02 FY03 Biennium 

Actuals & February 17, 1998. Forecast /1 $34,335,598 • $15,356,915 $49,692,513 $15,711,717 $16,007,902 $31,719,619 $0 $0 • $0 

Growth Rate -55.3% 2.3% 1.9% -36.2% 

Technical Adjustments lo Prior Forecast /2 $0 $1,295,850 $1,295,850 $1,523,895 $1,830,956 $3,354,851 $18,463,218 $19,109,431 $37,572,649 

(i) FY98 Revenues /3 $0 $20,180,429 $20,180,429 $21,069,434 $22,060,589 $43, 130,023 $39,400,888 $40,779,920 $80,180,808 
(ii) One-Time Effects /4 $0 ($18,884,579) ($18,884,579) ($19,545,539) ($20,229,633) ($39,775, 172) ($20,937,670) ($21,670,489) ($42,608,159) 

Enacted Legislation /5 $0 ($466,000) ($466,000) ($665,000) ($942,000) ($1,607,000) ($1,038,804) ($1,386,629) ($2,425,433) 

Total Adjustments lo Prior Forecast $0 $829,850 $829,850 $858,895 $888,956 $1,747,851 $17,424,415 $17,722,802 $35,147,216 

New Forecast $34,335,598 $16,186,765 $50,522,363 $16,570,612 $16,896,858 $33,467,470 $17,424,415 $17,722,802 $35,147,216 

Growth Rate -52.9% 2.4% 2.0% • -33.8% 3.1% 1.7% 5.0% 

1 / February, 1998 forecast with FY98 actual. 

2/ Technical adjustments refer lo all changes in the forecast that are not related lo changes from new economic assumptions. Examples of technical changes may be new data, 
model updates and changes, and court cases that affect revenues. 

3/ This line shows the incremental change in baseline revenues from applying the previously forecasled growth rates lo the final FY98 revenue base. 

4/ This line reflects several large estate lax payments that are not forecasted to be repeated in future years. 

5/ This line shows the incremental change in baseline revenues from Stale confomily with changes in federal lax law as a result of passage of the "T !:!Xpayer Relief Act of 1997 ." 
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Maine Revenue Services 
Insurance Premiu~s Tax 

FY95 
$35,386,855 

FY96 
$34,932,994 

I •1% I 

I 

FY'02 I FY'03 
$35,699,241 $35,342,248 

-1% I • -1% 

FY'97 • FY 98 I FY 99 Budget I FY'99 Est. FY'OO 
$39,104,289 $38,663,745 $34,792,000 

1 
$36,792,000 $36,424,080 

12%, -1% -10% i -5% -1% 
! Variance : $2,000,000 • 

I. 

FY'01 
$36,059,839 

-1% 



Insurance Premiums Tax 

FY 93 FY 94 FY 95 FY 96 FY 97 FY 97 FY 97 FY 98 FY 98 FY 98 FY 99 FY 99 FY 99 
Month Actual Actual Actual Actual Budget Actual Act- Bud Budget Actual Act- Bud Budget Actual Act- Bud 

--------------- --------- --------- ---- --- - - ----------- -- ----------- --- - - ----------- -- --------
July $1,009.86 $1,183.61 $968.55 $1,107.50 $1,099.38 $1,642.26 $542.87 $1,120.34 $40.74 ($1,079.60) $100.87 $111.29 $10;41 
August $328.35 $1.83 $355.79 $13.95 $15.47 $0.00 ($15.47) $6.80 ($134.82) ($141.61) $8.87 $111.87 $103.00 
September $619.30 $100.09 $15.34 $9.55 $11.22 $22.67 $11.45 $15.70! $132.43 $116.73 $35.97 $104.21 $140.2-l 
======-====--- --------- --------- ---------- - ---- --- --- - - ---------- ----------- ----------- ----------- - --- ----------- -----====== 
Y-T-DATE $1,957.50 $1,374.33 $1,339.60 $1,131.00 $1,126.07 $1,664.92 $530.05 $1,142.03 $38.34 ($1,104.49) $145.71 $407.37 $261.66 
-------------- --------- --------- ---------- --------- -------- -- - -- - -- ----------- ----------- -------=--- --========= ========--- -----------
October $3,519.11 $2,678.65 $3,715.76 $4,060.34 $3,623.94 $4,039.74 $415.81 $3,946.01 $5,203.70 $1,257.69 $3,838.26 $0.00 
November $2,645.20 $3,722.10 $2,771.37 $1,353.38 $2,606.52 $1,686.68 ($919.84) $1,480.99 $1,367.37 ($113.61) $2,076.12 $0.00 
December $66.42 $42.59 $9.40 $70.97 $40.84 $11.07 ($29.78) $39.96 $2.62 ($37.35) $26.02 $0.00 
January $61.38 $160.02 $31.83 $1.93 $17.87 $74.00 $56.13 $36.99 $3.69 ($33.30) $25.04 $0.00 
February $591.63 $480.07 $1,131.28 $831.47 $857.95 $1,118.36 $260.41 $949.87 $734.70 ($215.18) $844.83 $0.00 
March $6,012.14 $6,518.45 $5,783.47 $6,133.48 $6,123.76 $7,338.70 $1,214.93 $6,563.06 $7,389.78 $826.72 $6,316.20 $0.00 
April $5,221.58 $3,916.42 $5,919.06 $8,603.29 $5,261.23 $8,031.50 $2,770.26 $8,103.75 $7,434.22 ($669.53) $6,457.25 $0.00 
May $5,342.25 $6,514.65 $4,787.11 $2,781.11 $5,541.62 $3,725.01 ($1,816.62) $3,169.50 $5,058.07 $1,888.57 $4,354.92 $0.00 
June $10,323.12 $10,770.35 $9,897.89 $9,966.03 $10,298.20 $11,414.32 $1,116.12 $9,710.04 $11,431.26 $1,721.22 $10,707.65 $0.00 
===----=------ --------- --------- ---------- --------- -- --- --------- ---------- ----------- - --- - - ----------- ===-=-=-=== =========== 
Total $35,740.32 $36,177.64 $35,386.86 $34,932.99 $35,498.01 $39,104.29 $3,606.28 $35,143.00 $38,663.75 $3,520.75 $34,792.00 $261.66 
==------------ --------- --------- ---------- --------- ----------- --------- ---------- ----------- ----------- ----------- ------ - ----------- -----------

"\: 
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Mahogany Qu~hog Tax - Gen~ral Fund 

FY'95 
FY'96 
FY'97 

-·· . -- -- -----· 

FY'98 
FY'99 
FY'00 
FY'01 
FY'02 
FY'03 

Actual 
10,3'17· 
19,083 
28,1~4 

-~4,1~2 

E3udget _ 
20,000 
20,000 
20,00_0_ I L 

20,000 __ , __ 
.. 20,000_ 

Variance 
- (9,-623) 
I • _ (9J_7) 

.... 8,194 
2~.~_22 __ 

Estimate 
·- - - - +. - • 

.. _ _ --- 40,000 _ 
_ 40,000 
40,000 
40,000 
40,000 

I Total - Maho~any Quahog llax 
I 

FY'89 I 92,534 
FY'90 51,772 -44% 
FY'91 32,675 -37% 
FY'92 21,224 -35% 
FY'93 19,808 -7% 
FY'94 22,354 13% 
FY'95 26,377 18% 
FY'96 34,778 32% 
FY'97 44,194 27% 
FY'98 60,122 36% 



Dollars (in Thousands) 
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• ' ' Maine RevenuJ' Services 
••• --i ------- ·---------- ---- -- --- -- - ------------------------ -----···-- ------

Railroad Com anies Tax 
·-····I · ··-····-···-····· ·· ·· ······ ·- _. __ -1--------------- ··--------- ·········-· 

I I 

/ 

. . .. I 

GF 
f994 421,256 
1995 402,670 
1996 373,466 
1997 341,048 

. - ----

1998 424,436 
1999 400J000 

·------ . ----- ---- -- - - - - -----·-------- --------------------------

2000 400,000 
2001 400,000 

l

: l- 2002 400,000 

---- ---------------- ... ?99~. ------ ------~~_Q,000 

.. - - -- --- -
.,_,,._ 

OSR 
• -150,000 

·- --- - -

150,000 
150,000 
150,000 
150,000 
150,000 

-- ·---- -- -- -- ----- ·---- - --- - ----- - - . 

150,000 
150,000 
150,000 
150,000 

TOTAL 
571,256 
552,670 
523,466 
491,048 
574,436 
~-5,0,000 
550,000 
550,000 
550,000 
550,000 

I 
I 
I 

Budget 



Dollars (in Millions) 

$1.4 -,----·-----·--··--·----------··· ------------------ ---

$1.2 -- $1.1 

$1.0 

$.8 $.7 
$.8 $.8 

$.7 

$.6 
$.6 

$.4 

$.2 

$0.0 

; 
1990 1991 1992 1993 1994 1995 1996 1997 1998 

Prer -d by Maine Revenue Services Research Division. 



- - I -- - ---- -- . -

---~-~(11_e __ f.l~ve11~~ S~~~!~~s___ _ _ _ 
1 

_ _ _ _._,_ 

Aeronautical Gasoline Tax ··-

Tax 
Refunds 
Total 

Tax 

_1_ -

-. - ...... -- . ··--• ---- .. ···:; ....... ' ..... . 

--- - i='i'951 
-- -- ·r·· -- ----- -FY'96 

• -- -

614,106 
(36,968) 
577,138 

... 

863,007 
(60,502) 
802,505 

FY'01 

895,000 
i 

; Refunds 
Total 

FY'00 

890,000 
(53,000) ! 
837,000 

0.5°/o 

(54,000) I 

a41,ooo I 

Prior years - net tax 
FY'89 
FY'90 
FY'91 
FY'92 
FY'93 

- - .. ----· 

FY 1 

669,281 
982,;074 

_ 898,659 
787,870 
743~-174 

1,135,682 

I 

0.5% 

FY'97 

780,387 i 
(71,314) i 

709,073 

-FY'02 

900,000 
(55,000) 
845,000 

0.5% 

FY'98 

830,026 
(50,790) 
779,236 

FY'03 

905,000 
(56,000) 
849,000 

0.5% 



Dollars (in Millions) 

$14.0 ~----------- ---------------··-·--·· ---~---- -·7 

$12.9 

$12.0 

$10.0 --

$8.9 
$9.3 $9.4 

$8.0 
$7.0 $7.2 

$7.7 

$6.0 

$4.0 

$2.0 

$0.0 ,.,.,.,.,w,-,.,.;"w,-,.,.,.,.,., ,,.,.,.,., 

1991 1992 1993 1994 1995 1996 1997 1998 

Prr "'d by Maine Revenue Services Research Division. 



• ·'.'\-. 

-~=~~~::~=i~=n~~~~i~=~-~~~ -·t- -~-- -- -:r_ -,/ _----~]------ ~~-=r=--=-==---~-- -.~~ ----- --
FY'96 - FY'99 -- 75% to Gener~I Fund, 25% to H.O,M.E. Fund 
eftectfve t=v·01i-=-soo/;to eadftunit .------

FY'96 
--J----.- ·· ··---1---------1--- --·- • - ------- I 

FY'98 I_FY'99_Budget I FY'99 Est. FY'97 ' FY'0D 

--- ---i----------------1---- -----------1~----- --,--- --

Total I 9,391 ,:3713 10,981,255 -1-12,904,438 
17% 18% 

__ 10~??~,~Ql3_ I __ 1~. 1 Q~~~5o 
2% 

1 ~.5~~_,328 
-4% 

FY'01 FY'02 FY'03 

12,832,955 113,089,614 113,351_~406_ 
2% 2% 2% 

General Fund s,901, 102 1_~415, 756 -r-9~636,434 Vari:~6:i• 131 -,~_- ;;~;::~~! t~ _ 6,290,664 _ J __ 6,416,477 6,544,807 6,675,?0~_ 

H.O.M.E. Fund 2,489,611> __ 1 __ 2,5155,49_9_ I 3,~~8,<!04 I 2,563,3!7 
Variance 

3,216,388 I 6,290,664 I 6,416,411 I 6,544,801 I 6,675,7()3 
713,011 



REAL ESTATEITRANSFER TAX I 
ANALYSIS OF NET GENERAli FUND COLLE;CTIONS -- - _, - -

:\.,. 

-- ~--- ---------1----------l ------

1--------+----- -- ----l··- --------- -----!------

FY'96 FY'97 
Month ---=-c=-- Actual., l :Budget-~ r Difference Cum Diff --1- . _____ _J Month_____ _\ __ Actual_ J _ Budget__ _I Difference Cum Diff 

--- - ---------- - I -- --- - -!t -:-~ --- m:~~ --~1[Er --;~:i:) --~ ::~: -•--_ • · --__ . - -_· - f I~~~ -~~ :::m 
----------- •-- - 1---------- 1---------- •-----------

Year-to-Date -- - 2,117,872 2,054,()59 63,813 Year-to-Date 2,225,898 

Oct 683,427 663,783 • 19,644 83,457 Oct 668,640 . 
Nov - ----- - -- 513,776 - 718,718 ------(204;942) ______ (121;485f ____________ -- - iiov 833,880 -

Dec- - - - - ·- - 444;606 560,724 (116; 118f -- - • (237 ;603) Dec 808; 176 
Jan ________ - ---- 719,535 817,755-- ------(98~220) --- -(335,823f ----- -- - Jan - - -- -- 848,058 
i=eb-- ------- ---340,84:f· --------445,540- -----·-c104:59if ----c4<io~s2of ------ ------ ---- -- • i=e6· - ------- - - • -- s9s~cii8 • 
Mar -------- -- ------445,681- - ------36(213 - ---- -81~45a --c3s9~os2f ---- -- --- ---- - -Mar ____ --- -- -- 423:2si-• 
,fpr___ ---439,052- ----474,798 ------(35)46f ---(394)98) --- -- ------- - -Apr-- s·os,isg· 

May - 522,284 • 473,946 48,338 (346,460) • May - 565,961 • 

June - - -----~?4,~~~- ____ ~ll~l?5. __ ----~5,901 J~80J5.~~2. ________________ ~~_n_e________ ___ 73j)!~<t_, _ 
=========== I -==== 
Total 6,901,702 7,182,261 (280,559) Total·- 8,415,756 

.. 780,272 
667,988 
735,614 

======== 
2,183,874 

682,767 
762,594_ 
568,623 
838,444 
_49~,65.8 
406,024 

_ 548,674 
488,754 
691~961 

7,663,373 

(62,919) 
141,730 
(36,787); 

42,024 

(14,127) 
71,286 

239,553 
9,614 

204,420 
17,_228 
58,085 
77,207 _ 
47,093 

752,383 

_(~2,919) 
78,81~ 
42,024 

------------------

27,897 
99,18_3 

-- 338,_736 
348,_35.~ _ 

_ 5_52_l70 
__ 569,99~--
628,083 
_705,290-
752,=!8_3 __ 

=========== I========== 1::-------- I========== - ----------.1---------- •---------- !--------- 1---------

FY'98 
Month ---1-----Actual -~ud_~et ___ J-Difference--1 Cum Diff 
=========== 1-------=== 1====== ---------- 1-----------

-~:.--- --+::"~~~:!~~ ------:~:i~ _.f J:!~l ---i:!:lli 
---- ---------- ---------- - -------- --------------- ---------- - -----------

Year-to-Date_J__2,707J88 ,-- 2,118,531 f- -588;657 ,--------- ---
-------- ---------- ---- - .. ---·-·-

Oct 
- ··--·-···--·--

905,402 695_,185 
Nov - _:1_,110~188 696,285 .. ------ . - -· ---·--
Dec 671,279 648,147 
Jan 766,120 698,114 
Feb 618,993 498,319 
Mar 468,437 413,432 

. -·---· ------·--··-·· 

Apr 694,361 509,060 --
May _________ ----- 787,584 510,194 
June 996,882 678,880 
----------- 1- -- ,----------

210,217 798,874 
-~~-3;~03 - -----i_,?1-2/77 _ 

23;132 1,235,909 
68,006 - 1,303,915 

120,674 1,424,589 
55,005 1,479,594 

185,301 _ _ _ 1 !664,895 
277,390 1,942,285 
22a:002. - -- -2, 110,281 

-----------
-totac-··-:----T - 9,6_~6A34_T--:7,-'!136~47 [-fftQ;~~_(J.-~--~-:---~ - --

========== 1-----------

FY'99 
Month -- -- I Actual 

---------- I 

July 1,071,523 
-•Aug- -- - -- 1,130;9oi 

Sept --- 970,067 

- ·----------
Year~to-Date 3, 172,'!~7 _ 

Oct 0 
Nov-- 0 
Dec 0 
Jan 0 
Feb 0 
Mar 0 
_All~ 0 
Nlay 0 
June 0 

----------
Total 3,172,497 
---------- ----------

__ Budg~~ 

814,730 
631,150 
757,237 
======= 

2,20~,117 
--------------------

709,688 
783,181 
633,026 
634,196 
517,707 
418,900 
544,048 
588,209 
658,059 

----------
7,690,131 

--------------------

Difference Cum Diff 

--------- ---------
256,793 256,?93 
499,757 756,550 __ 
212,830 969,3_80_ 

-- ·------ ---------
969,380 

----------
(709,688) 259J6~~ 
(783,181) (~23,4~9)_ 
(633,026) (1,156,515) 
(634,196) (1,790,711) 
(517,707) (2,308,418) 
(418,900) (2,727,318) 
(544,048) (3,271,366) 
(588,209) (3,859,575) 
(658,059) (4;517,634): 

--------- ------------------
(4,517,634) 

========= 1------



Real Estate Tr~nsfer Tax - All ~tate Receipts 

Month------·1· -~~~~-- ---~§~J _____ --~~~~:-==-~:19~1 ___ -~:;· __ !~J2 ____ 1993 1994 1995 1996 1997 1998 
-----

July___ 1 
-Aug 
Sept. 
Oct 
Nov 
Dec 
Jan 
Feb 

---- --------- ---------- ===== ---=== ---
1,558;908 - --·t;235;~95- - • gao5;;- ~1--aii4;oao-· --- 61:i;i.11- --il21;oifo --_ !i:i2~8:i1 •• --- ·613,543 
1 ;381 ;154 )~289;~:is- --884;478-----688;15i- ---- - -789;:fos - --·-·100;149 - --- I58,56~ 748,982 

1,115,822 l,387,~78 1,058,354 1 753,564 109,730 757,865 911,29~ 1,220,896 
1,242,718 ),303,4,0 1,024,528 591,950 574,375 615,220 /j57,74ij 915,751 
1,474,96a 1,076,2p4 • - 917,148 744,860 601,149 I 758,532 ~49,731 878,146 
1,191,568 • 966,408 679,272 600,058 542,0981 669,477 !105,13~ 743,230 
1,325,282 1,250,4~2 -· 425,045 465,253 577,350 866,661 1,910,439 1,065,716 

920,236 '763,166 _ 618,322 485,557 _485,486 447,538 579,035 576,767 

-------- --- --
971~114 993,815 1,528,803 
822,333 809,718 1,074,448-
877,076 1,276,528 1,093,583 
915,346 923,352 1,204,588 
843,554 1,037,109 1,477,779 
593,367 1,231,479 889,697 

1,018,370 I 681,968 1,019,225 
471,951 925,712 822,370 

Mar 684,322 670,962 576,460 323,518 421,608 383,688 464,462 462,524 614,207 561,360 620,761 
Apr 
May 

815,322 1,015,480 546,554 440,733 515,322 - 470,864 634,1.84 603,579 
938,124 • 702,568 1,142;030 412,441 616,058 525,270 632,956 547,337 

607,330 806,080 919,579 
722,694 751,450 1,048,217 

June 1,165,793 949,170 577,088 649,013 650,986 579,776 789,035 821,770 934,037 982,683 1,205,387 
--------- ------- - -- --

Total I 13,8?4,217 _ 12,611,084 9,~30,077 7,049,_179 1,1~~. 145 . I ?,10~.130 8,885,412 9,258,241 9,391,379 10,981,254 12,904,437 
= - -

-9.1% -25.2% -25.2% 1.5% 7.6% 15.4% 4.2% 1.4% 16.9% [ 17.5% 
I 

____ ,_Percentag~~c~~n~i-~-~----_- _[~--~-:-~: 

Mc,iith c-=:-.-__ --1988 ·---1989- fggo- 1992 --- - 199i ------- --·--
1994 1991 1995 1996 1997 1998 -- -- -- - ---- - ---- ----- -·------ ----- ----------- - ---- ----- - - ---- - ------------------- -- --------- -

July 
---- --- ----·-=20.7% ----20.6%- -24.7% 

------. --·- ------- - -- - ------ - . --- ·------. -- --
n/a -8.8% 37.7% 0.6% -27.8% 44.2% 2.3% 53.8% 

-lAug n/a 
--- -· ·- - -- . - -

-31.4% -22~2%-: 
------·---- --- ----11 .2o/~- ---------- ·-

·:1.3% -6.6% 14.7% 8.3% 9.8% -1.5% 32.7% 
--------28.8% ---------·--- -

~11.4% 
-- -Sept _____ 

nta 18.0% -23.7% -5.8% 6.8% 81.9% I -28.2% 45.5% -14.3% 
Oct nta 4.9% -21.4% -42.2% -3.0% 7.1% 39.4% 6.8% -0.0% 0.9% 30.5% 

----·---------
-27.0% -14.8% -18.8% -19.3% 26.2% 25.2% -7.5% -3.9% 22.9% 42.5% Nov n/a 

'Dec 
- ----- -

-29:1°£ 
-----

-11.7% -9.7% 
- .. --·-

23.-5% -9.6% -20.2% 107.5% n/a -18.9% 22.8% -27.8% 
------- - - - - -- - - . • ---- • • 50.1°1~ Jan n/a -5.6% -66.0% 9.5% 24.1% 16.6% 5.5% -4.4% -33.0% 49.5% 
-- ·- ·-- --·· --- -- ------- . - ·- -·- -·- -- - - - - ---- ·-::7.8% Feb n/a -17.1% -19.0% -21.5% -0.0% 29.4% -0.4% -18.2% 96.1% -11.2% 

Mar 
--------·---

nla -2.0% -14.1% --- - ---43:9% 30.3% -9.0% 21.1% -0.4% 32.8% -8.6% 10.6% 
Apr n/a 24.5% -46.2% -19.4% 16.9% -8.6% 34.7% -4.8% 0.6% 32.7% 14.1% 
May n/a -25.1% 62.6% -63.9% 49.4% -14.7% 20.5% -13.5% 32.0% 4.0% 39.5% 

--•·.:iune ------- nla -18.6% -39.2% 12.5% 0.3% -10.9% 36.1% 4.1% 13.7% 5.2% 22.7% 
- - -- ----------- ------ - - ----- --------- 16.;0j === Total 

----·--- -
nla -9.1% ~25:2% -25:2°'/o 1.5% 7.6% 15.4% 4.2% 1.4% 17.5% 

-· ·- --- I --------- - ---------- - ---------- - -------- ---------- ! -----------· - ·----- ----- -- -·- . - - ---- -- ---- ------·----· -- --- -·· 



12 MONTH MOVING TOTALS 

IVlonth • • 1988 1989 1990 1991 ---- -1~~2 _- J_ _1993 _____ 1 1994 

----------
July ____ ,- NIA 13,551,107 12,356,084 . 9,343,359 6,828,376 _ 7,410,558 -7,708,471 

]~A~g _______ ·_:~·-===- =Ni A- __ 1t11s9:1~1 :: ___ f1,!'.1~0~1~{ =-=-9~141;033-_ ~=-=)~9~9;.saf: =-=·1;3?j;oo·f- = __ )/6s,291 
S~P!________ _ NIA 1~,671,547 11 1621,500 

1 
8,842,243 __ 6,885,696 _ 7,370,136 __ 7,679,720 

Oct NIA 1~,732,2jj9 11,342,618 8,409,665 6,868,121 7,410,981 7,922,246 
Nov 
Dec 

--•-Jan 
Feb··· 
Mar· 
Apr 
May 
June 

AVERAGE 

NI A 1 ~,333,5~5 11,183,502 8,237,377 6,724,410 7,568,364 8, 113,445 
NIA • 1~,108;315 10,896;366- ---·-a,1s8)s3· ·- ·--- 6;s6s,45o- ·-1;s9s,143 • 8,oii9;101 
NIA 13;033,s3s • 10,010,959- • ·--- 8,198,371 s,118:s4i- -- 7,98s,os4 • ··8;1·92,a16 
NI A 12,876,465 --9,926;125 - ---8;oss;606 6/78;476 - - ·1 ;947, 106. 8,324,373 
NIA· 12,a63;fos 9·,a31:s23 1,a12;s64 6;8i6;s66- --1;9o!i,1as· 8,4os,141 
NIA 13,063,263 9,362,697 7,706,843 6,951,155 7,864,728 8,568,467 
NIA 12,827,707 9,802,159 6,977,254 7,154,772 7,773,940 8,676,153 

13,874,217 12,611,084 9,430,077 7,049,179 7,156,745 7,702,730 8,885,412 
===--- ' ---- ==='--- ----------

NIA I 13,177,646 10,647,870 8,162,313 6,883,237 7,663,377 8,190,976 

1995 

8,626,124 
8,616;537 
9,166,139 
9,224,144 
9,152,559 
9,290,650 
9,345,936 
9;343,668 
9,341,730 
9,311,125 
9,225,506 
9,258,241 

--~~= 
9,158,530 

--- ---- ------- ·----------
PERCENTAGEICHANGE-12 ._,ONTH MOVING TOTALS 

Month 1988 1989 1990 1991 1992 1993 1994 ------------ -------,---- -- - --,- - -------- -r __ ---- ------ - --r·-------------------r_:. ______ _ 

-•t1
;----- • ---------~~:- ~~: - ----~;t~~; 

Sept" ---------NIA------ ··-··· NiA ----- -·--1s-:-oo;; 
·oc_t ·-----NiA --- ---NiA- --------=f1:4o;; 
Nov ---- - -NIA NIA ----~1s:1%r-----~26.3% 

-•-oec________ NIA N/A ---~1-6.9% 

-24.4% 
-23.5% 
-23:9% 
-25.9% 

-25.1% 
Jan ------ - -- NIA - NIA -- - - - -~22.7°/41 ___ • :18.6% 
Feb·------- --- - - - --- NIA N/A - • -22.9% -18.7% 
Mar___ NliC ___ NiA- -·----:2:fs0/4 -20.5% 

-26.9% 8.5% 4.0% 
6.1% 
4.2% :~~:~~ 1------- . -~:~~ I --- -

• I 6.9% -18.3% ·---·- - .... 
-18.4% 
-18.3% 
-17.3% 
-16.0% 
-12.0% 

7.9% ···1···- - .•... 
12.6% 
15.4% 
17.8% 
17.2% 

7.2% 
4.6% 
2.6% 
4.7% 
6.3% 

1995 
--

11.9%. 
10.9% 
19.4o/o 
16.4% 
12.8% 
15.4% 
14.1% 

~i.--- --- ~r== ~~~ ==~il!~~_:ji~ ---~ 
1 
_________ 

1 
_______ . _____ _ 

----------------------

15.0% 
1:f-fo;; 

••• 8)o/o 

"is0i~ 

8.9% 
11.6% 
15.4% 

12.2% 
11.1% 

8.1°1/ 
6.3% 
4.2°i; 

AVERAGE --,--------NIA ,-----NIAr··--· -19.2%·1-·-------23.3%_, ______ - ---- ----,---------- 6.9% 1{8°/o 

1996 1997 
---------- --

9,555,812 9,414,08() 
- 9,629;163 9;401;465 .. 

9,285,343 9,800;911 
9,284,938 9,808,923 
9,250,346 10,002,478 
9,100,483 110,640,590 
9,053,137 I 10,304,188 
8,948,321 10,757,949 
9,100,004 
9,103,755 
9,279,112 
9,391,379 

---------
9,248,483 

---------

1996 
---------

10.8% 
11.8% 
1.3% 
0.7% 
1.1% 

-2.0% 
-3.1% 
-4.2% 
-2.6% 
~2:2°10· 
0.6% 
{4% 

·1.0% 

10,705,102 
10,903,852 
10,932,608 
10,981,254 
---

10,304,451 

1997 

---------
-1.5% 
-2:4% 
5.6% 
5.6% 
8.1% 

16.9% 
13.8% 
20.2% 
17.6% 
19.8% 
17.8% 
16:9% 

11.4% 

1998 ··-----
·11,516,242 
1(280,972 
11,598,027 
11,879,263 
12,319,933 
11,918;1s1 
12,315,408 
12,212,066 
12,271,467 
12,384,966 
12,681,733 
12,904,437 

---------
12,153,555 

---------

1998 

22.3% 
25.3% 
1ifao;; 
21.1% 
23.2% 
12.6% 
19.5% 
13.5% 
14.6% 

·1iso;; 
16.0% 

• 11 :s0io 

17.9% 



Dollars (in Millions) 

$35 -,-------------- ---- --------------------------------- --. 

$30 -
$27.5 

$28.5 $28.3 $28.9 

$26.0 

$25 

$20 

$15 

$10 

$5 

$0 

FY'94 FY'95 FY'96 FY'97 FY'98 

Pre-· -d by Maine Revenue Services Research Division. 



Maine Revenue Services I - ~ - -

. Tellecommuni{ations Proper y Tax 

- FY'94 
: FY'95 
! FY'96 
FY'97 

l FY'98 
FY'99 

: FY'00 
, FY'01 
FY'02 
FY'03 

Actual 
25,967,839 
27,504,608 
28,479,703 
28,259,462 
28,910,458 

i 

Budget 
24,315,000 
25,933,035 
26,196,695 
27,850,000 
28,075,000 
28,525,000 
28,975,000 
29,350,000 

Variance 
1,652,839 
1,571,573 
2,283,008 

409 462 ,< 

' 835,458 

Estimate 

28,300,000 
28,725,000 
29,000,000 
29,000,000 
29,000,000 



Dollars (in Millions) 

$5 -,------------------------------------------------~ 

$4 $3.8 $3.8 $3.9 

$3.6 

$3.2 
$3.3 

$3.1 
$3.3 

$3 $2.7 

$2 

$1 

$0 

1990 1991 1992 1993 1994 1995 1996 1997 1998 

Pr- ~ct by Maine Revenue Services Research Division. 



Maine R~_venue Se.rvices _ _ 1 _ 

Commercial Fdrestry Excis~_Jax 

. Year 
I==- ===== ·== •-

1987 
1988 
1989 
1990 i 
1991 I 

-- ---- . 

Receipt_s 
--------------------·- -•--- -- . 

3,021,374 

. ----- ---•----. --

%_ Cha_~g_e. 
--------------------

-201o 
--

-2% 
30% 

-16% 
21% I 

-7% 
-7% 
-6% 
25% 

-30% 

) 

50% COST SHARE 
45% COST SHARE 
40% COST SHARE 

----. - -

1992 
1993 
1994 
1995 
1996 
1997 
1998 

2,975,406 
2,902,780 
3,767,108 
3,182,264 
3,848,694 
3,585,500 
3,338,328 
3,124,398 
3,894,224 
2,728,065 
3,325,828 22% I 

11 " 

! FY'95 
i FY'96 
. FY'97 
I 

1 FY'98 
FY'99 

• FY'00 
i FY'01 
FY' 
FY'03 

Actual 

--------------------
3, 124,398 
3,894,224 
2,728,065 

.3,325,828 

Budget 

--------------------
3,338,328 
3,004,495 
2,670,662 
2,526,039 
2,547,~10 
2,547,810 
2,547,810 

Variance Estimate 

==============- 1=========== 
(213,930) 
889,729 i 

57,403 
799,789 

2,980,000 I 

3,040,000 
3,100,000 
3,160,000 
3.224.000 

Variance 
432,190 
492,190 
552,190 



Highway Fund Revenues 





'
9~~~,!~:i11llitili~~~OO~li~i~1lti~iiti~~~: 1 

Dollars (in Millions) (in Millions) 

$140 ---,-----------------------------------------~ 

$120 --
$117.7 $118.7 $121.5 

$115.7 

$100-

$80-

-

$60-

$40 ---

-

$20-

$0 F••·•· ..... , ........... , , .......... r······ ... -, ,·"·----··r--····--·--· , ........ ,_r·· ... u., 

1995 1996 1997 1998 
Fiscal Years 

P~ by the Maine Revenue Services Research Division. ... ~ 



. ....._ 
-------~---~ ---·--- -·---

Maine Revenue Services 
~ -----
Net Gasoline Tax - Hig~way-

Fund .1 ----------
--------·----

FY'96 
-- ---·-- I-------------+---- -~+--- __ _,_ __ . -----·---

FY'9 17 FY'98 FY'99 Budget FY'99 Est. _ FY'00 ___ FY'01 

117,680,092 1 __ !_"!_!3~ 9-~- __ 121,4ss, 103 120,940,464 122,s2O~&1 123,14s,s1_f=:=f24;sa·a;32g 
1% 2% 1% 1% 1~ ·o 

- Va~i.:ince 1,580,200 • • • -

FY'02 

}?~;-~~~;1_5~ 
1% 

FY'03 

127,495,494 _ 
1% 



., 
ALL GAST AX ACCTS - ACTUAL VS BUDGET RECEIPTS FY 1996 ALL GAS TAX ACCTS - ACTUAL VS BUDGET RECEIPTS FY 1997 
MONTH ACTUAL BUDGET DIFF I Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

--- -,_----•- ., ---
July 9,842,790 ~;869,6Q2 (26,81G!) (26,812) July 9,88Q,758 10,247,525 (366,767) (366,767) 
August 11,554,213 11,482,318 71,835 45,023 August 12,271,838 11,668,430 603,408 236,641 
September 11,181,655 , 11,998,2~1 (816,636) (771,613) September 12,061?,944 11,555,972 510,972 747,613 

-
Y-T-DATE 32,578,658 33,350,271 (771,613) Y-T-DATE 34,219,540 33,471,927 747,613 

- ---
October 10,447,640 9,460,927 986,713 215,100 October 9,876,316 9,814,707 61,609 809,222 
November 9,970,650 10,025,241 (54,591) 160,509 November 10,237,430 9,859,508 377,922 1,187,144 
December 9,407,160 9,780,793 (373,633) (213,124) December 10,055,053 9,718,943 336,110 1,523,254 
January 9,642,212 9,076,632 565,580 352,456 January 9,212,423 9,317,263 (104,840) 1,418,414 
February 8,684,115 8,062,434 621,681 974,137 February 9,042,489 8,652,321 390,168 1,808,582 
March 9,478,865 9,806,224 (327,359) 646,778 March 8,276,640 9,541,599 (1,264,959) 543,623 
April 9,041,241 8,811,675 229,566 876,344 April 9,296,374 8,978,060 318,314 861,937 
May 8,635,251 8,897,866 (262,615) 613,729 May 8,972,483 8,943,776 28,707 890,644 
June 9,794,300 10,135,455 (341,155) 272,574 June 9,517,450 10,259,354 (741,904) 148,740 

----- ----- --
Total 117,680,092 117,407,518 272,574 Total 118,706,198 118,557,458 148,740 

ALL GAS TAX ACCTS- ACTUAL VS BUDGET RECEIPTS FY 1998 ALL GAS TAX ACCTS - ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

------------
July 10,383,169 10,162,345 220,824 220,824 July 10,628,931 10,288,019 340,912 340,912 
August 11,457,813 12,009,530 (551,717) (330,893) August 11,587,501 11,989,961 (402,460) (61,548) 
September 12,457,093 11,712,929 744,164 413,271 September 12,985,806 11,957,394 1,028,412 966,864 

-- --
Y-T-DATE 34,298,075 33,884,804 413,271 Y-T-DATE 35,202,238 34,235,374 966,864 

----------- --
October 10,060,443 9,797,592 262,851 676,122 October 0 9,928,123 (9,928, 123) (8,961,259) 
November 9,696,040 10,000,100 (304,060) 372,062 November 0 10,016,392 (10,016,392) (18,977,651) 
December 9,696,562 9,909,199 (212,637) 159,425 December 0 9,940,092 (9,940,092) (28,917,743) 
January 10,743,235 9,353,827 1,389,408 1,548,833 January 0 9,710,932 (9, 710,932) (38,628,675) 
February 9,751,230 8,828,546 922,684 2,471,517 February 0 9,084,785 (9,084,785) (47,713,460) 
March 8,504,122 9,572,878 (1,068,756) 1,402,761 March 0 9,424,075 (9,424,075) (57,137,535) 
April 9,056,907 9,096,807 (39,900) 1,362,861 April 0 9,157,824 (9,157,824) (66,295,359) 
May 9,273,437 9,024,499 248,938 1,611,799 May 0 9,144,653 (9,144,653) (75,440,012) 
June 10,376,052 10,274,781 101,271 1,713,070 June 0 10,298,214 (10,298,214) (85,738,226) 

- --- --- -- -
Total 121,456, 103 119,743,033 1,713,070 Total 35,202,238 120,940,464 (85,738,226) 

-----------



-~"'-. 
ACCT 321 -GAS TAX- ACTUAL V~ BUDGET RECEIPTS FY 1996 ACCT 321 - GAS TA:X:- ACTUAL VS BUDGET RECEIPTS FY 1997 
MONTH ACTUAL auDGl:T DIFF / .I Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

==i ---------- ------ ---------- ------------------
July 9,869,015 9,902,272 (33,2!17) (33,257) July 9,91;3,052 10,279,248 (366,196) (366,196) 
August 11,698,605 1~,632,?26 66,379 33,122 August 12,397,566 11,825,719 571,847 205,651 
September 11,233,470• 12,119,817. (886,347) (853,225) September 12,180,134 11,668,379 511,755 717,406 

----------- --------- ----------- - -- --------- ---------- ---------- ----------
Y-T-DATE 32,801,090 33,654,315 (853,225) Y-T-DATE 34,490,752 33,773,346 717,406 
---- - - - - ----- ------------- ---------- ---------- ---------- --
October 10,558,455 9,544,403 1,014,052 160,827 October 9,989,148 9,910,332 78,816 796,222 
November 10,002,331 10,053,572 (51,241) 109,586 N~vember 10,301,369 9,889,092 412,277 1,208,499 
December 9,548,424 9,880,898 (332,474) (222,888) December 10,207,127 9,827,771 379,356 1,587,855 
January 9,774,412 9,193,156 581,256 358,368 January 9,300,920 9,438,385 (137,465) 1,450,390 
February 8,913,600 8,215,117 698,483 1,056,851 February 9,194,698 8,828,275 366,423 1,816,813 
March 9,670,191 10,142,402 (472,211) 584,640 March 8,551,273 9,859,430 (1,308, 157) 508,656 

_April 9,192,707 8,957,431 235,276 819,916 April • 9,426,336 9,130,909 295,427 804,083 
May 8,794,107 8,972,679 (178,572) 641,344 May 9,014,648 9,019,813 (5,165) 798,918 
June 9,827,573 10,172,215 (344,642) 296,702 June 9,570,723 10,296,696 (725,973) 72,945 

----------- - --------- -------------------- ---------- ---------- ----------
Total 119,082,890 118,786,188 296,702 Total 120,046,994 119,974,049 72,945 

---------- -- ---------- ---------- ---------- -------------------- ------- ---------- ---------- ----------

ACCT 321 -GAS TAX-ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 321 - GAS TAX- ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

- ---------- ---------- --------- ---------- ------------------- --- ---------- ---------- ---------- ----------
July 10,398,024 10,189,428 208,596 208,596 July 10,697,760 10,313,491 384,269 384,269 
August 11,513,964 12,141,463 (627,499) (418,903) August 11,686,591 12,109,092 (422,501) (38,232) 
September 12,668,669 11,817,315 851,354 432,451 September 13,145,752 12,086,558 1,059,194 1,020,962 

-- ------- -------- - - - ------------- - ---------- ---------- ----------
Y-T-DATE 34,580,657 34,148,206 432,451 Y-T-DATE 35,530,103 34,509,141 1,020,962 

---------- --- = - - -- --- ----------- -- ---------- ------ --- ---------- ----------
October 10,166,441 9,898,751 267,690 700,141 October 0 10,032,655 (10,032,655) (9,011,693) 
November 9,707,733 10,046,366 (338,633) 361,508 November 0 10,056,727 (10,056,727) (19,068,420) 
December 9,823,457 10,048,333 (224,876) 136,632 December 0 10,082,109 (10,082,109) (29,150,529) 
January 10,797,105 9,47l,905 1,325,200 1,461,832 January 0 9,819,936 (9,819,936) (38,970,465) 
February 9,933,850 9,003,954 929,896 2,391,728 February 0 9,266,945 (9,266,945) (48,237,410) 
March 8,730,021 9,874,302 (1, 144,281) 1,247,447 March 0 9,717,574 (9,717,574) (57,954,984) 
April 9,223,308 9,244,250 (20,~42) 1,226,505 April 0 9,313,571 (9,313,571) (67,268,555) 
May 9,352,995 9,123,709 229,286 1,455,791 May 0 9,243,540 (9,243,540) (76,512,095) 
June 10,420,651 10,314,013 106,638 1,562,429 June 0 10,343,329 (10,343,329) (86,855,424) 

------- -- --- -------- - - -------------------- ---------- ---------- ----------
Total 122,736,218 121,173,789 1,562,429 Total 35,530,103 122,385,527 (86,855,424) 

--- ------------ --- ---------- ---------- ----------



-, 
ACCT 322 - ACTUAL VS BUDGET RECEIPTS FY 1996 ACCT 322 - ACTUAL Vl5 BUDGET RECEIPTS FY 1997 
MONTH ACTUAL BUDGET DIFF-1 Y-T-D DIFF MONTH ACTUAIJPRO BUDGET DIFF Y-T-D DIFF 

= - -- -- ~---- ... -
July (26,225) (23,~15) (3,01d) (3,010) July (17,573) (23,947) 6,374 6,374 
August (37,978) (52,Q33) 14,855 11,845 August (41,799) (50,293) 8,494 14,868 
September (8,352) • (27,(J60) 19,308 31,153 September (25,046) (24,096) (950) 13,918 

-- -- - - --- -- - -- -
Y-T-DATE (72,555) (103,708) 31,153 Y-T-DATE (84,418) (98,336) 13,918 

- ----------- -
October (18,494) (22,157) 3,663 34,816 October (75,780) (21,589) (54,191) (40,273) 
November (25,361) (25,138) (223) 34,593 November (10,692) (25,342) 14,650 (25,623) 
December (140,682) (93,088) (47,594) (13,001) December (150,937) (102,908) (48,029) (73,652) 
January (118,427) (120,525) 2,098 (10,903) January (65,915) (120,891) 54,976 (18,676) 
February (116,676) (109,252) (7,424) (18,327) February (44,417) (111,391) 66,974 48,298 
March (101,982) (128,154) 26,172 7,845 March (171,908) (123,904) (48,004) 294 
April (82,541) (65,536) (17,005) (9,160) April (72,900) (69,251) (3,649) (3,355) 
-May (154,690) (71,229) (83,461) (92,621) May (39,188) (72,352) 33,164 29,809 
June (32,595) (36,539) 3,944 (88,677) June (53,273) (37,115) (16,158) 13,651 

- -
Total (864,003) (775,326) (88,677) Total (769,428) (783,079) 13,651 

= 

ACCT 322 - ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 322 - ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAUPRO BUDGET DIFF Y-T-D DIFF MONTH ACTUAUPRO BUDGET DIFF Y~T-D DIFF 

- ---- -----------
July (14,855) (23,132) 8,277 8,277 July (32,242) (22,295) (9,947) (9,947) 
August (47,229) (48,759) 1,530 9,807 August (23,541) (50,412) 26,871 16,924 
September (33,642) (24,212) (9,430) 377 September (22,617) (27,223) 4,606 21,530 

------ ----------- ---------------------- --
Y-T-DATE (95,726) (96,103) 377 Y-T-DATE (78,400) (99,930) 21,530 

---- -- - ---- -----------
October (25,955) (35,616) 9,661 10,038 October 0 (34,987) 34,987 56,517 
November (11,693) (29,088) 17,395 27,433 November 0 (26,531) 26,531 83,048 
December (126,895) (132,706) 5,811 33,244 December 0 (136,852) 136,852 219,900 
January (52,537) (115,094) 62,557 95,801 January 0 (106,325) 106,325 326,225 
February (113,580) (101,064) (12,516) 83,285 February 0 (107,863) 107,863 434,088 
March (97,903) (146,907) 49,004 132,289 March 0 (142,345) 142,345 576,433 
April (90,523) (81,779) (8,744) 123,545 April 0 (86,983) 86,983 663,416 
May (73,086) (94,501) 21,415 144,960 May 0 (93,739) 93,739 757,155 
June (35,115) (38,727) 3,612 148,572 June 0 (44,746) 44,746 801,901 
---- ------ - ---- --- ----------- -
Total (723,013) (871,585) 148,572 Total (78,400) (880,301) 801,901 



·.-~, 

ACCT 333 - ACTUAL VS BUDGET RECl;IPTS FY 1996' • ACCT 333 - ACTUAL VS BUDGET RECEIPTS FY 1997 
MONTH ACTUAL BUDGET DIFF./ Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D.DIFF 

---------- -- ---------- ---------- ----------========== ========== ==- .----~- =========, =--------- ---------- ---------- - -- ---------- ----------
July 0 (9,455) 9,455 9,455 July (1~,721) (7,776) (6,945) (6,945) 
August (106,414) , (97,015) (9,399) 56 August (83,929) (106,996) 23,067 16,122 
September (43,463) (93,866) 50,403 50,459 September (88,144) (88,311) 167 16,289 
---------- ---------- ---------- ---------- ----------- ---------- ---------- -- ---------- - ---------- ---------- ----------
Y-T-DATE (149,877) (200,336) 50,459 Y-T-DATE (186,794) (203,083) 16,289 

-- ---------- ---------- ---------- -- ---------- - - -- ---------- ----------
October (92,321) (61,319) (31,002) 19,457 October (37,052) (74,036) 36,984 53,273 
November (6,320) (3,193) (3,127) 16,330 November (53,247) (4,242) (49,005) 4,268 
December (582) (7,017) 6,435 22,765 December (1,137) (5,920) 4,783 9,051 
January (13,773) 4,001 (17,774) 4,991 January (22,582) (231) (22,351) (13,300) 
February (112,809) (43,431) (69,378) (64,387) February (107,792) (64,563) (43,229) (56,529) 
March (89,344) (208,024) 118,680 54,293 March (102,725) (193,927) 91,202 34,673 

·April (68,925) (80,220) 11,295 65,588 April (57,062) (83,598) 26,536 61,209 
May (4,166) (3,584) (582) 65,006 May (2,977) (3,685) 708 61,917 
June (678) (221) (457) 64,549 June 0 (227) 227 62,144 
---------- ---------- --- ------------------- ---------- - ---------- ---------- ---------- ---------- ---------- ----------
Total (538,795) (603,344) 64,549 Total (571,368) (633,512) 62,144 

-- ---------- ---------- ---------- --- ---------- ---------- ---------- ---------- ---------- ---------- ----------

ACCT 333 - ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 333 - ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

---------- ---------- -- ---------- ----- - -- - ----- ------ ------------------ ---------- ---------- ---------- - -- ----------
July 0 (3,951) 3,951 3,951 July (36,587) (3,177) (33,410) (33,410) 
August (8,922) (83,174) 74,252 78,203 August (75,549) (68,719) (6,830) (40,240) 
September (177,934) (80,174) (97,760) (19,557) September (137,329) (101,941) (35,388) (75,628) 
---------- ---------- ---------- -------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Y-T-DATE (186,856) (167,299) (19,557) Y-T-DATE (249,465) (173,837) (75,628) 

---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
October (80,043) (65,543) (14,500) (34,057) October 0 (69,545) 69,545 (6,083) 
November 0 (17,178) 17,178 (16,879) November 0 (13,804) 13,804 7,721 
December 0 (6,428) 6,428 (10,451) December 0 (5,165) 5,165 12,886 
January (1,333) (2,984) 1,651 (8,800) January 0 (2,679) 2,679 15,565 
February (69,040) (74,344) 5,304 (3,496) February 0 (74,297) 74,297 89,862 
March (127,996) (154,517) 26,5~1 23,025 March 0 (151,154) 151,154 241,016 
April (75,878) (65,664) (10,214) 12,811 April 0 (68,764) 68,764 309,780 
May (6,472) (4,709) (1,763) 11,048 May 0 (5,148) 5,148 314,928 
June (9,483) (505) (8,978) 2,070 June 0 (369) 369 315,297 

---------- ---------- -- ---------- ========== ========== ========== ========== =---====== -- - ---------- ----------
Total (557,101) (559,171) 2,070 Total (249,465) (564,762) 315,297 
---------- -- - --- ------ -------------------- ---------- ---------- ------ - -- ---------- ---------- ---------- ----------



• . :._, 

GAS TAX- 0321 
Fiscal Year 1988 19!!9 1990 /1991 1992 1993 1994 1995 1996 1997 1998 

---------- - - ------------
July 7,153,574 8,167,553 9,613,095 I 8,955,302 8,581,053 10,112,294 10,024,052 9,435,231 9,869,015 9,913,052 10,398,024 
August 8,203,178 9,487,483 9,141,622 9,882,500 10,067,111 10,992,271 11,281,889 1~,476,725 11,698,605 12,397,566 11,513,964 
September 7,893,947 10,049,506 11,416,070 10,097,796 12,341,981 11,427,741 11,456,691! 11,470,226 11,233,470 12,180,134 12,668,669 
October 7,036,898 8,50~,116 8,219,472 8,801,634 9,475,101 9,888,652 9,618,56!f 7,791,469 10,558,455 9,989,148 10,166,441 
November 6,754,537 7,954,717 8,054,992 8,526,008 9,913,290 9,542,610 9,846,192 9,433,485 10,002,331 10,301,369 9,707,733 
December 6,550,081 7,607,894 9,248,221 6,857,461 8,632,353 9,202,428 9,563,809 10,671,688 9,548,424 10,207,127 9,823,457 
January 6,139,542 7,803,534 7,937,345 8,340,656 9,321,509 9,031,454 9,191,207 7,876,295 9,774,412 9,300,920 10,797,105 
February 6,765,159 7,080,316 8,169,854 5,969,312 8,763,005 8,379,748 8,710,192 8,599,216 8,913,600 9,194,698 9,933,850 
March 5,996,951 6,945,022 6,150,339 8,555,706 7,938,653 8,348,355 8,817,200 11,173,620 9,670,191 8,551,273 8,730,021 
April 6,420,400 6,526,518 8,980,724 5,933,582 8,226,289 8,850,070 8,878,951 8,556,926 9,192,707 9,426,336 9,223,308 
May 6,169,716 8,553,988 6,808,929 9,326,856 8,056,542 8,509,215 8,456,349 9,319,675 8,794,107 9,014,648 9,352,995 
June 8,267,250 7,756,913 8,714,451 8,714,344 9,513,006 9,434,167 10,311,496 10,260,627 9,827,573 9,570,723 10,420,651 

--- --- -- = --- -------
Total 83,351,233 96,437,560 102,455,114 99,961,157 110,829,893 113,719,005 116,156,604 117,065,183 119,082,890 120,046,994 122,736,218 

16% 6% -2% 11% 3% 2% 1% 2% 1% 2% 

GAS TAX-0321 RECEIPTS -12 MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

---- ----- -- = -------
July 0 84,365,212 97,883,102 101,797,321 99,586,908 112,361,134 113,630,763 115,567,783 117,498,967 119, 126,927 120,531,966 
August 0 85,649,517 97,537,241 102,538, 199 99,771,519 113,286,294 113,920,381 116,762,619 116,720,847 119,825,888 119,648,364 
September 0 87,805,076 98,903,805 101,219,925 102,015,704 112,372,054 113,949,338 116,776,147 116,484,091 120,772,552 120,136,899 
October 0 89,272,294 98,619,161 101,802,087 102,689,171 112,785,605 113,679,255 114,949,047 119,251,077 120,203,245 120,314,192 
November 0 90,472,474 98,719,436 102,273, 103 104,076,453 112,414,925 113,982,837 114,536,340 119,819,923 120,502,283 119,720,556 
December 0 91,530,287 100,359,763 99,882,343 105,851,345 112,985,000 114,344,218 115,644,219 118,696,659 121,160,986 119,336,886 
January 0 93,194,279 100,493,574 100,285,654 106,832,198 112,694,945 114,503,971 114,329,307 120,594,776 120,687,494 120,833,071 
February 0 93,509,436 101,583,112 98,085,112 109,625,891 112,311,688 114,834,415 114,218,331 120,909,160 120,968,592 121,572,223 
March 0 94,457,507 100,788,429 100,490,479 109,008,838 112,721,390 115,303,260 116,574,751 119,405,731 119,849,674 121,750,971 
April 0 94,563,625 103,242,635 97,443,337 111,301,545 113,345,171 115,332,141 116,252,726 120,041,512 120,083,303 121,547,943 
May 0 96,947,897 101,497,576 99,961,264 110,031,231 113,797,844 115,279,275 117, 116,052 119,515,944 120,303,844 121,886,290 
June 0 96,437,560 102,455,114 99,961,157 110,829,893 113,719,005 116,156,604 117,065, 183 119,082,890 120,046,994 122,736,218 

---------- ------- -- ----- ----------
AVERAGE 0 91,517,097 100,173,579 100,478,332 105,968,391 112,899,588 114,576,372 115,816,042 119,001,798 120,294,315 120,834,632 

9% 0% 5% 7% 1% 1.1% 2.8% 1% 0.4% 



. .-, 

TAXABLE GALLONS OF GASO!.,INE - DERIVED FROM TAX RECEIPTS DATA - ACCT 321 
----------- ---------- -- =:,:======== ------~-- ---------- ---------- - • ·-·······--------- ---------- ·····-····-·--------- -
MONTH FY93 • FY94 

.,· 
FY95 FY96 FY97 FY98 

----------- =======~~= =•======== = - ---------- ---------- ---------- ----------
July 53,222,600 5;~% ~2,758,168 -0.9% 49,659,111 -5.9% 51,942,184 4.6% 52,173,958 0.4% 54,726,442 4.9% 
August 57,854,058 5;~% !;i9,378,363 2.6% 65,666,974 10.6% 61,571,605 -6.2% 65,250,347 6.0% 60,599,811 -7.1% 
September 60,146,005 -7.~% 60,298,411 0.3% 60,369,611 0.1% 59,123,526 ~2.1% 64,105,970 8.4% 66,677,205 4.0% 
October 52,045,537 4.4% 50,624,047 -2.7% 41,007,732 -19.0% 55,570,816 35.5% 52,574,463 -5.4% 53,507,584 1.8% 
November 50,224,263 -3,7% 51,822,063 3.2% 49,649,921 -4.2% 52,643,847 6.0% 54,217,732 3.0% 51,093,332 -5.8% 
December 48,433,832 6.6% 50,335,837 3.9% 56,166,779 11.6% 50,254,863 -10.5% 53,721,721 6.9% 51,702,405 -3.8% 
January 47,533,968 -3.1 % 48,374,774 1.8% 41,454,184 -14.3% 51,444,274 24.1% 48,952,211 -4.8% 56,826,868 16.1% 
February 44,103,937 -4.4% 45,843,116 3.9% 45,259,032 -1.3% 46,913,684 3.7% 48,393,147 3.2% 52,283,421 8.0% 
March 43,938,711 5.2% 46,406,316 5.6% 58,808,526 26.7% 50,895,742 -13.5% 45,006,700 -11.6% 45,947,479 2.1% 
April 46,579,316 7.6% 46,731,321 0.3% 45,036,453 -3.6% 48,382,668 7.4% 49,612,295 2.5% 48,543,726 -2.2% 
May 44,785,342 5.6% 44,507,100 -0.6% 49,050,921 10.2% 46,284,774 -5.6% 47,445,516 2.5% 49,226,289 3.8% 
June 49,653,511 -0.8% 54,271,032 9.3% 54,003,300 -0.5% 51,724,068 -4.2% 50,372,226 -2.6% 54,845,532 8.9% 

---------- - - ========== ---------- ---------- ---------- -------- - ---------- ---------- ----------
Total 598,521,079 1.4% 611,350,547 2.1% 616, 132,542 0.8% 626,752,053 1.7% 631,826,286 0.8% 645,980,095 2.2% 

---------- ---------- -------------------- -- ---------- ---------- ----------
TAXABLE GALLONS OF GASOLINE 12 MONTH MOVING AVERAGE 

---------- ---------- ---------- --------------------- ---------- ---------- ---------- ---------- ---------- ----------
MONTH FY93 FY94 FY95 FY96 FY97 FY98 

-- -------------------- ---------- ---------- ---------- - ---------- ----------
July 49,400,534 1.2% 49,838,054 0.9% 50,687,624 1.7% 51,534,635 1.7% 52,248,652 1.4% 52,864,898 1.2% 
August 49,686,971 2.4% 49,965,079 0.6% 51,211,675 2.5% 51,193,354 -0.0% 52,555,214 2.7% 52,477,353 -0.1% 
September 49,285,989 0.6% 49,977,780 1.4% 51,217,608 2.5% 51,089,514 -0.3% 52,970,418 3.7% 52,691,622 -0.5% 
October 49,467,371 1.3% 49,859,322 0.8% 50,416,249 1.1% 52,303,104 3.7% 52,720,722 0.8% 52,769,382 0.1% 
November 49,304,792 0.7% 49,992,472 1.4% 50,235,237 0.5% 52,552,598 4.6% 52,851,879 0.6% 52,509,016 -0.6% 
December 49,554,825 0.3% 50,150,973 1.2% 50,721,149 1.1% 52,059,938 2.6% 53,140,783 2.1% 52,340,739 -1.5% 
January 49,427,607 0.0% 50,221,040 1.6% 50,144,433 -0.2% 52,892,446 5.5% 52,933,112 0.1% 52,996,961 0.1% 
February 49,259,512 -2.1% 50,365,971 2.2% 50,095,759 -0.5% 53,030,333. 5.9% 53,056,400 0.0% 53,321,150 0.5% 
March 49,439,206 -0.3% 50,571,605 2.3% 51,129,277 1.1% 52,370,935 2.4% 52,565,647 0.4% 53,399,549 1.6% 
April 49,712,794 -1.2% 50,584,272 1.8% 50,988,038 0.8% 52,649,786 3.3% 52,668,116 0.0% 53,310,501 1.2% 
May 49,911,335 1.3% 50,561,086 1.3% 51,366,689 1.6% 52,419,274 2.0% 52,764,844 0.7% 53,458,899 1.3% 
June 49,876,757 1.4% 50,945,879 2.1% 51,344,379 0.8% 52,229,338 1.7% 52,652,191 0.8% 53,831,675 2.2% 

---------- ---------- --------------------- ---------- ---------- - ---------- ---------- ---------- ----------
FY AVERAGE 49,527,308 0.5% 50,252,795 1.5% 50,796,510 1.1% 52,193,771 2.8% 52,760,665 1.1% 52,997,645 0.4% 

----------- = = ---------- ---------- ---------- ---------- ---------- ----------



"'"\,. 

GAS TAX REFUNDS - 0322 
Fiscal Year 1988 1989 1990 I 1991 1992 1993 1994 1995 1996 1997 1998 

---
July (43,347) (11,615) (7,163) I (14,430) (20,251) (32,047) (33,512) (11,536) (26,225) (17,573) (14,855) 
August (37,274) (42,095} (63,767) (71,059) (58,263) (55,781) (56,134) (51,363) (37,978) (41,799) (47,229) 
September (28,178) (J6,265} (24,055) (18,961) (45,311) (11,079) (33,184) (26,410) (8,352) (25,046) (33,642) 
October (52,714) (23,559) (24,780) (34,133) (21,987) (28,401) (17,618) (24,904) (18,494) (75,780) (25,955) 
November (22,061) (24,437) (22,663) (32,576) (11,266) (18,473) (50,694) (24,976) (25,361) (10,692) (11,693) 
December (153,109) (79,341) (179,902) (92,602) (59,000) (113,261) (38,080) (179,997) (140,682) (150,937) (126,895) 
January (89,910) (125,304) (44,042) (155,949) (112,071) (135,603) (174,342) (83,370) (118,427) (65,915) (52,537) 
February (82,467) (115,892) (44,985) (103,375) (127,153) (103,887) (109,426) (117,648) (116,676) (44,417) (113,580) 
March (108,728) (66,342) (124,163) (101,460) (131,702) (115,324) (113,550) (176,801) (101,982) (171,908) (97,903) 
Aprll (57,122) (93,059) (111,258) (56,951) (63,156) (52,994) (70,037) (88,617) (82,541) (72,900) (90,523) 
May (51,019) (52,382) (66,417) (63,530) (119,525) (70,888) (62,902) (106,178) (154,690) (39,188) (73,086) 
June (33,165) (61,391) (45,244) (7,020) (35,214) (35,566) (34,975) (48,573) (32,595) (53,273) (35,115) 

= 
Total (759,094) (731,682) (758,439) (752,046) (804,899) (773,304) (794,454) (940,373) (864,003) (769,428) (723,013) 

-4% 4% -1% 7% -4% 3% 18% -8% -11% -6% 

GAS TAX REFUNDS- 0322 - 12-MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

--
July 0 (727,362) (727,230) (765,706) (757,867) (816,695) (774,769) (772,478) (955,062) (855,351) (766,710) 
August 0 (732,183) (748,902) (772,998) (745,071) (814,213) (775,122) (767,707) (941,677) (859,172) (772,140) 
September 0 (740,270) (736,692) (767,904) (771,421) (779,981) (797,227) (760,933) (923,619) (875,866) (780,736) 
October 0 (711,115) (737,913) (777,257) (759,275) (786,395) (786,444) (768,219) (917,209) (933,152) (730,911) 
November 0 (713,491) (736,139) (787,170) (737,965) (793,602) (818,665) (742,501) (917,594) (918,483) (731,912) 
December 0 (639,723) (836,700) (699,870) (704,363) (847,863) (743,484) (884,418) (878,279) (928,738) (707,870) 
January 0 (675,117) (755,438) (811,777) (660,485) (871,395) (782,223) (793,446) (913,336) (876,226) (694,492) 
February 0 (708,542) (684,531) (870,167) (684,263) (848,129) (787,762) (801,668) (912,364) (803,967) (763,655) 
March 0 (666,156) (742,352) (847,464) (714,505) (831,751) (785,988) (864,919) (837,545) (873,893) (689,650) 
April 0 (702,093) (760,551) (793,157) (720,710) (821,589) (803,031) (883,499) (831,469) (864,252) (707,273) 
May 0 (703,456) (774,586) (790,270) (776,705) (772,952) (795,045) (926,775) (879,981) (748,750) (741,171) 
June 0 (731,682) (758,439) (752,046) (804,899) (773,304) (794,454) (940,373) (864,003) (769,428) (723,013) 

AVERAGE 0 (704,266) (749,956) (786,316) (736,461) (813,156) (787,018) (825,578) (897,678) (858,940) (734,128) 
6% 5% -6% 10% -3% 5% 9% -4% -15% 



-~, ... 
GAS TAX SHRINKAGE- 0333 
FiscalVear 1988 1989 1990 / 1991 1992 1993 1994 1995 1996 1997 1998 ,· 

- ---------- ---------- -- --- ---------- -- -- ----------- -- ---------- ----- F - ----------
July 0 0 0 I (19,256) (10,814) (29,604) !l (340) 0 (14,721) 0 
August (34,117) (1Q,782) (14,577) (102,158) (83,206) (68,997) (42,094) {84,579) (106,414) (83,929) (8,922) 
September (97,485) , (100,926) (140,015) (76,876) (51,058) (41,452) (104,802) (69,174) (43,463) (88,144) (177,934) 
October (16,237) (46,682) (33,614) (18,545) (58,238) (79,665) (54,219) (66,224) (92,321) (37,052) (80,043) 
November (280) (3,557) (7,674) (216) (4,148) (11,449) (4,383) (1,523) (6,320) (53,247) 0 
December 0 0 0 263 (52) (1,181) (757) (22,023) (582) (1,137) 0 
January 0 0 0 (12,087) (24) (23,487) (14,673) 39,653 (13,773) (22,582) (1,333) 
February (48,312) (50,699) (37,232) (39,329) (37,604) (27,266) (8,021) (54,737) (112,809) (107,792) (69,040) 
March (86,451) (107,874) (98,101) (110,326) (161,891) (188,251) (261,493) (135,376) (89,344) (102,725) (127,996) 
April (48,332) (53,930) (84,398) (60,882) (72,847) (34,363) (50,474) (73,816) (68,925) (57,062) (75,878) 
May (132) (2,120) (2,836) (347) (2,132) (4,522) (6,236) (4,568) (4,166) (2,977) (6,472) 
June 0 0 (25) (66) (461) (484) (240) (329) (678) 0 (9,483) 

- ---------- -- = 
.Total (331,346) (384,570) (418,472) (439,825) (482,475) (510,721) (547,392) (473,036) (538,795) (571,368) (557,101) 

16% 9% 5% 10% 6% 7% -14% 14% 6% -2% 

GAS TAX SHRINKAGE- 0333 -12 MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

---------- - ---------- -- ----------- ---------- ---------- ---------- --------
July 0 (331,346) (384,570) (401,896) (453,429) (546,977) (535,635) (544,179) (501,802) (606,190) (568,364) 
August 0 (316,011) (380,365) (489,477) (434,477) (532,768) (508,732) (586,664) (523,637) (583,705) (493,357) 
September 0 (319,452) (383,622) (484,216) (432,325) (531,968) (514,011) (583,695) (521,494) (587,429) (500,840) 
October 0 (349,897) (370,554) (469,147) (472,018) (553,395) (488,565) (595,700) (547,591) (532,160) (543,830) 
November 0 (353,174) (374,671) (461,689) (475,950) (560,696) (481,499) (592,840) (552,388) (579,087) (490,583) 
December 0 (353,174) (374,671) (461,426) (476,265) (561,825) (481,075) (614,106) (530,947) (579,642) (489,446) 
January 0 (353,174) (374,671) (473,513) (464,202) (585,288) (472,261) (559,780) (584,373) (588,451) (468,197) 
February 0 (355,561) (361,204) (475,61!)) (462,477) (574,950) (453,016) (606,496) (642,445) (583,434) (429,445) 
March 0 (376,984) (351,431) (487,835) (514,042) (601,310) (526,258) (480,379) (596,413) (596,815) (454,716) 
April 0 (382,582) (381,899) (464,319) (526,007) (562,826) (542,369) (503,721) (591,522) (584,952) (473,532) 
May 0 (384,570) (382,615) (461,830) (527,792) (565,216) (544,083) (502,053) (591,120) (583,763) (477,027) 
June 0 (384,570) (382,640) (461,871) (528,187) (565,239) (543,839) (502,142) (591,469) (583,085) (486,511) 
= ---------- - ---------- -- - ---------- ----------
AVERAGE 0 (355,041) (375,243) (466,069) (480,598) (561,871) (507,612) (555,980) (564,600) (582,393) (489,654) 

6% 24% 3% 17% -10% 10% 2% 3% -16% 
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··~., 
Maine-Revenue-Servic-es- ---,- --~- •• ,----
~--- ----· 
Special Fuel Tax - Highway Fund 

FY"f6--,--FY'97 _ _,___FY'98 1
1 
FY'99 Budget I-FY'99-~l--i::v;oo FY'O_-i __ _ FY'02 

26,690,547 12s-:ass~~~4 __ , ia;sas~fo 26,970-:-370 26,970~3"7'0-- --21;so9~7?'?]--28~059;9~~--'- - -~~~~1~ ! 72. 
-3% 12% -7% 2% 2% 2% 

Variance 0 ' •• 

FY'03 

29, 193,59_6. __ 
2% 



.... _,._ 

ALL USE FUEL TAX LINES-ACCTS 31j,312,325,326 • 
ACTUAL VS BUDGET RECEIPTS i=Y 1996 .I ACTUAL VS BUDGET RECEIPTS FY 1997 

MONTH ACTUAL BUD/3ET DlfF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 
-- - -- -- -------- -~----~----- ----------- --- -- -- ----------- ----------- ----------- - -------
July 2,624,365 2,3,40,351 284,014 284,014 July 2,427,109 2,412,724 14,385 14,385 
August 1,616,632 2,402,847 (786,215) (502,201) August 1,412,865 2,252,872 (840,007) (825,622) 
September 2,129,602 2,006,384 123,218 (378,983) September 2,744,914 2,032,311 712,603 (113,019) 

----------- ----------- ----------- ----------- -- -------- --- ----======= =--======== =========== =========== 
Y-T-DATE 6,370,599 6,749,582 (378,983) Y-T-DATE 6,584,888 6,697,907 (113,019) 
=========== ===-------- -- - - ----------- --- ----------- ----------- ----------- -----------
October 2,422,753 2,426,026 (3,273) (382,256) October 2,779,402 2,440,563 338,839 225,820 
November 2,409,313 2,629,772 (220,459) (602,715) November 2,462,920 2,598,231 (135,311) 90,509 
December 2,217,047 1,770,673 446,374 (156,341) December 2,394,403 1,869,839 524,564 615,073 
January 2,552,974 2,245,044 307,930 151,589 January 2,405,231 2,323,686 81,545 696,618 
February 1,197,680 2,649,433 (1,451,753) (1,300,164) February 1,856,026 2,502,417 (646,391) 50,227 

• March 1,676,401 1,362,357 314,044 (986,120) March 1,604,628 1,280,058 324,570 374,797 
April 4,402,789 2,131,199 2,271,590 1,285,470 April 3,165,674 2,623,463 542,211 .917,008 
May 2,394,687 2,286,645 108,042 1,393,512 May 2,736,738 2,229,841 506,897 1,423,905 
June 1,046,304 1,333,078 (286,774) 1,106,738 June (131,226) 1,309,015 (1,440,241) (16,336) 
----------- ----- ---- ----- ----------- - ----------- -- --- ------------ ---- - --------- --- ----------- -----------
Total 26,690,547 25,583,809 1,106,738 Total 25,858,684 25,875,020 (16,336) 

----------- ----------- ------------ ----------- ------------ - --- ------------ - ----------- ----------- ----------- ----------- -----------

ACTUAL VS BUDGET RECEIPTS FY 1998 ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

----------- ----------- - ----------- -------- ------------ ----------- -- ----------- -- ----- --- -- -- -----------
July 2,499,371 2,301,193 198,178 198,178 July 1,315,875 2,450,436 (1,134,561) (1,134,561) 
August 2,286,109 2,170,011 116,098 314,276 August 3,225,806 2,344,602 881,204 (253,357) 
September 2,307,240 2,245,647 61,593 375,869 September 2,363,854 2,245,952 117,902 (135,455) 

---------------------- ----------- ------------ --- ----------- ----------- ----------- ----------- ----------- -----------
Y-T-DATE 7,092,720 6,716,851 375,869 Y-T-DATE 6,905,535 7,040,990 (135,455) 

----------- ----------- ------------ ----------- -------------- - ----------- ------------ - ----------- - --------- ----------- ----------- -----------
October 3,053,632 2,441,626 612,006 987,875 October 0 2,660,010 (2,660,010) (2,795,465) 
November 2,345,807 2,660,802 (314,995) 672,880 November 0 2,824,181 (2,824,181) (5,619,646) 
December 2,632,380 1,924,822 707,558 1,380,438 December 0 1,896,747 (1,896,747) (7,516,393) 
January 2,502,271 2,447,864 54,407 1,434,845 January 0 2,798,141 (2,798,141) (10,314,534) 
February 2,024,503 2,386,951 (362,448) 1,072,397 February 0 2,230,664 (2,230,664) (12,545,198) 
March 2,788,849 1,270,775 1,518,074 2,590,471 March 0 1,619,778 (1,619,778) (14,164,976) 
April 1,785,475 2,867,484 (1,082,009) 1,508,462 April 0 2,614,616 (2,614,616) (16,779,592) 
May 1,917,750 2,531,552 (613,802) 894,660 May 0 2,323,375 (2,323,375) (19,102,967) 
June 2,792,083 1,143,794 1,648,289 2,542,949 June 0 961,868 (961,868) (20,064,835) 

------ ----------- ----------- ----------- ----------- -----------
Total 28,935,470 26,392,521 2,542,949 Total 6,905,535 26,970,370 (20,064,835) 

----------- ------------ ----------- ----------- ---------------------- ----------- ----- ----------- ----------- ----------- ----------- -----------



"'"\\. 

ACCT 311 - USE FUEL- ACTUAL VS BUDGET RECEIPTS FY 1996 ACCT 311 - USE FUEL- ACTUAL VS BUDGET RECEIPTS FY 1997 
I 

MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONT!-1 ACTUAL BUDGET DIFF Y-T-D DIFF 

---- ----------- =====,-===== - _____ '!:" _____ ---- ----------- -----------
July 2,790,497 ~,580,075 210,422 210,422 July 2,637,973 2,639,490 (1,517) (1,517) 
August 2,964,687 ~1231,555 (266,868) (56,446) August 3,167,780 3,193,926 (26,146) (27,663) 
September 2,493,834 2,689,470 (195,636) (252,082) September 2,855,522 2,664,132 191,390 163,727 

----------- - ------------- --------- ----------- ----------- ----------- ----------- ----------- ----------- -----------
Y-T-DATE 8,249,018 8,501,100 (252,082) Y-T-DATE 8,661,275 8,497,548 163,727 
----- - ----------- ------------ ----- ---- ----------- ----------- ----------- ----------- ----------- -----------
October 2,658,070 2,697,968 (39,898) (291,980) October 3,317,795 2,705,295 612,500 776,226 
November 3,540,149 3,216,982 323,167 31,187 November 2,681,505 3,303,585 (622,080) 154,146 
December 2,790,158 2,674,701 115,457 146,644 December 3,379,610 2,715,325 664,285 818,431 
January 2,957,157 2,673,946 283,211 429,855 January 2,990,336 2,749,537 240,799 1,059,230 
February 2,847,241 3,345,309 (498,068) (68,213) February 3,100,385 3,259,554 (159,169) 900,061 
March 2,011,260 2,715,245 (703,985) (772,198) March 2,849,276 2,582,495 266,781 1,166,842 

• April 4,837,394 2,518,892 2,318,502 1,546,304 April 3,578,668 3,023,869 554,799 1,721,641 
May 3,196,862 3,137,978 58,884 1,605,188 May 2,872,815 3,115,423 (242,608) 1,479,033 
June 1,931,465 2,255,912 (324,447) 1,280,741 June 1,040,171 2,239,697 (1,199,526) 279,507 

----------- ----------- ----------- ----------- ----------- ----------- ---------------------- ------------- - ----------- -----------
Total 35,018,774 33,738,033 1,280,741 Total 34,471,835 34,192,328 279,507 

----------- --- ----------- ----------- ----------- ----------- ---------------------- -- - ----------- -----------

ACCT 311 - USE FUEL- ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 311 - USE FUEL- ACTUA9 VS BUDGET RECEIPTS9FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 

= --- ---- ----------- ----------- ---- ----------------------
July 2,616,470 2,535,789 80,681 80,681 July 1,592,462 2,616,571 (1 ,024, 109) (1,024,109) 
August 3,089,976 3,301,202 (211,226) (130,545) August 3,719,025 3,348,814 370,211 (653,898) 
September 2,916,938 2,780,849 136,089 5,544 September 3,105,027 2,877,259 227,768 (426,130) 

----------- - ----------- - ----------- ---------------- ----------- ----------- ----------- -- - - -----------
Y-T-DATE 8,623,384 8,617,840 5,544 Y-T-DATE 8,416,514 8,842,644 (426,130) 

----------- ---- ----------- --------------- --- ---- ----------- ----------- -----------
October 3,248,002 2,784,898 463,104 . 468,648 October 0 2,930,431 (2,930,431 ) (3,356,561) 
November 2,803,096 3,306,236 (503,140) (34,492) November 0 3,302,588 (3,302,588) (6,659,149) 
December 3,581,529 2,858,142 723,387 688,895 December 0 3,060,698 (3,060,698) (9,719,847) 
January 2,628,863 2,926,960 (298,097) 390,798 January 0 2,949,796 (2,949,796) (12,669,643) 
February 2,787,508 3,208,722 (421,214) (30,416) February 0 3,217,177 (3,217,177) (15,886,820) 
March 3,875,482 2,646,747 1,,228,735 1,198,319 Marc~ 0 2,933,596 (2,933,596) (18,820,416) 
April 2,109,443 3,242,247 (1,132,804) 65,515 April 0 3,120,138 (3,120,138) (21,940,554) 
May 2,837,647 3,125,950 (288,303) (222,788) May 0 3,160,699 (3,160,699) (25,101,253) 
June 3,360,157 2,158,433 1,201,724 978,936 June 0 2,055,931 (2,055,931) (27,157,184) 

- - --- --------- ----------- ----------- ----------- ------------ ----------- ----------- ----------- ----------- ----------- -----------
Total 35,855,111 34,876,175 978,936 Total 8,416,514 35,573,698 (27,157,184) 

------------- --- ------------ ------------- - ----------- ----------- ----------- ---------- -----------



_ ....... 

ACCT 0312, 0325 ACTUAL VS BUDGET RECEIPTS FY, 1996 ACCT 0312, 0325 ACTUAL VS BUDGET RECEIPTS FY 1997 
MONTH ACTUAL BUOGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF . Y-T-D DIFF 

-------- -- - ---------- --------------------- ------ --- =====i===== - _____ ¾? ____ ---------- -------- ---- ----------
July (172,232) (~42,848) 70,616 70,616 July (216,052) (231,607) 15,555 15,555 
August (1,352,938) (&31,692) (521,246) (450,630) AugusJ (1,765,699) (946,612) (819,087) (803,532) 
September (418,042) (687,961) 269,919 (180,711) September (120,652) (642,064) 521,412 (282,120) 

-- ---------- - - - - ---------- ------------- ---- -- - --- ---- ---------- -- ----
Y-T-DATE (1,943,212) (1,762,501) (180,711) . Y-T-DATE (2,102,403) (1,820,283) (282,120) 

---------- - ------------- - ---------- - - ---------- ---- -
October (242,742) (279,007) 36,265 (144,446) October (538,392) (275,096) (263,296) (545,417) 
November (1,138,573) (600,669) (537,904) (682,350) November (227,796) (716,160) 488,364 (57,053) 
December (580,109) (909,398) 329,289 (353,061) December (985,207) (854,257) (130,950) (188,003) 
January (411,476) (441,255) 29,779 (323,282) January (599,131) (440,636) (158,495) (346,498) 
February (1,656,886) (704,836) (952,050) (1,275,332) February (1,252,575) (764,070) (488,505) (835,003) 

·March (340,399) (1,359,817) 1,019,418 (255,914) March (1,244,648) (1,312,154) 67,506 (767,497) 
April (442,325) (391,859) (50,466) (306,380) April (412,994) (406,783) (6,211) (773,708) 
May (809,909) (878,537) 68,628 (237,752) May (139,511) (890,714) 751,203 (22,505) 
June (890,953) (931,530) 40,577 (197,175) June (1, 172,602) (944,444) (228,158) (250,663) 

---------- ---------- ---- ---- -------- - - ---------- - -------- ---------- ---------- ----------
Total (8,456,584) (8,259,409) (197,175) Total (8,675,260) (8,424,597) (250,663) 

---------- ---------- ---------- ---- - -- -------------------- ---------- - -------- ---------- ----------

ACCT0312. 0325 ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 0312, 0325 ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIFF 
- - ------ -- -- ---------- ----------- ---- -- - - ---------- ---------- --- ---------- ---------- ----------
July (117,986) (239,712) 121,726 121,726 July (276,587) (171,421) (105,166) (105,166) 
August (806,652) (1,139,137) 332,485 454,211 August (493,299) (1,012,803) 519,504 414,338 
September (610,470) (556,444) (54,026) 400,185 September (741,489) (652,475) (89,014) 325,324 

- ----------- ---------- ---------- ---------- ---------- ---------- ---- ------ ----------- -------- ---------- -- - ---------- ----------
Y-T-DATE (1,535,108) (1,935,293) 400,185 Y-T-DATE (1,511,375) (1,836,699) 325,324 

= ----------- ---- ---------- ---------- ---------- -- ------------- -- ---------- ---------- ----------
October (194,965) (351,935) 156,970 557,155 October 0 (279,129) 279,129 604,453 
November (458,299) (653,015) 194,716 751,871 . November 0 (486,159) 486,159 1,090,612 
December (949,249) (939,975) . (9,274) 742,597 December 0 (1,170,545) 1,170,545 2,261,157 
January (126,742) (495,998) 

1

369,256 1,111,853 January 0 (168,373) 168,373 2,429,530 
February (763,555) (829,835) 66,280 1,178,133 February 0 (994,618) 994,618 3,424,148 
March (1,086,982) (1,382,982) 296,000 1,474,133 March 0 (1,320,829) 1,320,829 4,744,977 
April (326,232) (380,718) 54,486 1,528,619 April 0 (512,008) 512,008 5,256,985 
May (919,997) (600,153) (319,844) 1,208,775 May 0 (843,030) 843,030 6,100,015 
June (568,074) (1,023,185) 455,111 1,663,886 June 0 (1,103,561) 1,103,561 7,203,576 

----------- ------ -- ---------- ---------- ---------- ------- -- ------ --------- ---------- ---------- ---------- --- -- ---: 
Total (6,929,203) (8,593,089) 1,663,886 Total (1,511,375) (8,714,951) 7,203,576 

----------- ---- ---------- - -------- ---- -- ---------- ---------- ---------- ---------- --------------------- - ---------- ---------- ---------- ---------- ----------



"''.\.. 
ACCT 326 - ACTUAL VS BUDGET RECEIPTS FY 1996 ACCT 326 - ACTUAL VS BUDGET RECEIPTS FY 1997 

MONTH ACTUAL BUQGET DIFP. Y-T-D DIFF MONTH ACTlfAL BUDGET DIFF Y-T-D DIF 
----------- ----------- ===:::::i;::=== -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -----~-- -------- --------
July 6,100 .;3,124 2'.976 2,976 July 5,188 4,841 347 347 
August 4!883 2,984 1,899 4,875 August 10,784 5,558 5,226 5,573 
September 53,810 4,875 48,935 53,810 Septembe 10,044 10,243 (199) 5,374 
----------- ----------- -------- -------- -------- -------- -------- -------- ======== ======== ----------- ----------- -------- -------- -------- -------- -------- --------
Y-T-DATE 64,793 10,983 53,810 Y-T-DATE 26,016 20,642 5,374 
----------- ----------- -------- -------- -------- -------- -------- ======== ======== ------------------- ----------- -------- -------- -------- -------- -------- --------
October 7,425 7,065 360 54,170 October 0 10,364 (10,364) (4,990) 
November 7,737 13,459 (5,722) 48,448 November 9,211 10,806 (1,595) (6,585) 
December 6,998 5,370 1,628 50,076 December 0 8,771 (8,771) (15,356) 
January 7,293 12,353 (5;060) 45,016 January 14,026 14,785 (759) (16,115) 
February 7,325 8,960 (1,635) 43,381 February 8,216 6,933 1,283 (14,832) 
March 5,540 6,929 (1,389) 41,992 March 0 9,717 (9,717) (24,549) 
April 7,720 4,166 3,554 45,546 April 0 6,377 (6,377) (30,926) 
May 7,734 27,204 (19,470) 26,076 May 3,434 5,132 (1,698) (32,624) 
June 5,792 8,696 (2,904) 23,172 June 1,205 13,762 (12,557) (45,181) 
----------- ----------- -------- -------- -------- -------- -------- -------- -------- ======== ----------- ----------- -------- -------- -------- -------- -------- -------- --------
Total 128,357 105,185 23,172 Total 62,108 107,289 (45,181) 

----------- ----------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- --------

ACCT 326 - ACTUAL VS BUDGET RECEIPTS FY 1998 ACCT 326 - ACTUAL VS BUDGET RECEIPTS FY 1999 
MONTH ACTUAL BUDGET DIFF Y-T-D DIFF MONTH ACTUAL BUDGET DIFF Y-T-D DIF 

----------- -------- -------- -------- -------- -------- -------- -------- ------------------- -------- -------- -------- -------- -------- -------- -------- --------
July 887 5,116 (4,229) (4,229) July 0 5,286 (5,286) (5,286) 
August 2,785 7,946 (5,161) (9,390) August 80 8,591 (8,511) (13,797) 
September 772 21,242 (20,470) (29,860) Septembe 316 21,168 (20,852) (34,649) 
----------- ----------- -------- -------- -------- --- --- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- --------
Y-T-DATE 4,444 34,304 (29,860) Y-T-DATE 396 35,045 (34,649) 
-- ----------- -------- -------- -------- -------- -------- -------- -------- --------- --- ----------- -------- -------- -------- -------- -------- -------- -------- --------
October 595 8,663 (8,068) (37,928) October 0 8,708 (8,708) (43,357) 
November 1,010 7,581 (6,571) (44,499) November 0 7,752 (7,752) (51,109) 
December 100 6,655 (6,555) (51,054) December 0 6,594 (6,594) (57,703) 
January 150 16,902 (16,752) (67,806) January 0 16,718 (16,718) (74,421) 
February 550 8,064 (7,514) (75,320) February 0 8,105 (8,105) (82,526) 
March 349 7,010 (6,661) (81,981) March 0 7,011 (7,011) (89,537) 
April 2,264 · 5,955 (3,691) (85,672) April 0 6,486 (6,486) (96,023) 
May 100 5,755 (5,655) (91,327) May 0 5,706 (5,706) (101,729) 
June 0 8,546 (~,546) (99,873) June 0 9,498 (9,498) (111,227) 
----------- ----------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- -------- --------
Total 9,562 109,435 (99,873) Total 396 111,623 (111,227) 
----------- ----------- -------- ======== -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- --------



• '•'\. 

USE (SPECIAL) FUEL TAX- 0311 
Fiscal Year 1988 1989 1990 I 1991 1992 1993 1994 1995 1996 1997 1998 

= --- -- - -- -------+ ·--

July 1,440,606 1,349,024 1,694,462 934,630 3,010,881 2,226,463 2,063,198 2,387,219 2,790,497 2,637,973 2,616,470 
August 1,875,029 2,58~,680 3,131,823 2,747,442 2,507,550 2,690,833 3,475,004 3,460,573 2,964,687 3,167,780 3,089,976 
September 1,987,23Q 2,23~1375 2,388,981 2,114,072 2,175,233 2,719,120 2,1S5,692 3,048,475 2,493,834 2,855,522 2,916,938 
October 1,392,742 2,360,817 2,769,888 3,333,552 2,812,236 2,251,507 2,370,839 2,695,849 2,658,070 3,317,795 3,248,002 
November 2,137,752 3,263,973 3,115,023 2,427,887 2,516,004 3,355,811 3,391,480 2,815,946 3,540,149 2,681,505 2,803,096 
December 2,477,433 2,198,284 2,681,360 2,318,945 2,570,953 2,402,960 2,181,593 2,887,559 2,790,158 3,379,610 3,581,529 
January 973,771 2,042,344 2,327,599 2,883,806 2,038,997 2,435,059 2,550,889 3,015,286 2,957,157 2,990,336 2,628,863 
February 2,199,875 2,960,670 2,600,511 2,299,100 3,191,256 2,876,256 3,169,195 3,324,381 2,847,241 3,100,385 2,787,508 
March 2,018,162 2,557,123 2,860,640 2,287,475 2,421,911 2,610,260 2,586,483 2,576,648 2,011,260 2,849,276 3,875,482 
April 1,185,710 2,168,079 1,982,426 2,131,975 2,388,320 1,946,522 2,506,969 . 2,616,217 4,837,394 3,578,668 2,109,443 
May 1,977,384 2,974,829 3,255,423 2,935,749 3,212,529 2,841,536 2,920,823 3,084,488 3,196,862 2,872,815 2,837,647 
June 2,131,285 1,966,413 3,404,813 1,246,699 1,097,185 1,108,157 2,086,187 2,363,974 1,931,465 1,040,171 3,360,157 

-
Total 21,796,979 28,664,611 32,212,949 27,661,332 29,943,055 29,464,484 31,458,352 34,276,615 35,018,774 34,471,835 35,855,111 

31.5% 12.4% -14.1% 8.2% -1.6% 6.8% 9.0% 2.2% -1.6% 4.0% 

USE (SPECIAL) FUEL· 0311 - 12-MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

= - -- ---- ------ ----
July 0 21,705,397 29,010,049 31,453,117 29,737,583 29,158,637 29,301,219 31,782,373 34,679,893 34,866,250 34,450,332 
August 0 22,420,048 29,552,192 31,068,736 29,497,691 29,341,920 30,085,390 31,767,942 34,184,007 35,069,343 34,372,528 
September 0 22,666,193 29,707,798 30,793,827 29,558,852 29,885,807 29,521,962 32,660,725 33,629,366 35,431,031 34,433,945 
October 0 23,634,268 30,116,869 31,357,491 29,037,536 29,325,078 29,641,294 32,985,735 33,591,587 36,090,755 34,364,152 
November 0 24,760,489 29,967,919 30,670,355 29,125,653 30,164,885 29,676,963 32,410,201 34,315,790 35,232,111 34,485,743 
December 0 24,481,340 30,450,995 30,307,940 29,377,661 29,996,892 29,455,596 33,116,167 34,218,389 35,821,563 34,687,662 
January 0 25,549,913 30,736,250 30,864,147 28,532,852 30,392,954 29,571,426 33,580,564 34,160,260 35,854,742 34,326,189 
February 0 26,310,708 30,376,091 30,562,736 29,425,008 30,077,954 29,864,365 33,735,750 33,683,120 36,107,886 34,013,312 
March 0 26,849,669 30,679,608 29,989,571 29,559,444 30,266,303 29,840,588 33,725,915 33,117,732 36,945,902 35,039,518 
April 0 27,832,038 30,493,955 30,139,120 29,815,789 29,824,505 30,401,035 33,835,163 35,338,909 35,687,176 33,570,293 
May 0 28,829,483 30,774,549 29,819,446 30,092,569 29,453,512 30,480,322 33,998,828 35,451,283 35,363,129 33,535,125 
June 0 28,664,611 32,212,949 27,661,332 29,943,055 29,464,484 31,458,352 34,276,615 35,018,774 34,471,835 35,855,111 

- -- - ----------- - ------------ -----------
AVERAGE 0 25,308,680 30,339,935 30,390,652 29,475,308 29,779,411 29,941,543 33,156,332 34,282,426 35,578,477 34,427,826 

19.9% 0.2% -3.0% 1.0% 0.5% 10.7% 3.4% 3.8% -3.2% 



.... ,,_ 

TAXABLE GALLONS OF SPECIAL FUEL- DERIVED FROM TAX RECEIPTS DATA-ACCT 311 
---- -- T'-----: ----- ---- ======== - ======== 

MONTH FY93 FY94 FY 95 FY 96 FY 97 FY98 
--- - I ---- - - ---- -- ======== 

July 11,132,315 -26.1P/o 10,315,990 -7.3% 11,936,095 15.7% 13,952,485 16.9% 13,189,865 -5.5% 13,082,350 -0.8% 
August 13,454,165 , 7.~o/o 17,375,020 29.1% 17,302,865 -0.4% 14,823,435 -14.3% 15,838,900 6.9% 15,449,880 -2.5% 
September 13,595,600 25.0,% 10,778,460 -20.7% 15,242,375 41.4% 12,469,170 -18.2% 14,277,609 14.5% 14,584,690 2.2% 
October 11,257,535 -19.9% 11,854,195 5.3% 13,479,245 13.7% 13,290,350 -1.4% 16,588,974 24.8% 16,240,010 -2.1% 
November 16,779,055 33.4% 16,957,400 1.1% 14,079,730 -17.0% 17,700,745 25.7% 13,407,525 -24.3% 14,015,480 4.5% 
December 12,014,800 -6.5% 10,907,965 -9.2% 14,437,795 32.4% 13,950,790 -3.4% 16,898,050 21.1% 17,907,645 6.0% 
January 12,175,295 19.4% 12,754,445 4.8% 15,076,430 18.2% 14,785,785 -1.9% 14,951,680 1.1% 13,144,315 -12.1% 
February 14,381,280 -9.9% 15,845,975 10.2% 16,621,905 4.9% 14,236,205 -14.4% 15,501,925 8.9% 13,937,540 -10.1% 
March 13,051,300 7.8% 12,932,415 -0.9% 12,883,240 -0.4% 10,056,300 -21.9% 14,246,380 41.7% 19,377,410 36.0% 
April 9,732,610 -18.5% 12,534,845 28.8% 13,081,085 4.4% 24,186,970 84.9% 17,893,340 -26.0% 10,547,215 -41.1% 
May 14,207,680 -11.5% 14,604,115 2.8% 15,422,440 5.6% 15,984,310 3.6% 14,364,075 -10.1% 14,188,235 -1.2% 
June 5,540,784 1.0% 10,430,935 88.3% 11,819,870 13.3% 9,657,325 -18.3% 5,200,855 -46.1% 16,800,785 223.0% 

-------- --- ---- -- ======== - ======== ----------- --------
-Total 147,322,419 -1.6% 157,291,760 6.8% 171,383,075 9.0% 175,093,870 2.2% 172,359,177 -1.6% 179,275,555 4.0% 

--- - ---- -- ---- -- - -- - ----------- - ---- - ======== ------- - - ======== ----------- -

TAXABLE GALLONS OF SPECIAL FUEL - ACCT 311 12 MONTH MOVING AVERAGE 

= --- -- ----- --- -- -- --- - -- ---- ---- ---- - ======== - ·-· ········-··-····-- - --------
MONTH FY 93 FY 94 FY95 FY 96 FY 97 FY98 

- ------ - -- - ------ === ---- - -- - ======== ----------- --------
July 12,149,432 -1.9% 12,208,841 0.5% 13,242,655 8.5% 14,449,955 9.1% 14,527,604 0.5% 14,354,305 -1.2% 
August 12,225,800 -0.5% 12,535,579 2.5% 13,236,642 5.6% 14,243,336 7.6% 14,612,226 2.6% 14,321,887 -2.0% 
September 12,452,420 1.1% 12,300,817 -1.2% 13,608,635 10.6% 14,012,236 3.0% 14,762,929 5.4% 14,347,477 -2.8% 
October 12,218,782 1.0% 12,350,539 1.1% 13,744,056 11.3% 13,996,495 1.8% 15,037,815 7.4% 14,318,397 -4.8% 
November 12,568,702 3.6% 12,365,401 -1.6% 13,504,250 9.2% 14,298,246 5.9% 14,680,046 2.7% 14,369,060 -2.1% 
December 12,498,705 2.1% 12,273,165 -1.8% 13,798,403 12.4% 14,257,662 3.3% 14,925,651 4.7% 14,453,193 -3.2% 
January 12,663,731 6.5% 12,321,427 -2.7% 13,991,902 13.6% 14,233,442 1.7% 14,939,476 5.0% 14,302,579 -4.3% 
February 12,532,481 2.2% 12,443,485 -0.7% 14,056,562 13.0% 14,034,633 -0.2% 15,044,953 7.2% 14,172,213 -5.8% 
March 12,610,960 2.4% 12,433,578 -1.4% 14,052,465 13.0% 13,799,055 -1.8% 15,394,126 11.6% 14,599,799 -5.2% 
April 12,426,877 0.0% 12,667,098 1.9% 14,097,985 11.3% 14,724,545 4.4% 14,869,657 1.0% 13,987,622 -5.9% 
May 12,272,297 -2.1% 12,700,134 3.5% 14,166,178 11.5% 14,771,368 4.3% 14,734,637 -0.2% 13,972,969 -5.2% 
June 12,276,868 -1.6% 13,107,647 6.8% 14,281,923 9.0% 14,591,156 2.2% 14,363,265 -1.6% 14,939,630 4.0% 

--------- --------- - - -- -------- -- ======== 
FY AVERAGE 12,408,088 1.0% 12,475,643 0.5% • 13,815,138 10.7% 14,284,344 3.4% 14,824,366 3.8% 14,344,927 -3.2% 

------- --------- - - = - -- ----- ----------- ======== ----------- -- ---- ======== 



.• ·-.\,_ 

DIESEL OFF-HIGHWAY USAGE REFUNDS- 0312, 0325 • 
Fiscal Year 1988 1989 1990 . / 1991 1992 1993 1994 1995 1996 1997 1998 

----------- -- ---------- ------➔--- --- ----------
July (105,696) (55,~48) (22,243) (277,647) (207,650) (305,662) (339,235) (126,934) (172,232) (216,052) (117,986) 
August (401,276) (326,1.21) (784,496) (1,334,586) (888,788) (982,647) (1,019;500) (403,539) (1,352,938) (1,765,699) (806,652) 
September (648,314) (873,461) (764,762) (102,884) (618,179) (535,639) (568,445) (1,052,501) (418,042) (120,652) (610,470) 
October (300,538) (136,281) (305,233) (902,634) (202,726) (176,866) (326,978) (418,752) (242,742) (538,392) (194,965) 
November (440,814) (473,681) (684,797) (1,178,694) (699,485) (471,604) (769,964) (481,633) (1,138,573) (227,796) (458,299) 
December (676,982) (1,122,010) (1,180,203) (227,868) (681,590) (1,246,570) (565,297) (1,174,429) (580,109) (985,207) (949,249) 
January (242,237) (446,157) (296,015) (613,747) (389,700) (281,073) (612,237) (496,710) (411,476) (599,131) (126,742) 
February (684,594) (718,849) (908,714) (930,528) (1,035,330) (433,634) (730,987) (645,680) (1,656,886) (1,252,575) (763,555) 
March (497,841) (968,685) (978,692) (819,059) (1,071,419) (1,593,788) (1,375,672) (1,444,841) (340,399) (1,244,648) (1,086,982) 
April (473,839) (176,729) (426,357) (529,465) (591,481) (396,449) (261,890) . (332,104) (442,325) (412,994) (326,232) 
May (463,495) (652,877) (1,360,747) (1,106,331) (520,769) (409,039) (580,451) (986,648) (809,909) (139,511) (919,997) 
June (730,139) (1,105,460) (509,829) (523,179) (1,341,368) (1,354,782) (1,163,275) (856,163) (890,953) (1,172,602) (568,074) 

-- ------ - ----------
Total (5,665,765) (7,056,559) (8,222,088) (8,546,622) (8,248,485) (8,187,753) (8,373,931) (8,419,934) (8,456,584) (8,675,260) (6,929,203) 

24.5% 16.5% 3.9% -3.5% -0.7% 2.3% 0.5% 0.4% 2.6% -20.1% 

DIESEL OFF-HIGHWAY USAGE REFUNDS- 0312, 0325 -12 MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

----------- ---------- -- -------------------- ----------
July 0 (5,615,717) (7,023,154) (8,477,492) (8,476,625) (8,346,497) (8,221,326) (8,161,630) (8,465,232) (8,500,404) (8,577,194) 
August 0 (5,541,162) (7,480,929) (9,027,582) (8,030,827) (8,440,356) (8,318,179) (7,485,669) (9,414,631) (8,913,165) (7,618,147) 
September 0 (5,766,309) (7,372,230) (8,365,704) (8,546,122) (8,357,816) (8,350,985) (7,969,725) (8,780,172) (8,615,775) (8,107,964) 
October 0 (5,602,052) (7,541,182) (8,963,105) (7,846,214) (8,331,956) (8,501,097) (8,061,499) (8,604,162) (8,911,426) (7,764,537) 
November 0 (5,634,919) (7,752,298) (9,457,002) (7,367,005) (8,104,075) (8,799,457) (7,773,168) (9,261,102) - (8,000,649) (7,995,040) 
December 0 (6,079,947) (7,810,491) (8,504,667) (7,820,727) (8,669,055) (8,118,184) (8,382,300) (8,666,782) (8,405,747) (7,959,082) 
January 0 (6,283,867) (7,660,349) (8,822,399) (7,596,680) (8,560,428) (8,449,348) (8,266,773) (8,581,548) (8,593,402) (7,486,693) 
February 0 (6,318,122) (7,850,214) (8,844,213) (7,701,482) (7,958,732) (8,746,701) (8,181,466) (9,592,754) (8,189,091) (6,997,673) 
March 0 (6,788,966) (7,860,221) (8,684,580) (7,953,842) (8,481,101) (8,528,585) (8,250,635) (8,488,312) (9,093,340) (6,840,007) 
April 0 (6,491,856) (8,109,849) (8,787,688) (8,015,858) (8,286,069) (8,394,026) (8,320,849) (8,598,533) (9,064,009) (6,753,245) 
May 0 (6,681,238) (8,817,719) (8,533,272) (7,430,296) (8,174,339) (8,565,438) (8,727,046) (8,421,794) (8,393,611) (7,533,731) 
June 0 (7,056,559) (8,222,088) (8,546,622) (8,248,485) (8,187,753) (8,373,931) (8,419,934) (8,456,584) (8,675,260) (6,929,203) 
----------- ---------- ---------- -- ------------ ---------- -- ------ - --------- ----------
AVERAGE 0 (6,155,060) (7,791,727) (8,751,194) (7,919,514) (8,324,848) (8,447,271) (8,166,725) (8,777,634) (8,612,990) (7,546,876) 

26.6% 12.3% -9.5% 5.1% 1.5% -3.3% 7.5% -1.9% -12.4% 



.,...._ 

SPECIAL FUEL INTEREST AND PENAL TY - 0326 
Fiscal Year 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 
----------- ----------- ======== -------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- ----,--- -------- -------- -------- ----~--- -------- -------- -------- --------
July 3,373 1,588 1,424 31,144 4,789 5,262 1,869 5,586 6,100 5,188 887 
August ~,959 1,204 5,668 6,560 0 3,267 9,490 7,965 4,883 10,784 2,785 
September 5,764 1,820 12,326 4,717 1,318 12,007 7,894 6,103 53,810 10,044 772 
October 9,180 2,047 3,980 28,801 6,733 8,537 4,889 19,436 7,425 0 595 
November 1,663 3,249 5,081 41,151 41,159 23,433 5,393 5,443 7,737 9,211 1,010 
December 2,720 16,016 9,410 4,333 2,997 9,703 9,015 8,377 6,998 0 100 
January 12,173 0 8,881 17,427 19,051 9,554_ 25,033 15,593 7,293 14,026 · 150 
February 4,614 17,917 7,452 7,455 30,586 5,612 7,322 6,691 7,325 8,216 550 
March 7,103 8,973 7,847 8,243 6,598 12,081 10,215 9,936 5,540 0 349 
April 1,961 1,855 0 19,093 6,279 2,963 5,757 8,349 7,720 0 2,264 

_May 566 1,522 63,251 5,005 47,708 5,037 4,410 5,514 7,734 3,434 100 
June 1,656 3,200 3,962 7,553 35,491 36,911 9,798 9,938 5,792 1,205 0 
----------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- --------
Total 54,732 59,391 129,282 181,482 202,709 134,367 97,085 108,931 128,357 62,108 9,562 

8.5% 117.7% 40.4% 11.7% -33.7% -27.7% 12.2% 17.8% -51.6% -84.6% 

SPECIAL FUEL INTEREST AND PENALTY-0326 -12 MONTH MOVING TOTAL 
1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 

----------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------
July 0 52,947 59,227 159,002 155,127 203,182 130,974 100,802 109,445 127,445 57,807 
August 0 50,192 63,691 159,894 148,567 206,449 133,197 103,277 106,363 133,346 49,808 
September 0 46,248 74,197 152,285 145,168 217,138 129,084 101,486 154,070 89,580 40,536 
October 0 39,115 76,130 177,106 123,100 218,942 125,436 116,033 142,059 82,155 41,131 
November 0 40,701 77,962 213,176 123,108 201,216 107,396 116,083 144,353 83,629 32,930 
December 0 53,997 71,356 208,099 121,772 207,922 106,708 115,445 142,974 76,631 33,030 
January 0 41,824 80,237 216,645 123,396 198,425 122,187 106,005 134,674 83,364 19,154 
February 0 55,127 69,772 216,648 146,527 173,451 123,897 105,374 135,308 84,255 11,488 
March 0 56,997 68,646 217,044 144,882 178,934 122,031 105,095 130,912 78,715 11,837 
April 0 56,891 66,791 236,137 132,068 175,618 124,825 107,687 130,283 70,995 14,101 
May 0 57,847 128,520 177,891 174,771 132,947" 124,198 108,791 132,503 66,695 10,767 
June 0 59,391 129,282 181,482 202,709 134,367 97,085 108,931 128,357 62,108 9,562 
----------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- -------- ------------------- ----------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------
AVERAGE 0 50,940 80,484 192,951 145,100 187,383 120,585 107,917 132,608 86,577 27,679 

58.0% 139.7% -24.8% 29.1% -35.6% -10.5% 22.9% -34.7% -68.0% 




