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of 
~ illl):rt<z:yD, a:nd. ef'f'''»:rt&~ 9 Vihe:rt:lBtJ tWer t£ully 

v~:;.:we.u~, 11t hoxn0 t•l t (.)bligs:ticm.FA :1'oi· mr:nH~3' or other 
p:K'OJ)li)I't;¥· ~ ?cl..t.td due tJl(:t Jl t~rz::cnw to bo ·tuxnd JXJO:t:~ tban 
th~~f' ar~; publie !~too.h:~-, und s6cu.riM .. Bil! cl:uar·o~ in 1rron13yed and 
ot.b.er ·,,;i tl::.tin or w:U;;ltou.t t1H1 at<.d;o~ o:XIJ(~.Pt .t.u~ otJ.:t.er<wis~: pJ."'vidod. 
by law; a.ll f;U/J1UJ,'tili1s pay[~hlto; to ·th£:> ptn:son to be taxed whiiill tl:a~ Ol'i1l! tal 
~uo:h <'mnuity h.> l),()t t(;txed b ~J..Ll otlH'll .. p:t"-.)1lerty lnolt.td!'Jd in 
the :~t::rooe:d.ing t:>tl'.d!(;1 'lJluUt-ttion f',.>1~ the purpose~~ 01~ t•:ti~£dii1Jn., \ii 

the. 

u thl:.Jili:'-i.;,ter cams a good bond Vihich 1.~:! ti;(.l.Xtlblt~ u;ndi':JJ:' our 
ta,x illl'br;,i;.'.,;;.t(;,~~ 'liht: facs e '\f'l:~ltw of tlHl bond lwitl.g :~1000 ~ ra1.d beO[;!U:;>ii i:t lt;,; a 
good bond would. yiold to J:d:m ~1% ~:r <3, 'l:he t;a);: :r.-&bf:c: ot' the 

" L .L. 

liHHil :m'ltrllC:.I._tH:~li.tiel:ll oi' tho t;.itHtH:! of JJ1ioJne is p<Cn: ;!;·lCK!l) .0} v-~, uaulon, 
t•nd i lo v,sed e. true v~:J.'l'uj 1;1hlch would h0: ~,aooJ ~ (u,; tlA<e; 
·~ralutrtio:u (l:i: th~;~ t1<:jeil1.'1 t;y~ ·tlHfil t;hn l·;culd bE.l f'O:t'C0d to ptr.;r out 

~:~p,rmm m.(J:t'Cc :l'{n' 2!4~:c-:r.f.J~1 hlla:n r·:rt<nrn x·ooo:t on. t.l:l.e borJ.d.,. 

t;h 



~·hta fa:Uu.r~;s t;o :f.'ile lists (HUl be att:t•1 butt.Kl ·to a grel.'\t extoni; to the 
,r 

oirouxnsttmoes 1n <Jo:unecrtion wtth attmuptB to ta:x ixrtang:l.ble prop0rty~ attd is 

a Vf;;ry re;:a.l han.dicn,p to the loo.:.u ~wseEH:lO:t's in eu:r•yin.g out thd.t' re~:'ip(msi,-

he ma:y litJ.'rfe to ~.:t,ppl3(ll to the oouuty co:mtdcjsione:t•r,;~ Qir:td the;no® to Ute superior 

oourt ~ · if. he iH 'U ssat:t sfl EHi 1'4Hh ·~he assess1nen t on rea], a.st1;1, te and tru:1gi lJl~:" 

pe:r·~~onal. property. 

U:r\til ·the si tm.ttio:n lr,; olurified a~~ regax:iis taxation of intan.gible 

p:l::'o,tH~rt•Y~ we cannot hope for too much ituprQVE::I!Wrd;; in ·r,;he proble.ms of' t;~nt!ng 

ot;hf;£> M.tego::des o:t' p:t."'perty., 

In i;hot>e 

tem})ts are b1;):Lng mJiJJle;J ·to tax int(ingible perf:;onul property on the rJame b~;1sis 

t:t~:J it:> p:rovi(it~d ill the law&. ot the B·l;ate o:f Maino 0. there :tt~ a poss:ibili ty t)~~at 

loeiJ.l aH:::lel:>l.fors ill somb :pa:eti rJula:e liTUni cipality ~ or aeve:r:B.l muni (d:,P{>.li ties~' 

rOJ:lW atterill'lt to apply ~he htw in the r:l.g:L(.l .manuer thali l't; is w:ri tten. :l'hi.s 

Jw.e :t'~HilUlted irt <"Jther Stc"ti.'H? in oi:r•m.nrti'$tl:fnOC18 known aa a ~:r~x Lig;h:~eningn 

pol:lcy. '11liH ~i'£ax L:lght.oningV~ pQS>J:lbil1t:J7 ir; smnething which evar:tt t~xpayer 

thoir 
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1. 

.Pl';)IJlem~ l?lllt k'e:;t:tili ·t 1CI(t<U <WiHHmv:r:~ to \:lOUCf:!l:l t:rati> ~)Jl 
J:43i[il (:UilttJto a.ttd. tHngibl•:' 

~iil111hli 
t•;; :LU(); 

J.t) ~\wuJ.d~ l.J20};JU.lHUtJly t~.ttr,:J/.1 

beJ.gJ:i.iJI:'~ duG ~{.~ f.::wt~ tilJ.~t 

fJf' PSC~ll.l(l t(; 

le x'<:Jtl.l GITI~,,,·tc: 

c<.1n i; inu c tc1 

L. 

th,:; o.r1e0 
tl1o Il~itt t; t; t.: r t:~ r fi 

tc~ bo 't;(J.~c:a\1 ort ~tO.iXte-

Gk) ·~;~.:1; tt~·:: Witi ·tt~~:rtgi bl f~ 

pocn· i:I.Jmi:nh;-
Li;:.:t.~' of tti o 



iiOUl·J 
10CH1 

l:'C::Vur:;U<~ tfJ 

0\f(~;r ~~ .. nd %:tlY ... 'l1lH t~hiJ.t 11Cn'J 

b:i 11 ty ur ,,, tl 

eLi f.i'i <ml 1, to ~ld1:1inl 

:L n utl,J' to 
inta1:t8:i. bl'· }Jm:•;:.o!H3.l. )}I'IJp ~IOtt1d JK) doubt <KmU.mu; 
i.X1 ~)f:ff~O~~ to 

3. 'ilo'lt.ld st·ady r:Jxtr~n&ly 'l>i.> 
~ low r.f;;te which wouli..{ be f.:1Q.Ui:t;~:.hle <:~ntl 

110int wlla:r:e ·tu;:ll:payc.4:t·t> woulr:t lH) it~i:llin~~ the 
~il.lll.OUnt o.t' in·tan~J,ble pari!on.ul I!:t:'Clp.a:t'·ty ill thei:r 
-'10 t:£St:l ciH!tion ~ 

~~~ AO:mtnit:lt:t·t•r~o:t>t~ would J,n~bubly be :tuiindi. f)llpJH~d by tbe 
r~ltlo:t<'m.ee o:f: ta~p>:.ye:z:~; to Cl.:'t $(llo&1f.~ to :tt:HJ.~il <-l::J~~~f:l~(;~:re 
into~1ation umtf.\J.ly :looked upo:t.> at'2! b~i:tl~ o:e Hll "~xtrom~'lY 
personal rtrcrt;tlX'fh 

thf:l so1n~~ t<;t:.dng mrl#h.(:.>J.'i u~~~ n·01:~J.d eonsti--
·tut(ii do11bl~ i;amUon., 

.l~ ¥~ould "tee>:: 
e&U~i:ng!ll t 

(.i:lotfi1: ·t;~i.:t.e~ .mu.st aomo :fron. intu:mw t):r o•'il'llinga 11 

t;Ulpi:!a·ll~ i:f tr1:xes m.N1 to be t~ucoe~H.Jf'u1~ :f' th~ l"f~t(" 
aorutin:bt~d» a ~A.lS®d on ths p:.r1:rtlillipal arr.<'J\} .. 11 t o:f 

'inio tlw ca_pi tlal :Ur'iie~;rt:wJ;>nt.) 

~;nti. C\!cil'U10 t Cl0l1H3 i':i:'\::i!n 

Wti r~ lliJt; ~~H'~';f.u.U;y 

bl e s f!L\ glr& 

ut would l)l'.:l 

s:&ec1e~l lnG.!Oii10 1;;tiX 1m hl'i:.e:rt;H.rt. M.tl 
Ei:KiJXrJ>i.<l<:1l~ Sll.!!.l)lt~$ !tS C'v.l!IJ,)f!'I'(S${l wi t}:l 

a®d.ni~tratioll by ·th~' bOt>tl'd~; ot loa.~l <).~ 



out lll~:t'EJly 
ty~ 

~ou.lc! pem1 t lru:xpt11tl8i'Ve 1EXH:'l 1Ktl1cing 
OJ;>11 :l.n Q:f;h~n· wll:rds~ attd:t ting ·ttH!i t~1x ·~;,;~ GOinJ;Hl:dng 
J.:rwo11w X' I.'> ~ux;n i'il t::Fi by tlH:i texpaym; :t'<n• ~tatE~ t~:J.x J.YU:!:'<~ 
po~es w1 th ·the inot:.mJ.e r®t;u~.u 9 covei:'iu$ 

tn.COlilt;., 

~Otlld nc·t neH~tiHJ;f~<axil¥ lCHJI£ll i.TiWaioi.l;)l'iilltitH\> o:f.' 
th!i! t~z; fx'O:t:u ·thi!} atJ.t([>go:t'y ot pr<)l::a"x~ty t ~1-.i:> ~.:t;ui;(l. 

aoultl ~~':liti.d the; nlO:n.t:)y b~HMi:: ·tel tb.-t3 u'l:l;~.n.:!."i..}~C1li ti<1fil& 
ou th<:~ bas1"s J:•(:;lSi(ience (lf' O:t'· ()!! r~ J.JX'Z?J}O!"'w 

tiotH'i.t<v b8.e:la~ U?.~illt£ the ~;'·t;~rte ·t~t:;'< <n' 'iJo.luJ;~·Hort 

1" Tho lncoa:w m.(;•thtJd. oi' fKjl'~i:ng; 
o:f' inti\lng,ible ;p~p~[;z·ty·wonl(\ 
of' tLU:a:ticm in 
be~n uaeri :f'Or'· 

of 
inoorMi f1(1l,d. 

nnt 

bll':' :5~ut;ur<t ~xp~;xns:tun 
the 1 

UlV1e:t· ~ome cir<.mmttl~ii<tUH1€H':~ 9 
advexrl;at,~o" 

~)~ l'(:if1l0VIi) OC1Xd>:K'Ol ot thi.~ii ty})!fi <Yf: f'l:>'JXti 

l{i.H~al. mu:nieix,w~U tt~:~;fJ~ ";;;.he.t'~~by d<H;reeu:Jin~ the X'f~8p():U.S1= 
bili of' 1ihf'; l<JH.:)<'.t.l govar.tlln.e:~.'!tral u:rd ts., 11'.hi~ l':d~~ut 
~~UP-.'0 be oonBitll~i:r~:;d in. tll!ii min.d~ ot t~C.)1 1~(~ 91.' 

·~o bo an (.>ne !~!Jr.t.id,ti~:N::~ tl't(\\1 
tr~.nii towards fitute eol.terrt.e•i ter:t-;;~;;.t~ f:or the 
loc~l gOVI/i£'!Uileeut.., (An. :tllunt:ru~ion i.n ()U:t• OWl~. S·!;o:t®c i~ 
t.h{j Oll bfll'lt>: stoek~) 

~-1..,. el"et~rtt>} the l.t·Lrg~~f.;;;i; burd$1.1~ 
~~o-UBJ.led E;.:n6, ,n~--

<:~f' cfiOm:aEJ by re~~~.n th;;r.,t 
derlVt> 

~eotlr!t.iea;) (lit 
o:l'' Lntere~t per y~1a:r alH~llJ.{l -~1e from ta~i:rtlon.) 



o:f 

5,. would 09er1 u:p the pott~Esibili ty ot' t3lu:lJ,:l.ging tll.e aohed1ue 
c:1tea. J}:Nii~®t l.nheri tttnO® :I'he x·~t~a 

f'Ol' thi ~} tr.nc: l'Je.ce inol~oas<:Hl ill 
i';';,~t 

i:llCOJ.rw 'ttax, 
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the 

1 000 

000 



) 

1>it. fH1 i''or :'innorne1 i:ae~.x £1 I /)71) 

h~ Tfttlt i;hc~ Stn"l:Jo Jf3t€%,~.n 1 to off'ae'l, th~J lorw nf• t;h_(~ 

9 th.a.t~ thn t"~'VG::lY1llO 

t:hr,~ ~-;t&i.;r::) 9 hc'i d 

01'1 <o~ffHlh I (3 
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no 
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have ec:t:ro.e,. OC¥1llllii 
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line~ th!!": (lCt'f"" 

to .J!:w 
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