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Memorandum 

T o: ~elul0r Chn$ R ~cTOr. Ch~ lr 

Rcpre:;,7llr:lri,'c Kerri Pr~$(;ott. Chair 
J01l1l :1I)d Ulg Conmuttcc 011 J .ubnr. C,unl1wrct'. Rl·~carch. amI Econunuc Den~I()Jll11erl( , , 

From: . (· rrill. Director. Corrumuuc~cion~ :U1d Phrlmng 

Dale: :o. larch J. 201 1 

Subject: 1{cpon on the MaUle Enert;~. J Jousint;. and F.conutllic Rcco"CtT Program 

Anadlt:d pll'asc find a rcpM' (11\ tilt' stanIS ofdlL' [I b mc bJcrg)". I Jnu~in~. and 1 ~(;OnomlC R,'(;ol'cn' 
rrogram. ' J lli~ n.!p,m i, rC'luin:J to hc ~uhlllJ!(cd (,' rllc ( :OInrni\(.·\, annually, If you h~\'c any 
"lucsri"n ~. pl,'a~L' coma.:t Illc al 62f1-4f10fl "r 1'"lt'rnJl(<< malt",h, ,u'l!1~ ' \lr~ . Thank )'ou for yLlIlr 
l!1Icrc~, . 



The r. fainc f.:nergy. Housing, and Economic Recovery Program 

r lll/lIml Repl)f1/(J' M(filltl-Io((.ril(~ 10 fbi 

.JoiN' Standi/lg Co",mitte/' IJII IJlbOl; COfJIlflrm. /{nlfmA fIIltl E((!fIoNlir Dfll'iI)PHlNff 

Introduction 

Ti ,e \1:.111" 1;.lwtJ.:Y. I lousing, alltl ECOnOll11C Rccon~ry Program was created b ~' [he J.ct;'<l:tl\lre [11 
2009 to con.rmcr or ~ llh sl:lI l !i ;, 1!y rek,bwT:He e ll~ rgy ellicient :tlfurdablt- [em:!l hOllsUlg. to r~p1a({· 

r,·e. 1 <)76 subsTand ard manuf~ctufl:d h"u~illg Ul IItS, ",,,I TO ,'r""w job,. 

'I he 124'" Lcgi~bf\1re re~ponrd I" 11 1<' dral1l:! !!!; lI !(rc:, S~ in ~ Il l'rgy pnces in 2008 by crl'ating IhcJolJl I 
Sek c( Conunince o n r-binl" ~ l-:lIel'/-,,)' hllun', TI,a l COI1lI1I1!!t'e eu:t t'I .. d a ll !)lIlmilus ,·n .. rg~' bIlL Ihe 
CCllIerp[eCe of \\ hid[ II as lh.· Crt' '' f'' "I of 'he Effi([l'Il(~' lila inc Tru,;r. fh al kg,,,l.uion lllduded the 
Maine [ncrg~', Housing, and [-:,'o n01ll1C Il"(,w"1) I'ro)'.r:tlll (uften rd'I'Trt'd to as I':ort 1:::). 'nH: bl\' 
require~ r-b lL lci k,u~ill~ '" rrport on [he progt:lln cadi ~'('U by .\brch I" . 

TI ,e Lt")',i~l.l to)r(· din'cled r-!amcl lou<mg to ,,~e tl", f,,, ,ds III II " , f"II"wing l,r<JI" ,nil"": 

• .-\ [ I.'a~ l 3u" Q iUI' muluf~l))jl)' at (m·d:lbh- n'll l:t l honsing ,mil s wrviug ,,'11101",: 

. .\ I Ic:a~1 300 Q for l1lulf1f~ll1,lr ;1 i irmb bk n'11I:,1 h,)u ~iu)', ulli" ,(:n 'llI l: p~r.,V II' to! :111 ) ;!go::: 

• ,\r k~.<t It)"" jOf IIllIlnf:HTlily atlordabl(' rcmal hOIl.<ltlg units serving 1'0Jlulauons wl[h srecJ~ l 

11" .. d s: :1 11<1 

• , \t Ic~SI 1000 fo r 11K' r"I'I:K"!1"'!I! o l l'f .. - 197(, 1Il :l lHli:)(" fl ll·,·d hOllsltlg ,""1"';. 

La~'C"\'cd o \n 11",I.l\btll,' l l v ll ' II' l~ \\": I ~ asked [0 use Ill) Il\i,rl' than jlluo vf th" funds 10 pron de for 
the needs of rural coml""";t;'" Ibrollgh l1rxihl .. st1", d,!tII ~ for dn",lopl1le nt Si7" :",,1 II1("UIllC 
rl i~ihili ,)'. OI1~ of the k c~' a r('a~ ' he Commillee h~d III III IIIJ WaS d ",~ I,bnd C"mm utlilles. 

Funding 

1"11<' Legj~bnm: 1i.111d,'d the pwgr:l111 b) aLl'hnrl~III,~ I\lamd )OllSllig 10 ,.ell homb III :til :lmOllll l IIf 
S.10,IIOO,000 or mon' jwr ~"' ilr "I' with no !I1on' than S2IJU,1I(H).ll()O oILls tanding ,I( a lly o ne nnw. T he 
1"'lIds :Ir ... Tt' p:,id frum Ihe st:\fl'"s share of the Real E~I:uc Tun.<fer Tax, ,\ t the beginning o f ~~c], 
'I": ,te Ii,c~ 1 year ~ lain cl I O\l sing \\ ill nOll!) II, ~' 'I 'r~a~ l!n· t "i ti, L' ,!IIl< IUnl l' l,'dl'U "' c,,, .... I il L' p,l~ n'~"I' 
~ nd till' Tr<":hll rl't will d"po'll Th ... Il1om'}" UHO ~ Fund :1(.COllI)[ cn':ncd by I'll<' Ll'gJsbnl!e. "llus 
unique a rr~ L1gcmCllt W~, h,l'cd on IJ ,,' Tr" ,,'( :al' )l ro'gr,I II ' jlrn l<'IJ,l: cr,'al,·.! I, ) ,I,,· l,t'g',l:l l ur~ I" 
{lind !ransl'0rlalloll pr" gral l's. 



These bonds :tft' unlike an~' Ihat ~hineHotl~ing hl~ e\!' r ~(Jld . 'lh~' lr tllllque 1I:lIur~' m~·:t!l1 Ih ~ ! 

I\lamd'l()llsing h~d TO crean;, ~ nO'\\" bond r .. solu!JoTl fo r ,helll. A hond rt',ohnion is th.:: legal ('"OlllnlCt 
heTwecll the huyer~ and ~dkT~ nf rhe hnnds. I! b :s OUI m dt"t;l.illhe nghrs and t .. ~pun~ib ili li cs o f th .. 
r~tTic~. '111C ~ 1 .He·s ~hlrc o f fhe Rcal F.<llIC Transfer Tax IS the only rkdg~' b:lcluu); the bond •. 
Ikc~u~c the reven uc ,U"C'am ~\·:tibbk 10 p~: d,'lll ... n.·IC" on the bonds 1" has",d on rea l ,·'tat'" 
rramloions l nd vicwed by lhe 1":llnlg agellck~ a_ QUll i' \"oi:lnlc. the bond_ wer ... mH:d .\1/ .-\+ by 
Muvdy"s illld St:m&lrtl :' 11(1 Pot' r·s rt"spt"Cti\"ely. 

The tilling a~\'!!ClC' looktd ar ri a: histurr of rhe Hate's ,hare of rhe rrans fel" T1!X orer rhe p:!ST tr.'n 
yt'a rs and conclud.::d. suniJar 10 how TransCap ,,'as rreared. lhat th",}" were nor comfort:lble if rhe 
~"n\l:,] deht ~e n.· h ·r. p~\·m .. nt' fpr Ih", p:.T\ F. l")!lds t"x(."t"t"ded m()re Ih 'l ll 4.i~~ of thc lowes! yt":trs of 
Ihat ft"vt"nut" lmlOn.· Tht"\· also ' nsislt"d rhal no additiOlul bond. I,.. spill un less the fjl er:,l1 total o f 
debt seCV1Cl' met ,,-as umk-r the 45° 0 threshold. Thcrefore, lIt" do not :Illticlparc Issuing addi rion,t1 
honds In this r("soiullOIl in the for("s("e abk fun'Te. 

In OCI01>er 2010 11'1.' sold S--I~,(,O(),OO() of rax·exI·mp! (539,970.00) and !1xahle (S9,630,()(){) homb. 
The !l\afUriuc~ \'alT b\l! Ihe longe~ t i~ JUIIC 15"', ZOZfi. T l' i' am1\I:ll debt p1ymellls will fangl' bel\\cc!1 
54.3 I 5.700 and 5--1.3 19,875. '111t" authonzUlg lcgisl.1l..ion deferrNI til<: imnal bond ~:l.1c un lil "t:m- fisc~1 

year 2011."0 Iha! the firs t p'\ymc11I wlil he l1\ Sla t,' li~c~1 :l': lr l(112. Ol'er h:l lfdw hunds were. mSIIr<:J 
fl'sllJring 1Il ntmg-s of. \:13/ . \. \. \. 

Repo rt 

' rln" b ,,' r~(]l.l)rt" s " h int"Huu,1llg 10 n'port (0 the- Joint Srandmg Commlttt"e Oil L1bor. Commerce, 

It ~"t":ltl'lt. ;md I tNmorn;I' 1)t>\·t"!n!)!Tu:' nt c:ll'h \·~:tr by i\br~h I . Til!': 1"<'1',,1'1 IlI'l>llllduJc: 

• ' Ill,' :l!lI(>WII ,,{hond_ i~-ru·d , 

• I 'he IYjlt·. location. ~lId COSt of projects r~'ccJ\"mg hond pn '(·t',-ds . 

• The ' lumber of Imu;: utg unils cr~~lcd I, ) c:,,·1 1 1'1"0 >i'x!, 

• The 11I11"h('[ of d iT('(1 ' ''')I\~tfllCII'''' Jo IJ ~ ~'Tt';l!~d o r 11l.amlained III c1rh p rO)l"n. 

• T Ilt" amo unT or dict"CT constmcrion wages paId in crc3ung or m:'lI1lainUlg those job". :l1ld 

• The total :ltllOl.lnt of hl.lildmg malenal,: pure!.:",·!! in tI ... dt"\' t" lopmeni of eacl , l'T<)It"<:t. 

'lhl" fl"ql.lin:J m fonnauon is compiled on rhe follow illg ,·ha Tl . 11I1l10~ t ca'cs ir is 1M, ~uon 10 have 10 
the job :md t:(m~ ITl I':lIon n·b lnl d,I1;'. 

The umrng o f Ihis progr:1!1l pTO\·tded C:lplf:tl (ur !, ro)~ ,'ts:u a low poinl III our s!n !,' ~·conom). \Vlnlt" 
we <II > 11<)1 Ita, " ),r.-d,,· d.,l lI for Ill<" ,,"e'.lIlumi, impaCTS yet, :mecdotall: ull r parmers le ll U~ thaI 
pruf,r.tnl has mnd<::t t1ifr~'renCl' in bOlh lhe hO\15ing and j()h~ it I, nentmg. 



Project Name Project 
Location

Rural 
and/or 
Islands?

Construction 
Start Date

Part E Funds 
Allocated

Total Project 
Development Cost

Number of 
Affordable Units

Construction Jobs 
Created/Retained

Construction 
Wages

Cost of 
Building 
Materials

Projects Serving Seniors

Ash Street Apartments Lewiston 2/14/2011 $614,151 $8,875,000 32 32
Park Street School Portland Summer 2011 $1,514,976 $7,700,000 30
Stonecrest Manor Standish Fall 2011 $2,068,667 $4,050,000 25
Goose River Apartments Belfast Fall 2011 $2,384,586 $4,700,000 24
Emery School Biddeford Fall/Winter 2011 $608,509 $6,690,200 24
Oak Leaf 2 Freeport Summer 2011 $997,876 $5,117,480 25

Projects Serving Any Age

Hillside Apartments Vinalhaven Yes 11/30/2010 $150,000 $1,267,000 6 5
Webster School Auburn 12/13/2010 $1,630,551 $7,100,000 28 28
Oak Street Apartments Portland March 2011 $3,700,000 $6,400,000 37
Pearl Place II Portland Summer 2011 $1,650,000 $12,059,241 54
Children's Hospital Portland Summer 2011 $650,000 $8,500,000 35
105 Main Street North Haven Yes Spring 2011 $375,000 $434,250 2
Schoolhouse Road Chebeague Yes Spring 2011 $350,000 $424,379 2
Straw Way Ellsworth Fall/Winter 2011 $683,000 $5,859,000 29
Lofts at Bates Mill Lewiston Summer 2011 $1,200,000 $9,239,414 33
Old Gilkey Road Islesboro Yes Summer 2011 $350,000 $561,000 2
Affordable Housing Rental Project Isle Au Haut Yes Summer 2011 $350,000 $617,000 2

Projects Serving Special Needs

70 State Street Augusta 2012 $455,082 $1,300,000 16
Franklin Street Aparrtments Calais Fall 2011 $1,025,000 $1,425,000 9
76 Pier Street Bangor Winter 2011 $669,050 $669,050 4
2-4 Pebble Lane Sanford May 2011 $450,000 $460,000 5
385 Cumberland Avenue Portland Summer/Fall 2011 $888,783 $1,126,502 8
119 Saco Street Westbrook Summer 2011 $267,300 $267,300 2
5 Colby Lane Kennebunk Spring 2011 $295,000 $395,894 3
97 Court Street Bangor Winter 2011 $980,000 $980,000 8
Somerset Housing Skowhegan 2012 $283,253 Unknown 4

Projects Replacing manufactured homes

Mobile Home Replacement Project Statewide

Contract 
negotiations in 
progress $4,500,000

To be determined on a 
case by case basis  
Leverage expected 50

Total $29,090,784 $96,217,710 499

Use of Part E Funds Summary Total Funds
Percentage 

of funds

Total for Senior Housing $8,188,765 28 1%
Total for Any Age Housing $11,088,551 38 1%
Total for Special Needs Housing $5,313,468 18 3%
Total for Manufactured Housing replacement $4,500,000 15 5%
Total Rural/Islands $1,575,000 5 4%

Allocation of Part E Funds - 2010 Report to the Maine State Legislature



MATh-"£ N RCY, HOU ' IN .. Ai'\D £ ONOMT RE 'OVERY PRO ,RAM 

§. 48_6J. Dcfi nWon ' 

As used in this ~ube ha 

followin !! mcanim!s. 

1. Autitoritv. "Authority" means the Maule tate Housing Alltn iT\' . 

fo llowing terms havl! i b ~ 

1. Fund. "Fund" means the Mai_nc_ Encrg)~, Housj11g and Eeonolll~ Recovery Fund estahli. hed 
in section 4863 . 

3. Pro ... ram. "I'ro'rram" OlIiUO S the MiI;n En rgy !l2illiin..v od Eeono.Jllli:.. Rccovcl}' Progr:1I1l 
cstahli shcd in <;ccliog 4862. 

HP1038, LR 1989.llem 1. Emergency Signed on 2009-06-12 
00:00:00.0 - First Regular Session - 124th Maine Leg lslalu e. page 40 



PUBLIC Law, Cnaoter 372 LD 1485, Item " 124th Maine Stale LegIslature 
An Act Regard ing MaIne s Energy Future 

1, fm:n.oses of the p'rogram. The j,/rowrnm is estahlished to: 

A. E5tab1i~b ~tahle. reliable, long·tmn capital funding souree~ dedicated to providing affQJdilblc 
hausin\! for Ilmilic.> in th\! State; 

ll· Substantially incre:t~e the ~upply of housil')g that is affoulabJe. ~afc. appronriats:lv sjzed and 
located near jobs and services: 

". Improve the enen;v efficiencv of re~ideDljal hQusing in thc State through construct jon of new 
unils. replacement of olde(,gJb~landard units and substantial rchnbjlijation of existing units; 

12. StimyJate_ Jh~,':;;tale's economv and create j(lb~ through inyestmem in the cunstruclioD and 
rehabilitatiQn of affordable rental hQusing; 

E.. .....&£pll1cc hazardous .. unhe3lthv and incfficif;;,nt manufacturcrLhomes thaI do nm mee! the 
UnJled Stales Dcp3runctll on-lousing ilnd Urban DeveloJlI!illlLstandanb undq.2~ of Fcderal 
RCj:ulatjuns Pan 12t!O; ijnd 

E. Reduce th\: Sta t \:'~ gr\:cnhousc lias cmis~ir>nS. lower dependence on forcign oil and case the energy 
hurdt:n on households in the State!l~ inCfi:a~in!! th, energy efficienev of housing in the Stiltl:, 

3. P rogram elements. The :lUth(lrity shall achieve the purposes of the p[ollram h~~ 
Ie~(lurccs nf the pro!1I:lID to SUPPO" construction or subsJalllialjeb~hiljm!iou of mul.1iJi!mily_a(fQrdable 
renlal h{}usjn~ unilS am! rcplacr.:mcot of manufactured housinQ lInit.~ thaI dQ 1lQI meet thr: linite(,! Slilt'ti 
Dcpar1!Dcm ofllouSiJl& and Urbau DevclolllDent rcguljlljous mLill;)- 24 Code QfFedq~lations POlO 
usn TIle authori tv jn allocating thr: rcsOlltCe.'t,Il!'the program s.ball scek to achieve t~ir!l;,JM~ 

Qvr;;...l.i.Iru;.; 

6,. AI Icast 30% to Ihe coustru£liQn or sub~tantial ll;hnbilitntion of multifamily affordable rentn l 
houslII!: unjts scryltlg senior:t, aLdeiine_d 1'1\' the nutlwri ty,.; 

11. :\1 ]cast 30% to the constructiou or suhstanjial rehabiiil3 tiuD Qf multifamilv arrQrdab~ 
hQUsing units mying persons ofany a~e~ 

!:. 1~!.J~ast 10% 10 the constOictinn or ~ubstantial r,;habi limtjQn of multifamilv affolli;!bk_Ie!l!ill 
housing unit~ serving p.opulmions with spectal needs as !kfjncd bv the authoriTY; and 

12. Atl!!a,t 10% l(j (he replacement QfmanufaetureJ housing units that do nO! meet the~ St~ 
Dep;IOUlcllt ofHo\!sjn~ And Urban DcY~l\W..!ll£nl.Il::guJati"l1s under 2S Cpd,; (1ffeJerall~ns, 
r.iJr1 32RO. 

In d<:signing ami impls<menLinL: the DTO!!ram,lhc Authorjt\, sha ll R[o_vide fur the Di;Cds of rur.!l communities 
!hr!!..!,!.£)1 ncxiblc standards for deyclo)1mcO! size_and incQ!llc ejjsibility. No mQre than 30% oLp..rma:;!lD 
rcsuure,e.' ma:tJ2.t:' alloc:.tle<U!l.l1rnjccts of aU tvpc.t,undcr thesc flexible .~tandards, 

§ 4863. M:linc Encr:.:.r ._Housipg, and Economic Recovery-Fund 

HP103B. LR 1989. Item I Emergency SIgnll{j on 2009-06.12 
00:00:00.0 - F,rs: Regular SlIsslon - 124th MaIne Leglslalure. page 41 



PUBLIC Law. Chapter 372 LO 1485. ~em I. 1241h Maine Siale Legislature 
An Act Regirdlng Malno's Energy Future 

I ht.' Mnine En l'rgy~ l lou:; iull !lnd Ecollomic Rl!coycry Fund is es tabl ished under the jurisdiel iou and 
control of the authority. The fund is noulHpsllig ml(1 Il1aykJl1\'c ~tcd iTt !llI: :iillD~' Illallncr as pl.:Dui!lcd 
fu r inv l!S lmcnt of o ther state fi.ll1dR. 

1. USl' of fund. Mom:\' ill lhe fuml lllav be applied by the nuthori lY: 

A. T {I reduce Ihe ra te of inteKst on Of the principnl il1110tllll o f stich mortgage lonns!ls the amhoriry 

delemlim'~ ; 

(. h i fund reserye funds lor, PilY enpitnl i7.cd interest on,.pil), cos t ~ of issu:lnce oror otherwise ~eeure 
ilnd facilita1o: th ~' sal\; of lhe bQnd.s... issuc_(Luudcr section 4R(i 4; 

12· I!.LRilY Ih" ndmini~tr.i1ive cos t~ {lfthe nrO[lrurn: 

t. '1\1 pay. in whole or in p:m, principJl!.... il1te rc~t , ~ink ing fund na)'1!!!,~ nt s or O1her co S! ~ on bQnd~ 

imlcd by the nutlwity und{,;f seelioll 4\;64 for llw purposes of lhis 11ro~(j,Im; ;lUd 

f I" ''' y "h",moll,h" """""" " "'PI"""h, P"O""" "r,l" ",,,",,,,,,, 
l.. So urce s of funds. Thl' fun!! consists of: 

A. All IIltllWy 1r;lIlstcrrcD to the timd pursuant to Tille 36. si:ction 4641 -8. subsection 4·A: 

ll. Subiect 10 :In)~llledge , Ci'lTlIr:JC( or other Ilhli;.;ation nndcr thi ~ ~lIhdlal' ( Cr. anXJnl)lle~ th t aLJ(h<lr~ 
~'ijn repayment of advances frolll til.; fund: 

C. .Suhjeclill allY r.k\.lgc, cont rnCI or other nbligntion lInder Ih i~ subch<ll'lcr. <I ll interes t, d i \' idel1d~ 
and 11l'Cuniary ~aim; from the investll1ent of u1()lIcy of the fund ; and 

12 . .hm'.-Qlher money a\ <li lah lc 10 Ihe authoril \, and Jire!;\ed hy the aulll\lritv to he paid in lo Ihe funU . 

O!. FUlld ~I S sCCJtritv. 1:1.illJ.£y in the fund ma\' , in whole or in !liln. b~ pledll.ed or tran ~rcrrcd and 
deposi ted as see uri I\' for and applied in vnymcnl oi" llnnc ipn! o[ jntercst on or rcdcm/lli.Qn..prC!llIUIllS on 
honds issued lmder ~ectiun 4864 for the plJ!pnscs of Ihis sllhe h~!1ler. 

4. Division 01' fund . ..Ib£n111horilY may divid .. the Ii.md into ilny ~cpn r:l l e nCCOllll1S Ihnll1 find s 

i1cccssnry to nccompli~h the [!UQ)"S\,'~ o( this ~111x:IWllliL 

~, & )J9r1in::, -.Nol l>1l n Ih>111 Mm~h 1, 2\)11 "l1d M"f~'h b\ Ill\:,,~h y~'''r 111I:rl:ilnl:f, II t\1.uirl:I:llil: 
.Q.i..1.1lc nUlhorilY shall n:: pr>rt til Ih \: !pint SIi&Ddin~ CO!ll!1Jj1!ce of tlll: !s~i ~ l ;nurc l\il \, jn~ jUnsd j«ljUll over 
nITordilble h()thin!.lIl1"lt1cr~ nn the ~ lall! S of~l'l1 l1d . ThcJcpor1 !l1 \l$' include, QUUs 1l0t J inlllec!tO, Ihe 
nmount of rcVCl\l1\.' honds issued lInder Ih js ~qbc hitjll e(, the !VIle, loentjon ond COSIOI' prolcets receiving 
bmld proceeds, the Ilumher of hQusing l1llit~ «rcaled by each project. thc Dumbcr of dir((Cl cOJ}stolc! jon 

lQQLerC;I1~t Of Illn intained by cadi e!iliccl, til\.' UmllU11l o f direcl c lln ~lrU(; lilln wa!!c~ p:.tid in kr~'a ling (lr 
nwimaining, Thosc jobs apd the 101n\ n1110lU11 of building mntcrinJs ptlrch(!~cd ill Ihe devclopmclIl of ench 

~ 

HP1038. LR 1989. iTem 1. Emergency 5i!)1)C<j on 2009..{]ti-12 
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PUBLIC Law, Chapter 372 LD 1485, item I , 124m Ma,ne SUite Legislature 
An Act RegardIng Mame's Energy Futur& 

DCl!illllinW ill fiscal vear 2_010-11, pursuant tQ ils au thor; ty under Ihi~ ehaptcr. the aUlhori!y ill(ly i~ 
l:!O.Y.enuc:...bonds from time \0 lime, 10 be knpwn as jI.'lainc Energy. J JQus;n8 nnd Economic RecoveJ"\' Fuud 
rcvenue bond,~. 10 cam' oulll1\' ~euflhe program, ~(l\lI' ith :ita nding 311\' olhcrprovision O(IUI'(, Ihe 
uuthQri ty may haye;n Ihe aggreg(lle principal amount oUlstanding (1 \ any Ull • I' 1 'Iaine EncrllY, HOIllilli:. 
and Economic Rccol'c!)' Fund )j;venue bunds up 10 but nOI e:scccdin~ S2I)O,OOO.O{JO. Clelud ing refunding 

hond~, The aUlhoJ:.lt~.1l1ay issue in any fiscal YC:lr re\'~nue bonds under this ~uhdla~n :,m amouU! of 
530,000,000 o[ Illorc, :15 dCJennjZ)cd apDropriale bm (lulhorilv for Ihe purpo:;cs oC.l!!~Jill!gr(lm_ 

Sec. [-2.36 MRSA §464 1-B. suh·§4, as repealed and replaced by I'L 2007. c. 539. 1'1. WW, 
§2. is repealed. 

Sec. [ -3.36 ) 1RSA §464 1-B, su h-§4-A isen(leled to read: 

.:l.:A, Distr ibution of Stille's sha rt.' of or ceeds. The StMe Tilx Assessor ~hilll pay all n.£1 
f«!;cip!s reecived pu{sUal11 IQ this secl;onJo Ihe Trea~un: r of SWIC and .~ hall at the ~lInc lim~ruvide lilc: 
Treasurer of S~ltdoeumcntnt iol1 ~h!w .. inl! the il lllQUnt of revenues deriycd from the lax illlpo~erl 
by ~eclion 4.641-A, sub.~clion ! and Ihe amount oj' revenues deri\'ed fwm the tax imDosed by section 
4M l -A...,glh5eclion 2. 

A. In fiscal year 2Q09-J O .. tlo ", Treasurer of SHue shall: 

(I) Crdi! 1<) the (jem:ral Fund 50" ,!, oflhe reyellUl:s deri ved from the IMi. imposed by seetilln 
:12il-/l, subs_cetion 1, and 

(2) Credit nn pddjl;Qll:J1 SJ.320,OOO of the reyenLies derived from the tax imposed hy S!:cli9n 
464 1-A. suhseetion 1 to the lrellqil l Fund. \lOer II'I11Ch the Treasurer of SlaK...:ihillLpny on 
n month ly hasis the re1l1~inil)~ It'vcnues derived from thc tilX imRQSed hy ~4641-A, 
sllhscClinn I In till' Main ~' $ tal" J J(!llsingJ\lIthority. which shull deposi lthe fund~ in Ihe HOllsint,; 
Qp-p-ort lJnilies for Maine fund eeemed in Till<;: ."jO· A. seetio!! 485:< . 

B. In fi~eal year 2010-11 , Ihe Tn;aSllTC[ vfS!:l1c slmll: 

0) (,redit 10 the GeneGII fund 50% of 11K' Tl'\'ellue~ derived from lhe \a .~ inU"~' "eeti(H\ 
4641 -A, subsection I; nlld 

(2) Crcd;t IIIl add;tiQUll l $3,720,000 or the reWQues derived from the lax imposed by seelion 
464 I-A, sU~llon I 10 Ihe General Fund, uncr which thL' Trea~\lrcr o r S,lnte shal! pay on 
!Lill.2l11hlx--basis the remnining revenu;;~ derived fr0111 the_tax imposed by 5eclion 4641 -A . 
SUh~L' ,tio 11)1 . . b ' laTe I-lousing Authority. whieh shall depo5it the funds in the 1-I\1U~lI1g 
Opp(ln(jnitie~ jor Maine Fund crc;ued in Title 30.1\ .. section 48q 
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(, 1lL.fisenl year 2011-12, the Trea.~urer o f Stalc shall c redit the TC\CnU($ der ivcdJcnm Ihe lax 

imposed pursuanlto SL'Clill!l 464 J -A. sub~~1:liun J in ;l,cunlinu;c with I h i~ ~aTi!)::ri! ph , 

Ll) AI Ihe beginning of the fi.~cnL'ye:tr. lilt' M<lillc- Slate Hou~illS AUlhoritDh:lILcerlifv 10 Ihe 
1l";'llstlITr o f SWtc the amounllhaLis m:cessarv and-,~uflicic-nl hI meo:llhc lluthori ty's ohlil,illlinns 
relating to hond~ i_~~ued or planned t{1 be i~sll!:d tw thc tllllhurjl\' under Tille 30-6. ~cc t ioll 4864. 

(2) On a monthly ba~i~ tho: Tro:a~urcr ufSllllo: sh<ll! <l11]1ly 50"/0 (If Iho: re\'cnuo:s in accordancc 
wilh Ihis subparaj;raph, Tbe Ireaslifer shnlllirsl pny reyellues ;l\'ailnblc under this subl1illi!mRh 

to thl.' M'lino: Stnll.' ilol!sing AllIhority. which shnll deposit the funds in the "',I<line Energy, 
~Economie Reeovcry Fund estahJishcd in TItle 30-A. seclion 48§J.. llntilthe amoum 
l~qu:lI s the nmouIII Certified h" Iho: M:linc Sl<lle Huu"ing"Aulhonly undl:r suhp;J~l:lli!r!h 
~Uy.hich th~ Tr..:asun:r OfSI;JI~ ~hall CI\.'(lil al)~~rt:1llain11lg TC\,Ctltlt'.' (j\'<libhJc under Ih is 
subparairapb 10 the General Fund. 

OLOu a mllnlh ly basis Ihc TrC;IS!lTCr of Sqllc shall tI PI*' 50 ' ~j, of Ihe re"cn\lC~ jn ilcs.:Q(dIlIlCe 
wilh Ihis ~ub[lara.:rap'h . The TrC:lSl!.fCr oUiJ;lli'!-,~halLiirsJ cr~diJ S3,1l30.000 of thuc\"enUeS 
availabl s.: umkr Ibis subparagraph 10 the Gencml Fund, Mkr which the Trensllrer of SWle ~ hal1 
pay any remnining revenue!! availahle under Ihis suhparagrmili 10 Ihe Maine Slal(- H(lu.~i]lg 

Authority. which shnll depOSlI Ihe funds in Ihe I l ou~il1;; QllnnTlul1ilie.~ fM Maine Fund CtC'llcU 

in Title ~()-A, ~~'CtlOI1 485~ , 

D. In theal "caT 2012 -1,1, Ibe Trcnsufcr o( Siale shall crJ:di! lile [c\,ellut:$ o,krivcd (mIll Ihe Ill .' 
imposed pUfsu:lnl lo seclion 4641 -1\, suhsection I in accordance with tIllS naTilgrapl1 

ill Al lhe bcgimling of [he lispil X£ill.Jll£ . ./'o.1aine Stale Iiollsjng !\lIIhorjl\' Sh'll! ceniry 10 th(' 
Trca~",un:r ofSlatc lhc illlJllUlll Ihnl js neccssarv and su llicjcn! 10 I\lcell~ill!.!.Imri1fubl ig:nions 

n'laling 11ll")()l1ds issped or planned 10 bc isslIc.d.luu he mJ!hQrj!yundcrTilklQ:A...s..~ion 41<64 . 

(21 On a mOlllldv ha~is (Il<: Trl:'ilwn:r of Stall:' sh:lll ull(:1ly ;;0% o fth t rt\'tl\UC~ in llcconl:1l1cc 

\\ ilh Ihis Subp:ITagmnh, The Tr".tSllrCr sballtLrsI jWY revenues ,wailnble under !hjs sl!bJlaGl~rr!llli 
!O Ihe lyl aino: SI;lle ! lousing AUlhnril).'... which ~hilll depnsil Ihe fu nds in Ihc Mai.!!£....8NrID:.. 
Housillg ,lIld Economic RCo.:l1VCT Fuml cslilhli~hed in Titlc 10_A seclil'l 4fl6:'\ untillh~ am 1 III 
J2!!hl..gJuills Ihe :lJJJOllnt certified by the Mnine St:llt' Housing AUlhorily under subpm,lJ;r(lp)1 

(I), alicr which th(" Tren~urer orSlilIL'_.shal Lelfdil :tTlY J-cT!l\!.i!!i!ll::,.n.'I'L'nUt's availahle umj(;r Ihis 
~lIbparagrnph 10 Ihe (;e!lcr~ 

(;;l 011 it Lllonlhly b~sis the Trea,ur{"r of SI,lle ~hall :lpply 50°0 (If llll' rC-venues ill ao.:c()nbncc 
willlthis subpnragrnph. The Trcasun:r of Slille ~ hilll Gn;l er';llil S~,9;i(},OQQ pC lh .. O,'VC!l\ICS 
:!\'jlj)able under Ibi s suhparagraph \illite (icl\L·r.:tl Fund. aneT which the Treasuro:r of Slaw skill 
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pav nlly reOlllining n-\enue~ available under this suhpil ragr.lDh !o the Mni ne Siale !lousing 
Authority. whis;h shall depJ.J.Rtlhc funds in the HOlL'jjn&-Oppomll1 ities ~ inc Fund cre;lII;U 
in Tjt le 30-A, ~ection 4853. 

E. In lisenl WilT 20D·I<laud each lisenl year liJerca fi er, Ihe Treasurer of Siale shall cred jt the 
revenUeS derived from lhe la .... jmposed pursuant 10 secljoll 464 I·'-\', ~ubsec t ioll I jn acclln!;!IJec wj lh 

this...pnmsraph~ 

(] I Al the be~i nnin ~ of th".iispl yen[, Ihe Maine Slate Housing AulhQrity sha ll ceni ry!O Ihe 
T[Casurcr of Statc tllQ.,,1l1loullI tha t is neq;~sao' and suilicientltl nwe! Ih" \!moority's ob!i~atiolls 
rel:lIing 1Q honds i%ued llrplanm:d 10 be issued by the authority under Tille 30 ·A, seelion 4864. 

(2).,Qn a monthly basis Ihe T~1~urer pr Statc Sh;lll apply 50% oC the [Cyenues in aewrdjlQCC 
\\'Ilb this subRllL1gr~ph . Th fe' Trt'a~uTl'r ~ ha]llirsl p<l V revenlle ~ available yndclthis sllhnara~GlWl 
to thc Mainc S':lle Housing .. 'uthuri N. whjch shall depo.~i t the fund s in Ihe Maine Enr;r~y, 
IlolJ.il11&_aod £;.conomic Reco\'cl'\' Fund ~'stablished ID Tl1!c 30-A. .~cS;lio n 4861, until the :.tmoum 
p;U,d equa ls the <mwunt_ccn iJied by Ihe Majne State I-joll, ing AUlhorjtY.JUldcr subfJilra~rarh 
(I). after which the TH:a.,ufq p rSfille shall cr:cdit any rem:.t i!ljn~ re\,ellu e~ avai lable yndetthis 
sJlhlli!D!grnnh to the GeneT:.t1 Fund. 

(:\) Un a monthly baSIS, the Treasurer of Stale shall credit SO"·" of the rcvenue 10 Ihe Maine 
St:\te HousingAuthoritv, which sha ll dcpositlhe fUlld~ in lh' Homing Opportunities for Mnine 
Fund cren ted in Tille 30-A~eeli o!l_:lliil. 

,E. Neither Ihe Governor nor the Legis lature nwy' !liven the rCV('llues Ilayable \0 the H"usj m:. 
OPIlOmmili('s for MailleBUld 10 illlY o ther fu nd I1T [or any other use. Any.nrnpo~al !O enact or amend 
a law to allow diSTrjbutjon of less thiln 1/2 "rthe rewnues deJ:itl'd from the I'IX imnQ5.ed h)~ 
4641 -A, subsectjon 1 10 lh e: HQ!ls ing Opportunit ies for Majnc Fyml e~lab l ished in T jlle 30·A,~ 
4853, :lS adjusted undfe'r Ihis ~uhseelioll , mU$1 be submil1ed 10 the Legi~ I;lt i \' e Coullei l and to Ihe joint 
standing connllillc'c or lIt<: L~'.: i sl aturc hayjn~ jurisdiction liver atTllrdablc hOllsing mal\crs al least 
,10 dav~ prjor tll .iDY \,ul\: ur publ i\: hCilrjng on the proposal. 

G . The Treasurer tlLS!atc' shall \iI1:dit 10 Ihe Genera l Fund all of Ihe rC YeUlI CS derived (wm the 1(1,\ 

imposed by section 464 I-A, subsection 2. 

Sl'C. F.-4. Report. B)' March I. 2U10. Ih (: Dircctor of the Maine Slale I lo lJsins A\!lhuril)' ~hllil 
repon to the 10 int Standing Comrninee on Blisine~s and Economic Development regarding the alllhority's 
aClions wken I" impl emenl Ihe provisivns of lhe Mamc Revised Slalutes. T itle 30·A. ~hapter 201. 
suhchapter 7·.-\., 
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