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Prepared for: 
The Business, Research and Economic Development Committee 

The Maine Technology Institute "shall encourage, promote, 
stimulate and support research and development activity leading 
to the commercialization of new products and services in the 
State's technology-intensive industrial sectors to enhance the 
competitive position of those sectors and increase the likelihood 
that one or more of the sectors will support clusters of industrial 
activity and to create jobs for Maine people." 

1999, 5MRSA c407 § 15302 
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Investing in Promising Technologies 

December 14,2007 

Dear Friend ofMTI: 

Targeted Technologies 

• Advanced Forestry & Agriculture 

• Aquaculture & Marine 
• Biotechnology 

• Composite= Materials 

• Environmental 

• Information 

• Precision Manufacturing 

We are pleased to present this Annual Report of the Maine Technology Institute (MTD for the 
period July 1, 2006 -June 30, 2007. MTI continues to strengthen Maine's innovation economy as 
the State's only soW'Ce of early stage research and development (R&D) financing for the private 
sector and the cultivation of Maine's technology industries. 

It has been an exciting year for MTI. We completed our strategic plan and began to implement 
program and organizational changes to build on our strong track record. Moreover MTI' s independent 
evaluation (available at www.mainetechnology.org) gave MTI's program high marks and cited the 
following: 

• MTI-fimded companies are growing at over 6% annually, much faster than the average Maine 
business which grew less than 1% over the same period, and they pay 20% higher wages 

• Sixty percent ofMfl-fimded £inns have already successfully developed a new product or 
service 

• They buy one-third of their materials and almost one half of services from other Maine 
companies 

The evaluation concluded that every $l awarded by MTI leveraged an additional $12 in public and 
private financing for Maine's irmovation economy- a robust return on invesb:nent for Maine taxpayers. 

Other prominent groups also cited Mil as one of the most robust and effective economic development 
groups that Maine bas to offer. The Brookings Institution and Grow Smart Maine, the Governor
appointed Council for Jobs, Innovation and the Economy as well as the Legislative Business Research 
and Economic Development Committee and the Joint Select Committee on Research, Economic 
Development and Innovation all highlighted MTI in their calls for increased investment in Maine's 
innovation economy. This vote of confidence was evident in the decision by the Legislature to increase 
Maine's investment in technology cluster development and invest $50 million of bond resources to 
move more technologies from research to the market, and to do this with the stewardship ofMTI. 

Thanks to the sustained support of our partners, policy makers, and the bard work of our volunteer 
boards and our staff, it has been another very successful year. Looking forward, MTI pledges to 
continue to invest in promising technologies that boost the competitiveness of Maine companies 
and generate quality jobs for people across the State. 

~you for your support. 

{Caili~ ~~~ 
Board Chair 

Betsy B1emann 
President and Director 

405 Water Street • Suite 300 • Gardiner, ME 04345 
Telephone: (207) 582-4790 · Fax: (207) 582-4772 

www.mainetechnology.org 
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EXECUTIVE SUMMARY 

The Maine Technology Institute (MTI) supports technology development by Maine 
businesses and entrepreneurs in the state's targeted sectors, helping them bring to market 
cutting edge products and services. With MTI's support, companies become more 
competitive, provide higher-paying jobs for people across the state and purchase goods 
and services from other Maine companies, thus stimulating Maine's economy. 

Early-stage technology development is the most challenging step to finance on the way to 
profitability and growth. As the state's only financial support for private sector research 
and development (R&D), MTI funding provides the crucial link that helps drive ideas 
from the laboratory to the marketplace. There is a direct correlation between investment 
in R&D and job growth. With MTI's success in supporting new technologies, resulting in 
the growth of higher paying jobs, it is clear that Maine's economy benefits greatly from 
the expansion and reach of MTI' s programs. 

Mfl accomplishes its purpose by cost-sharing R&D and industry-cluster building 
projects with Maine companies through several competitive award programs, and also by 
helping Maine companies secure federal funds for these projects. Per its legislative 
mandate (5MR.SA §15302), MTI' s funding programs target seven technology sectors 
designated by the State of Maine: 

o Advanced technologies for forestry and 
agriculture 

o Aquaculture and marine technology 
o Biotechnology 

o Composite materials technology 
o Environmental technology 
o Precision manufacturing technology 
o Information technology 

MTI also administers several state funds that aim to build the R&D capacity of Maine's 
nonprofit research laboratories, strengthening Maine's biomedical and marine industries, 
while expanding the state's technology employment base. 

The Institute is a private nonprofit organization, governed by a private-sector led Board 
of Directors (Appendix A). The president of the Institute is appointed by the Governor 
and reports to the Commissioner of the Department of Economic and Community 
Development via the Director of the Office of Innovation. 

MTI' s success is due in large part to the dedication of more than 90 Maine experienced 
business people and technology experts who serve as volunteers on MTI's seven 
technology boards (Appendix B). Each year these volunteers contribute over 5,000 hours 
to proposal evaluation, funding recommendations and advice to the Board of Directors in 
matters of policy and direction based on their in-depth knowledge of their industries' 
technologies and needs in Maine. 

MTI employs a lean staff of five full-time and one part-time employees who, together 
with its Governor-appointed president, implement the policies and programs of the Board 
(Appendix C). 
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MTI FUNDS INNOVATION BY MAINE COMPANIES 

Left to right: 
Andrea Phillips, office manager 
Shane Beckim, program and 

data associate 
Betsy Biemann, president 
Tucker Kimball, communications 

manager 
Elizabeth Crabtree, seed grant 

program manager 
Joe Migliaccio, program 

manager 
Linda Adams, program assistant 

MTI fulfills its mission by co-funding innovative, technology-based projects of Maine 
companies that lead to commercialization, industry cluster building and quality job 
creation. The Institute offers a portfolio of five core programs: 

• Seed Grants 
• Development Awards 
• Cluster Enhancement A wards 
• SBIRISITR Phase 0 Awards and Federal Funding Assistance 
• Accelerated Commercialization Fund 

In FY07, MTI funded 158 new technology development projects, totaling just under $6.0 
million. This funding leveraged an additional $9.0 million in matching capital investment 
by the companies themselves. 

Since its inception in 1999, MTI has funded 963 technology development projects 
throughout the state of Maine, a financial commi1ment of over $37 million that has 
leveraged an additional $65 million to total $102 million. These resources have enabled 
Maine companies to secure their intellectual property, launch more competitive products 
and services, grow faster than average companies across the state, generate jobs and 
purchase goods and services from other Maine companies. 

These early stage R&D efforts will help drive new products and services to the market, 
creating jobs in the technology-intensive sectors. Independent researchers from the 
University of Southern Maine note that evidence already shows that "MTI programs have 
been very successful in a short time supporting substantial innovative activity, 
particularly in the private sector, that is likely to have positive economic impacts 
throughout Maine." 
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Activity by County, FYOO - FY07 

MTI funding continues to reach all 16 counties in Maine. While Cumberland County bas 
received the most amount of funding, Lincoln and Washington Counties have received 
the most funding per capita. 

MTI Funding by Sector FYOO • FY07 

Information 
Technology 
$6.0milion 

(16%) 

Precision 
Manufacturing 
$7.5million 

$4.1 milfion 
(11%) 

Forestry& 
Agricutlre 
$4.0 million 

-~ ...... (11%) 

Con..,aslte 
Materials 

$4.6mlllion 
(12%) 

Blotechrology 
$6.2 millen 

(17%) 

Projects have been funded in all seven sectors. The number of awards among the sectors 
ranged from 101 for Biotechnology to 212 for Precision Manufacturing. 
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COREFUNDUNGPROGRAM5 

Seed Grants 
Seed grants of up to $12,500 each are offered six times a year and support early stage 
R&D activities such as market research, patent filings, feasibility studies and early 
prototype development. A company may win multiple seed grants but can not exceed 
$25,000 for any one technology development project. In FY07, 114 awards were granted 
through six rounds solicitation rounds that averaged 45 applications (Appendix D). MTI 
has approved a total of 714 seed grants for funding since 2000, when the first seed grants 
were awarded (Appendix E). 

Seed Grant Funding Since Inception 

$3,500,000 

$3,000,000 +------1 t--------,....,.---

$2,500,000 -1-------1 ...._. _ __ -F"l-:!!----1 

$2,000,000 

$1,500,000 

$1,000,000 

$500,000 

$0 

Compaoy Profile: 

FY01 FY02 FY03 FY04 FY05 FY06 FY07 

Simply Divine Brownies, Brunswick 

g Requested 

•Approved 

Simply Divine Brownies, the producer of 
gourmet brownies, created the nation's 
first line of decorated, shaped brownies. 
An MTI Seed Grant helped fund the 
development of a computerized gantry 
system to automate the cutting of all 37 
shapes and an automated system to 
facilitate packaging. The installed systems 
have significantly decreased production 
time and eliminated waste. Technology 
Sector: Precision Manufacturing. 

en and and 
mother, owners of Simply Divine Brownies, show 
off some of their holiday brownies. 

Simply Divine Brownies, a member of the Maine Products Marketing Program, was 
among the five finalists in the 2007 Forbes.com "Boost Your Business" contest. 
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Development Awards 
Development Awards for up to $500,000 are offered three times a year to help fund later 
stage R&D activities leading to commercialization, such as prototype development, 
testing and manufacturing pilot projects. MTI Technology Boards reviewed a total of 40 
applications. In all, 19 proposals were funded for a total of$4.6 million, an increase from 
the previous year (Appendices F and G). Companies that have received earlier 
development awards, which require repayment to MTI within two years of selling a new 
product or service1 made payments back to MTI totaling just over $1.2 million during the 
fiscal year (one company's payment made up the majority of this total). These 
repayments will be recycled back in support of technology-intensive businesses across 
the state during FY08. 

$20,000,000 

Development Award Funding 
Since Inception 

$18,000,000 +-----------~------
$16,000,000 +---------1 
$14,000,000 +-----------:=---1 
$12,000,000 +---=--~;::'l----1 
$10,000,000 +....~--t~>l*--1: 

$8,000,000 
$6,000,000 
$4,000,000 
$2,000,000 

$0 

m Requested 

• Appro\ed 

FYOO FY01 FY02 FY03 FY04 FYOS FY06 FY07 

Company Prof11e 

Gladstone's Under the Sun, Bar Harbor 

With the assistance of an MTI Seed Grant, 
Gladstone's Under the Sun developed a 
new proprietary processing formulation for 
drying wild blueberries and cranberries. A 
subsequent MTI Development Award is 
helping the company focus on the needs 
required to test limited production runs of 
the new formulation process in a pilot 
facility and to develop a plan to implement 
the process on a commercial scale. The 

... 

new facility will be the only plant drying blueberries in Maine, greatly reducing costs and 
enhancing competitive pricing, open new year-round jobs, and set the stage for export 
and organic products. Sector: Advanced Teclmologies for Forestry and Agriculture 
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Cluster Enhancement Awards 
Recognizing that dynamic technology clusters require more than a group of individually 
successful companies, MTI offers this financing program on a rolling basis to support 
activities that will strengthen industrial activity within and among the seven targeted 
industry sectors. The Cluster Enhancement program is important to MTI' s purpose 
because it supports activities that help make Maine a better place to grow innovative 
companies in the state's technology sectors. 

In FY07, MTI approved funding for six new cluster enhancement awards, totaling over 
$247,700 and matched by over $360,105. All together MTI has provided over $3.8 
million in cluster awards, matched by more than $10 million for 42 projects that support 
Maine's technology-driven businesses by improving the infrastructure, resources, 
connections and linkages necessary for the innovation economy to thrive (Appendices H 
and 1). 

New cluster enhancement awards made in FY07 included an initiative by Manufacturers 
Association of Maine to further promote Maine's aircraft, aerospace and aviation 
precision manufacturing cluster through development of collaborative strategic, business, 
and sustainability plans. 

Accelerated Commercialization Fund 
The Accelerated Commercialization Fund (ACF) provides follow-on funding to help 
successful MTI-funded companies bring their new products or services to market. The 
fund is available for eligible companies that previously received an MTI development 
award, and requires a matching investment from an outside equity investor(s) or 
institutional fund. The ACF program fills a gap for companies seeking to raise working 
or equity capital needed to bring their new products and services to market. In FY07, 
MTI made a follow-on ACF investment of$100,000 in Stillwater Scientific Instruments, 
an Orono company that spun out of the University of Maine. MTI's investment in this 
company in 2007 was matched with $571,000 from venture capital funds and individual 
angel investors. The finn has developed a cutting edge innovation that significantly 
improves the analytical capacity of mass spectrometry and electron spectroscopy 
instruments. MTI also made an investment of $62,500 in Dirigo Telecommunications, 
matched by a $62,500 investment from an experienced private investor and a FAME loan 
of$50,000. 

Phase 0 Awards 
MTI's Phase 0 Program provides financial assistance to Maine companies for federal 
Small Business Innovation Research/Small Business Technology Transfer (SBIR/STTR) 
SBIR proposal preparation. Proposals requesting up to $5,000 are accepted and reviewed 
on a rolling basis to better coincide with the SBIR award schedules and allow maximum 
time for the preparation of the most competitive proposals. This increases the success rate 
of these proposals that bring in millions of dollars of federal R&D financing for Maine 
firms annually. In FY07, 19 Phase 0 awards were approved, totaling over $83,000 in 
awards matched by company contributions of nearly $134,000 (Appendices J and K). 
Since the program's inception in 2005, more than $246,000 in Phase 0 awards have been 

MTI FY07 Annual Report 

Page7 



D 

approved and matched by over $351,000. This has leveraged $2.4 million in federal 
SBIRISTTR funding. 

Federal Funding Technical Assistance 
As set out in its founding legislation, MTI maintains an outreach, information and 
technical assistance program to help Maine companies secure funding from the federal 
Small Business Innovation Research/Small Business Technology Transfer (SBIR/STTR) 
award program. These programs represent more than a $2 billion potential market for 
Maine's technology intensive companies. During the last several years, MTI's efforts 
have contributed towards increasing the amount of federal funding received by Maine 
companies for innovative research and development under these programs, which 
contribute to the competitiveness and growth of these companies. 

MTI' s outreach and SBIR pro bono consulting support, along with the Phase 0 program, 
are paying off: 

• Maine companies continue to secure SBIR/S1TR funding. In Federal FY06, 19 
Maine small businesses received 25 SBIR awards and invested this additional 
$12.3 million in research and development. 

• Training/Promotion: MTI sponsored two SBIR/STIR workshops featuring the 
Environmental Protection Agency and the National Institutes of Health and an 
introductory workshop at the Maine Center for Enterprise Development. Over 60 
small business owners and entrepreneurs learned about SBIR/STTR in general 
and about specific agency requirements. 

• Financial Assistance: MTI's Phase 0 program continued to fill the SBIR/STIR 
proposal pipeline. 

• From FY99 through FY07, 61 Maine small businesses have won 191 awards 
totaling $46.9 million, an average of $5.2 million in SBIR/STTR funding coming 
into Maine each year. 

At the beginning ofFY07, an MTI funded 
company and MTI' s SBIR/STTR assistance 
consultant were nationally recognized for their 
outstanding achievements in SBIRISTTR and 
subsequent economic impact. Karen West of C&P 
Management, the frrm with which MTI contracts 
to work with companies interested in SBIR 
funding, received a National Tibbetts Award for 
outreach work and for helping companies all over 
Maine secure these federal awards. Tex Tech 
Industries, an innovative textile and fabrics 
manufacturing company in Monmouth, received 
a Tibbetts Award for its SBIR funded R&D 
activities. 

David Erb, director of R&D and new product 
development at Tex Tech Industries, and 
Karen West ofC&P Management 
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MTI MATCH AND CO-INVESTMENT FUNDS 

During the 2007 fiscal year, MTI administered two funds that provided additional 
technology development resources for projects that boosted specific technology sectors in 
Maine. 

Maine's Renewable Resources Fund 
This fund was established by the Legislature in 1999 (5MRSA Title 35-A §3210) to 
allow retail consumers of electricity to make voluntary, tax deductible contributions to 
fund renewable resource research and development and to fund demonstration 
community projects using renewable energy technologies. The Maine Public Utilities 
Commission collected contributions, and the State Planning Office contracted with MTI 
to administer the fund as match for cluster enhancement award proposals that were 
submitted, thus encouraging eligible renewable resources projects. 

In FY07 one cluster enhancement awardee received an $11,000 award from MTI's 
Renewable Resources Matching Fund. The Maine Energy Investment Corporation in 
Brunswick developed an online solar calculator that Maine companies and organizations 
can use to help decide whether to convert to solar energy as a source of electricity or hot 
water or both. This project will both generate a greater demand for renewable energy for 
electricity generation, as well as boost the solar technology cluster in Maine. 

At the end of the fiscal year, the Renewable Resources Fund was transferred from the 
State Planning Office back to the Maine PUC, which now administers the Voluntary 
Renewable Resources Fund. MTI returned the remaining unawarded funds to the State 
Planning Office. 

North Star Alliance 
MTI is one of the partners ofthe North Star Alliance, funded by a $15 million United 
States Department of Labor (US DOL) Workforce Innovation and Economic 
Development (WIRED) grant to the State of Maine. The North Star Alliance aims to 
grow· Maine's boat building, composite manufacturing and related marine trade industries 
emphasizing job creation in high-growth, high-skill occupations. 

As part of this program, the Maine Department of Community and Economic 
Development contracts with MTI to administer approximately $1,400,000 over the three 
years of the Initiative's program. The funds are available as matching funds for eligible 
companies and other organizations in Maine's boatbuilding, composite materials and 
related marine trade industries that win MTI seed grants, development awards and cluster 
enhancement awards. Fund resources can be used for a co-investment of up to 75% of an 
MTI award. The goal of the Fund is to enable Maine's innovative companies in these 
industries to provide training that upgrades and expands their workforce, thus boosting 
the competitiveness and growth of Maine companies in these sectors and creating quality 
jobs for Maine people. Fifteen percent of these resources are for administration and 
outreach by MTI staff. 
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MTI was originally contracted by DECO to launch the program as a research and 
development matching fund. Later in the fiscal year, it became clear that due to 
restrictions on the federal funds that were being used to finance the WIRED initiative, the 
program required a narrowed focus. Several awards were approved by the MTI Board 
pending conclusion of the discussions between US DOL, Maine DOL, and the North Star 
Alliance staff regarding allowable expenses. The program is being revised in FY08. 

BUILDING RESEARCH CAP A CITY IN MAINE 

MTI administers two bond-funded programs, approved by Maine voters, aimed at 
expanding Maine's research capacity in biomedical and marine research. 

Maine Biomedical Research Fund 
As required in statute, MTI administered the Maine Biomedical Research Fund (MBRF). 
MTI executed its agreement with the Maine Biomedical Research Board (MBRB) and 
received the funds according to its grant agreement with DECO. MTI continued its 
contractual agreement with a grant administrator to carry out the duties stipulated in this 
agreement and expects to continue its contractual duties with the MBRB for FY08 fund 
administration. 

In November 2005, Maine voters approved a $20 million economic development bond 
that included an additional $8 million for the MBRF. In May 2006, the MBRB allocated 
the $8 million to the following six organizations: Foundation for Blood Research, 
Jackson Laboratory, Maine Institute for Human Genetics and Health, Maine Medical 
Center, Mt. Desert Island Biological Laboratory, and the University of New England. 

During FY07, MTI disbursed $3.94 million to this Fund's awardees. 

Maine Marine Research Fund 
In November 2005, Maine vote.rs approved $4 million for the Maine Marine Research 
Fund, part of the same $20 million economic development bond that included the MBRF. 
'This fund was created to support marine research and create jobs in Maine, through 
investment in eligible Maine non-profit institutions, state government and quasi
governmental agencies and academic institutions. 

MTI oversaw a competitive application round for these funds in the spring of2006. Two 
weeks into FY07, MTI approved $4 million in grants to 10 marine research institutions 
across Maine. They are: Bigelow Laboratory for Ocean Sciences, Gulf of Maine Ocean 
Observing System, Gulf of Maine Research Institute, Maine Aquaculture Innovation 
Center, Maine Department of Marine Resources, Mount Desert Island Biological 
Laboratory, University of Maine in Orono, University of Maine Center for Cooperative 
Aquaculture Research, University of Maine in Machias, and the University ofNew 
England. 

In FY07, MTI disbW'Sed over $1.2 million to this Fund's awardees as they achieved their 
initial project milestones. 
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MTI SUSTAINS EFFECTIVE PARTNERSHIPS 

Small Business Development Centers 
MTI and the Maine SBDC/SBTDC completed the fifth year of a contractual partnership 
to cost~share a business counselor focusing on technology-based businesses in Maine, 
and to develop a competency in technology-based business counseling at the Maine 
SBDC. This agreement bas led to intensive, technology-focused joint training sessions 
that address MTI client needs. The Maine SBTDC also dedicated Maine's only Master 
Business Counselor to the Composite Technology cluster, as part of its joint support, with 
MTI, of the North Start Alliance. Additionally, each Maine SBDC counselor actively 
promotes MTI's message and mission throughout the state. As the 4th state in the 
nation with an accredited Small Business & Technology Development Center, which 
MTI hosts, Maine has received national recognition and praise for its innovative and 
comprehensive approach to technology-based economic development. 

The Maine SBTDC director is housed at MTI, working with over 75 MTI clients 
annually. Maine SBTDC I MTI clients have generated $11.8 million in capital formation. 
MTI clients received 424 hours of counseling from their Maine SBDC counselors, and 
Maine SBTDC clients have received 845 hours of direct counseling; both groups worked 
on issues of business development and commercialization of innovative technologies. 
MTI contributed $100,000 to support technology business assistance. 

Maine Manufacturing Extension Partnership (Maine MEP) 
In FY07, through an independent economic impact survey conducted by the National 
Institute of Standards and Technology for all MEP related projects, 13 MTI awardees 
reported that for services delivered by the Maine MEP they: 

• Increased or Retained Sales by: $8.00M 
• Created or Retained Jobs by: 63 
• Saved: $0.60M 
• And Invested: $I. 19M 

Maine MEP contributed over 200 staff hours during this fiscal period to promote MTI 
services to Maine manufacturers and introduce MEP services to MTI awardees. 

To achieve the above reported impacts and return on investment rate by Maine 
manufacturers, Maine MEP engages with MTI clients for follow-on technical assistance. 
In FY07, 20 formal projects relating to quality management systems, supply chain 
management, lean manufacturing, facility layout, and workforce development planning 
accounted for hundreds of hours of focused training and consulting services. Maine MEP 
used its fede,al and state resources and local partnerships to offset approximately 50% of 
the costs for the project hours. 
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Maine Procurement Technical Assistance Center (PTAC) 
Maine PT AC fulfills its federal mandate to support the federal SBIR program by 
partnering with MTI's SBIR assistance and outreach program. MTI's SBIR program 
expenses provided approximately $150,000 of in-kind match funding for PTAC's federal 
procurement assistance program in FY07. 

University of Maine System 
Active collaboration between the University system and MTI continued in FY07. The 
Assistant Vice President for Research, Economic Development, and Governmental 
Relations continued to represent the Chancellor on the MIT Board of Directors. The 
University of Maine in Orono is the primary recipient of 26 MTI awards for technology 
development, and has provided assistance to numerous MTI-funded companies, including 
direct technical assistance, informal advising, commercialization of University-developed 
technologies and graduate student support. The University of Southern Maine is the 
primary recipient of one MTI award. 

Maine's Technology Development Centers 
MTI continued to build a strong relationship with the seven of Maine's Technology 
Centers. Six of the seven Center directors serve on MTI technology boards, and thereby 
actively participate in MTI award review processes. In addition, the Centers provided 
facilities for many ofMTI's workshops and seminars and actively promoted MTI 
programs to their clients. Moreover, the MTI president sits on the Technology Center 
coordinating board to maximize the impact of both MTI and the Centers. The partnership 
is paying off: More than half of companies affiliated with the Maine Center for Enterprise 
Development in Portland and the Target Technology Center in Orono have obtained MTI 
funding. . 

Maine Patent Program 
MTI continued to fund intellectual property-related activities as part of its awards to 
Maine companies. However, this work is only funded after companies have received 
assistance from the Maine Patent Program, as agreed to in .the MTI-Maine Patent 
Program memorandum of understanding. In FY07, 10% ofMPP clients received funding 
from MTI. In addition, MTI staff presented at MPP events and MPP participated in the 
MTI Mixer as part of its outreach to technology companies in Maine. 

Small Enterprise Growth Board 
MTI continued a close and mutually supportive relationship with the State-sponsored 
venture capital fund, the Small Enterprise Growth Fund (SEGF). The director of the 
Office of Innovation sits on both the MTI and SEGF boards, providing an important link 
between MTI funding assistance and the equity investments made by SEGF. Eight out of 
the 34 SEGF portfolio companies previously secured financing and other assistance from 
MTI. This confirms that MTI is helping to build a pipeline of companies ready for equity 
financing here in Maine. 
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Private Capital Sources 
To help boost access ofMTI-funded companies to follow-on funding from private 
venture capital sources as well, MTI maintained close relationships with many of the 
venture capital funds and investors in the state and region. The MTI president serves as a 
member of the Maine Investment Exchange (MIX) Advisory Committee, and in that role 
helps introduce Maine technology-intensive companies to early stage equity investors. In 
FY07, three MIX Forums were held; eight of the 13 Maine companies that presented at 
the MIX Forum events were MTI awardee companies. MTI also co-sponsored and 
promoted Peak Pitch 07 at Sunday River Ski Resort, hosted by Borealis Ventures of 
Hanover, NH. The event gave Maine entrepreneurs the opportunity to present their 
companies to multiple investors from around New England. Finally, two ofMTI's Board 
of Directors represent the finance sector and include a venture capitalist and a banker. 
They are also able to advise the MTI president and staff on how MTI can best help Maine 
companies secure private capital to fund the commercialization of new technologies. 

The MTI president and staff also network informally on a regular basis with 
organizations and groups that are potential capital sources_, such as the Small Enterprise 
Growth Fund, the Finance Authority of Maine, other early-stage venture funds in the 
State, as well as the Maine Angel Network and other individual investors. 

MTI IMPACT AND ACCOUNTABILITY 

MTI Independent Evaluation and State Evaluations 
All MTI-funded companies are required to fill out a survey annually for five years 
following a project's completion. The compiled data are independently evaluated to 
determine the impact on Maine's economy, with a report to the Legislature prepared 
every odd-numbered year. 

Data from the 2005 and 2006 surveys were analyzed by the Center for Business and 
Economic Research at the University of Southern Maine led by Dr. Charles Colgan. 
These results were then presented to the Joint Standing Committee on Business, Research 
and Economic Development in January of2007. 

In the Key Findings, the evaluators noted that: 
• Over its first five years, MTI has largely succeeded in fulfilling the mission of the 

agency to assist in the development of new technical products for markets in 
Maine and elsewhere. 

• Research is an inherently risky activity, but MTI-funded projects have had a high 
rate of success, with 60% of research projects resulting in marketable products, 
and of those, 60% were available for sale at the time of reporting. The number of 
successful research projects has increased steadily over the five years of funding 
activity. 
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Other findings included: 
• Employment in MTI-funded companies grew at a rate of 6%, compared with 

the average Maine company, which grew by less than 1 %; 
• MTI companies pay higher wages by 20% than the average Maine company; 
• They buy one third of their materials and almost one half of services from 

other Maine companies; and 
• MTI clients leverage more than $12 in private and other government funds for 

every $1.00 ofMTI funding. 

OUTREACH 

It is important that all MTI programs be available and accessible to all eligible 
entrepreneurs and businesses throughout the State of Maine. In the past year, MTI 
promoted its programs in a variety of ways, including: 

• MTI prepared statewide press releases and worked closely with media outlets 
in an effort to promote its programs, program milestones, and to highlight 
companies who received MTI funding. MTI also sent statewide press releases 
after each round of awards. 

• MTI broadcast its bi-monthly e-news to over 1,500 individuals, companies, and 
organizations. "MTI eNews" includes special updates, upcoming award deadlines, 
award recipient announcements, upcoming workshops and seminars, and 
announcements of relevance to the targeted industry sectors. 

• MTI continued to highlight the technologies brought to market by MTI funded 
companies and the employment impact that these companies are having in their 
communities through its newsletter, "The Innovator." The newsletter is sent to 
Maine's legislators, small businesses, economic service providers, state and 
federal officials, and various trade associations around the state. 

• MTI workshops and overviews were presented around Maine by MTI to the 
general public. Publicized in the press and through the economic development 
community, these educate the public on MTI programs and help entrepreneurs 
develop competitive applications and proposals for MTI funding. 

• Information regarding MTI was made available on its Web site, 
http://www.mainetechnology.org/, including all of the information and documents 
necessary to apply for funding. The site features a calendar of events, MTI News 
and a Directory of Professionals, where businesses that provide services to the 
business community (e.g., grant writers, consultants, marketing!PR firms) can 
post a listing at no charge. MTI also posts its workshops on 
www.mainebusinessworks.com. 
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• MTI attendance, sponsorship, or presentations at sector-related events continued 
to increase. In the past year MTI has participated in events of or provided support 
to the following: 

o Economic Development Council of Maine 
o Environmental and Energy Council of Maine 
o Finance Authority of Maine's Annual Meeting 
o Financing Fast Growth Summit 
o Maine Angel Network Annual Meeting 
o Maine Center for Enterprise Development 
o Maine EPSCoR 
o Maine Fishennan's Forum 
o Maine International Trade Center Events and Trade Day 
o Maine Investment Exchange (MIX) Forums 
o Maine Marine Trade Association Annual Meeting 
o Maine Procurement Technical Assistance Center 
o Maine Patent Program's Inventor's Forum 
o Maine SBDC. Entrepreneurial Conversation Forums, Symposiums and 

Workshops 
o MESDA 
o New England Procurement Technical Assistance Centers 
o North Star Alliance Symposium 
o Peak Pitch '07 
o River Valley Technology Center 
o UMaine Center for Law and Innovation, Invention2 Venture Workshop 
o UMaine Target Technology Center, Entrepreneurship Day, Workshops 

and Lunch and Learn Sessions 
o USM Student Business Plan Competition 
o Washington County Business Conference 
o Women, Work and Community 

•. MTI' s annual MIXER brought together MTI funded technology 
companies/entrepreneurs, state and federal policy makers, economic development 
assistance providers, state and regional press, MTI partners and others interested 
in technology-based businesses development in Maine. Over 250 people attended 
and were welcomed by Governor Baldacci. Senator Lynn Bromley introduced 
Bob Metcalfe, venture capitalist, technology pioneer and co-inventor of the 
Ethernet, who spoke on growing technology companies. 

MTI FY07 Annual Report 
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FINANCES 

MTI is funded through an appropriation to the Department of Economic and Community 
Development (DECO), and is limited by statute to using no more than 7% of the 
appropriated funds for its operations. 

$8,000,000.00 
$6,000,000.00 

$4,000,000.00 
$2,000,000.00 

$0.00 

MTI Funding FYOO..fY07 

I• State Appropriation I 

MTI received a state appropriation totaling$ 5.5 million in FY07. Other sources of 
MTI's income during FY07 included: $263,000 in federal grants to provide 
commercialization assistance, $474,375 as a contractor to DECD for the North Star 
Alliance Initiative, and approximately $1,168,000 in development award repayments. 
Finally, assets under MTI's management earned over $696,000 in interest, an increase 
over the previous year due to higher interest rates. Repayments and interest fund 
additional awards and MTI operations. 

MTI approved funding of approximately $5.9 million to 158 projects in FY07. MTI had 
just over $3.5 million in outstanding commitments to awardees, not including 
approximately $1 .6 million in approved awards with unsigned contracts as of June 30, 
2007. (These were signed early in the next fiscal year.) MTI disbursed over $5.8 million 
according to agreed-upon and approved milestone schedules for each award. 
Administrative and operating costs were approximately $832,000. MTI's operating 
expenses were paid for by 7% of the state's appropriation and interest income. 

For detailed audited financial information for FY07, see Appendix L. 
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LOOKING FORWARD 

In FY07, investing in R&D as a means of stimulating Maine's economy gained a great 
deal of momentum. The Brookings Institution's report, Charting Maine's Future, set out a 
two-pronged vision for Maine's future prosperity based on greater investment in Maine's 
quality of place and innovation, proposing significant new investments of bond and 
general funds in research and commercialization infrastructure and in the further 
development of Maine's technology clusters. MTI was highlighted as a strong but 
underfinanced player in this report. 

The annual evaluation of Maine's research and development investment cited the need 
for additional investment, as well as a push for greater focus on moving more 
technologies to the market, i.e., support for MTI's mission of stimulating greater private 
sector investment in innovation. The Joint Select Committee on Research, Economic 
Development and Innovation called for greater investment in research, development and 
commercialization, as did the Governor-appointed Council on Jobs, Innovation and the 
Economy. A theme across all of these reports and committees was that MTI's model was 
yielding strong results, but that Maine needed to do more. 

The Legislative session in the spring of 2007 culminated in additional $2.5 million for 
MTI's cluster development activities, as well as an exciting proposal for an additional 
$50 million investment in research, development and commercialization, to be 
administered by MTI if approved by the voters in November 2007. In the upcoming fiscal 
year, MTI is integrating these new programs with the implementation of its strategic plan, 
and looks forward to continuing to investing in promising technologies that boost the 
competitiveness of Maine companies and generate quality jobs for people across the 
state. 
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Maine Technology Institute 
Board of Directors 

FY07 

Member Term Address 

David Fernald 2007 21 Wildwood Circle 
Chair Portland, ME 041 03 
Timothy Agnew 2009 3 Canal Plaza, Suite 600 
Vice Chair Portland, ME 04101 
David Daigler s 323 State Street 
Treasurer Augusta, ME 04330 
Jake Ward s 5717 Corbett Hall, Room 430 
Secretary Orono, ME 04473 

James Atwell 2007 9 Ashwood Lane 
Falmouth, ME 04105 

Peter Cowin 2007 104 Town Farm Road 
Hampden, ME 04444 
Rynel 

Jim Detert 2009 11 Twin Rivers Drive 
Wiscassett, ME 04578 

Cathy McKelway 2009 190 Fairfield Street 
Oakland, ME 04963 
Kenway Corporation 

Kenneth Priest 2008 681 Riverside Drive 
Augusta, ME 04330 
Foundation for Blood Research 

Jane Sheehan 2007 PO Box 190 
Scarborough, ME 04070-0190 
1141 Main Street 

Peter Triandafillou 2008 PO Box 554 
Old Town, ME 04468 

Sue Inches S, NV 38 State House Station 
Au_g_usta, ME 04333 

Janet Yancey-Wrona 59 State House Station 
Peggy Schaffer s 

Augusta, ME 04333-0059 
Catherine Renault 
Betsy Biemann S, NV 

405 Water Street, Suite 300 
President Gardiner, ME 04345 . 
S = Serves at the d1scret1on of the1r orgamzat1on 
NV = Nonvoting 

Sector or 
Organization 

Information 

Financial 

Maine Technical 
College System 
University of Maine 
System 

Environmental 

Aquaculture 

Program 

Financial 

Composites 

Biotechnology 

Agriculture/Forestry 

State Planning Office 

Each the DECO 
Representative for a 
Portion of FY07 

. Maine Technology 
Institute 
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Dr. John Annala 
Nick Brown 
Philip Conkling 
HughS. 
Cowperthwaite 
Chris Davis 
Michael Devin 
Steve Jury 
Ike Levine 
Pat Pinto 
Todd Polanowicz 
Louis Sage 
Jim Salisbury 
Jere Shaw 
Bob Shinners 

Rick Coughlin 
Linda Diou 
Clyde Dyar 
Joan Gordon 
Karin Gregory 
Pam Gustin 
William Harris 
Jane Havey 
Douglas McAllister 
Charles Micoleau 
Ah-Kau Ng 
Katherine Sheldon 
Christopher Speh 
Cheryl Timberlake 
Calvin Vary 
William Worden 

Peter Billings 
Keith Burgess 
Robert Carr 
Jim Crick 
Gordon Davis 

Maine Technology Institute 
Technology Boards 

FY07 

Aquaculture & Marine 

350 Commercial Street Portland 
33 Salmon Farm Road Franklin 
P.O. Box648 Rockland 

31 Hastings Street Portland 

1957 Friendship Road, P.O. Box 302 Waldoboro 
77 Water Street Lubec 
400 Commercial Street Portland 
111 Tripp Lake Camp Road Poland 
22 Monument Square Portland 
60 Lowell Street Rumford 
PO Box475 W Boothbay Harbor 
130 Promenade, #5 Portland 
22 Riverside Street, P.O Box 1038 Portland 
53 Smith Street Augusta 

Biotechnology 

56 Evergreen Street Portland 
60 Industrial Park Road Sa co 
P.O. Box 149 Fairfield 
81 Research Drive Scarborough 
20 Elizabeth Road Biddeford 
5 Tote Road Cape Elizabeth 
400 Commercial Street Portland 
301 US Route 1 Scarborough 
1 Oakwood Road Cape Elizabeth 
One Canal Plaza Portland 
96 Falmouth Street Portland 
129 Jo Joy Road Limington 
12 Sunny Bank Road Cape Elizabeth 
P.O. Box 615 Augusta 
81 Research Drive Scarborough 
One Monument Square Portland 

Composite Materials 

14 School Street, Apt. B Randolph 
91 B Lord Road Westp_ort Island 
1861 Main Street, P.O. Box C Sanford 
3 Sabatus Lane Windham 
17 Davis Way Alna 
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Erik Grimnes 
Steve Hassett 
David Jansen 
William Lemos 
Steve Levesque 
Robert Lindyberg 
Mike McClain 
Dale Peabody 
Steve VonVogt 

John Adelman 
Ronald Oyer 
Amos Eno 
John Ferland 
John Fox, Jr. 
Peter Ingraham 
John Logan 
John Rooks 
Patrick Scanlon 
Michael Stoddard 
Willard Warren 
Suzanne Watson 
Timothy Vrabel 

Si Balch 
Bill Blaiklock 
Richard Dorey 
Cal Hancock 
Eric Kingsley 
Thorn Labrie 
Wil Lamarre 
Steve Levesque 
John Manoush 
Ed Nickerson 
Melissa Norton 
Robert Phillips 
Todd Polanawicz 
Pat Rice 
Robert Shinners 
Denise Skonberg 

8 Business Parkway Brunswick 
15 Wing Farm Parkway Bath 
PO Box 6157 Falmouth 
40 Pond Road Newcastle 
14 Main Street, Box 17, Fort Andross Brunswick 
5793 AEWC Building Orono 
9 Black Oak Drive Cumberland 
16 State House Station Augusta 
P.O. Box 15087 Portland 

Environmental Technology 

2 Gibson Road Scarborough 
1 09 Poland Spring Drive Poland Spring 
189 Main Street Yarmouth 
PO Box9300 Portland 
28 York Street Bath 
58 Hunts Point Road Cape Elizabeth 
15 Wawenock Road Raymond 
142 High Street, Suite 532 Portland 
P.O. Box 9546 Portland 
101 Brentwood Street Portland 
PO Box720 Westbrook 
17 Elm Street Topsham 
198 Main Street, Suite B Lewiston 

Forestry & Agriculture 

179 Walker Hill Witton 
388 Arrowsic Road Arrowsic 
116 Cottage Road Winthrop 
49 Park Drive Topsham 
1 07 Elm Street, Suite 1 OOE Portland 
57 Labrie Lane Greene 
P.O. Box477 Wilton 
14 Main Street, Box 17,Fort Andross Brunswick 
42 Sebago Road Raymond 
191 Development Drive Limestone 
28 lthiel Gordon Road Mt. Vernon 
72 Harbor View Drive Sullivan 
60 Lowell Street Rumford 
40 Harlow Street Bangor 
53 Smith Street Augusta 
5735 Hitchner Hall Orono 
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J. Stanley Brown 
John Brown 
Bill Davis 
Peter Guffin 
Charlene Hamiwka 
Stephen Hand 
Gretchen Henn 
Jeff Honeycomb 
Stephen Howard 
Dana Hutchins 
Jerry King 
Patrick Martin 
Peter Murray 
Debbie Neuman 
David Rubenstein 
Michael Shattow 
David Douglas Stone 
Robert Waeldner 

Todd Bachelder 
Watter Butler 
Bruce Dalton 
Jim Detert 
Bruce Drouin 
Scott Dunning 
Anthony Jolicoeur 
Thomas Lambe 
Lisa Martin 
Thomas Maurey 
Bruce Segee 
James Smith 
Thomas West 

Information Technology 

7 4 Collinsbrook Road Brunswick 
1091 Main Street Mt Desert 
6 Balsam Lane Falmouth 
One Monument Square Portland 
54 Ridge Wood Drive Augusta 
39 Mechanic Street. #31 0 Camden 
15 Pierce Avenue Portland 
70 Neal Street Portland 
627 Shapleigh Road Lebanon 
541 Congress Street Portland 
89 West Main Street Yarmouth 
140 Mill Street Lewiston 
428 Fore Street, 4th Floor Portland 
20 Godfrey Drive Orono 
19 Littlebrook Drive Falmouth 
11 Fitz Hugh Lane Mount Desert 
127 Foreside Road Falmouth 
298 Main Street Yarmouth 

Precision Manufacturing Technology 

44 Carriage Trail Farminodale 
P.O. Box 295 Hiram 
367 Roland Day Road Cornish 
11 Twin Rivers Drive Wiscasset 
172 Main Street Brunswick 
1 04 AMC Building Orono 
56 Pudding Lane York 
5 Faden Road South Portland 
28 Stroudwater Street, Suite 4 Westbrook 
11 Gladys Road Cape Elizabeth 
5708 Barrows Orono 
37 College Avenue Gorham 
P.O. Box 534 Limerick 
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Maine Technology Institute 

STAFF BIOGRAPHIES 

BETSY BIEMANN, President 

In January of2005, Betsy Biemann was appointed by Governor John Baldacci to head 
the Maine Technology Institute. She serves on the Maine Innovation Economy Advisory 
Board, the CEI Community Ventures, Inc. Board, the Maine Investment Exchange 
Advisory Board and the Board of the Maine Philanthropy Center. 

Betsy joined MTI after serving as Associate Director at the Rockefeller Foundation in 
New York City. There she led the Foundation program expanding access to skills training 
and employment in the United States. She also oversaw Rockefeller's equity investments 
in community development venture capital funds and below-market loans to social 
enterprises that furthered the program's goals. Betsy joined Rockefeller's staff in 1996, 
after working in the field of international development for 10 years, principally in Africa 
and Latin America. Her prior experience included work as a program officer with the 
Synergos Institute and consultancies with the World Bank, UNICEF and other 
foundations and nonprofit organizations. 

Betsy earned a bachelor's degree in biology and the history of science from Harvard 
University, a master's degree in public policy from Princeton University and certificates 
from the National Venture Capital Association's Venture Capital Institute and the 
Stanford Business School. She lives in Brunswick with her husband, Sean Callahan, and 
two children. 

JOSEPH MIGLIACCIO, Program Manager 

Joe joined MTI in 2000 and is responsible for project oversight and technology 
evaluation for the MTI Development Award program. He has his Master of Business 
Administration degree from Southern New Hampshire University in Manchester, N.H. 
Joseph attended the University of Maine and the University of Southern Maine, 
graduating with a Bachelor's Degree in Biology. He bad worked in commercial shell 
fishing for four years while earning his undergraduate degree. He has formal and 
practical training in immunology, and bioassay development. 

During his ten years at IDEXX Laboratories in Westbrook, Maine, he worked as an 
Assay Development Project Leader in R&D, Supervisor of Global Technical Support and 
in marketing as the manager of a $4 million product-line of veterinary tests with primary 
responsibility for product-line strategy, customer satisfaction and achievement of revenue 
goals. 

Joe and his wife Rhonda have two daughters. He lives in Freeport, where he owns a small 
business with his wife and serves on town council. 
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ELIZABETH CRABTREE, Seed Grant Program Manager 

Elizabeth joined MTI in October 2001 and manages seed grant proposal process. 
Elizabeth graduated from the University of Maine at Orono with a Bachelor of Science 
degree in Mechanical Engineering Technology. Elizabeth spent 16 years with Central 
Maine Power Company, where she focused on customer service, energy management, 
sales and project management. 

SHANE BECKIM, Program and Data Associate 

Shane joined MTI in March of 2004 and is primarily responsible for supporting the 
Development Award Program Manager in his efforts to enable development award 
recipients achieve revenue goals by reviewing and analyzing financial reporting 
requirements, meeting milestone deadlines and arranging for subsequent meetings. He 
supports the efforts of the Cluster Award Program Manager, the President, in a similar 
fashion. Shane is also responsible for managing the IT needs and database platform for 
the organization. 

Shane has over I 0 years of experience with accounting management and program 
assistance. While he continues working toward a degree in Business Management 
through the University of Maine, Shane is also a dedicated board member and coach for 
various youth sports program in the Augusta area where he lives with his wife and 
children. 

TUCKER KIMBALL, Communications Manager 

Tucker joined MTI in January 2004. His responsibilities include facilitating 
communications between MTI and its board members, the legislature, the media and the 
public, as well as other public relations and marketing functions. 

Tucker graduated from the University ofVermontin 1998 with a Bachelor of Arts degree 
in English and History. He has many years experience in communications as a former 
communications specialist at Bath Iron W arks, a newspaper staff writer and freelance 
writer. 
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LINDA ADAMS, Program Assistant 

Linda joined MTI as the Program Assistant in June 2006. Prior to joining MTI, Linda 
accumulated over 20 years of combined experience as an executive/administrative/legal 
assistant in New Hampshire and Maine. She provides administrative and facilitative 
support during the application and review processes for both the Seed Grant and 
Development Award Programs. 

Linda graduated from Plymouth State College in 1972 with a Bachelor of Science degree 
in Music Education and has completed additional coursework in Human Resource 
Management, Microeconomics and Financial Accounting at the University of New 
Hampshire. 

ANDREA PmLLIPS, Office Manager 

Having joined MTI in March 2004 on a temp basis, Andrea was hired full time that 
August and then promoted to Office Manager in October of2005. Her responsibilities 
include providing administrative support to the president and staff, coordinating 
meetings, supporting the bookkeeper and assisting the staff with the proposal review 
process. 

Andrea has attended classes at the University ofNew Hampshire in Durham, New 
Hampshire, and Rivier College in Nashua. She has an extensive background in office 
administration with 24 years at Lockheed Martin; Alpha One, the Center for Independent 
Living; and Goodwill Industries ofNorthem_New England. She grew up in Salem, NH, 
and lived and worked in the area for over 14 years before moving to Windsor with her 
husband, Lambros, and daughter, Amy. 
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. .. ~· ll.l CoritDafly ' .. ~ .... ~~ 
Advance Electronic Concepts 
Advance Electronic Concepta 
Advanced Mobility 
AEGIS Racing Bikes USA. llC 
AeraUon Systems 
Alba-Tedmlc LlC 
Amgs Tlago Pet Produe1s 
ARCADIA deslanworlcs 
AUbum Enterprises. LLC 
Aubum Manufacturing, Inc. 
BELLECO, INC 
BiODE,Inc. 
Blue Matble Geographies 
Clean Wood Heat. uc. 
ClearH20 
Cold Cove Foods 
Cold Cove Foods 
Consumer Energy Research Corporation 
Conaumer Energy Reaearc;h Corpo1111ion, Inc. 
Cousineau Wood Products of Maine. LLC 
CreatNe ThoUghts, loc. 
creative Thougtts, foe. 
Creative Thoughb, Inc;.. 
02 In-Una Solutions. LLC 
02 ln.une Solutions, LlC 
OM Technologies, LLC 
OM Technologies, LLC 
DM Technoloales. LLC 
DM Tecllnologles, LLC 
Duncan Design 
DWITA 
Electo ODilcallnstruments 
Emergent Musk: lLC 
Filtration One 
Grain Surlboards LLC 
Grant Safety Products. Inc 
G~aple Sottware LLC 
Guyot Oeslgna 
Highland 81uebeiTY Farm 
Highland Blueberrv Farm 
Highland Blueberry Farm 
Insightful ProduCIS LLC 
lntsgrajad Fuel Solutions 
lntearak!d Fuel Solutions 
IntegratiVe Medicine and Cellular Therapy 
lntetfocaf'ABRIC 
!Sagacity, lne. 
James Grondin dba Empire Designs O.M.S .. 
John Gareth Hughes dba Cur'llllm 
Kenway CorJJOra!lon 

Maine Technology Institute 
Seed Grant Award Recipients FY07 

:;;r. .. ~ ...O,..~i-.,· tRtSediDff ' 
1')1<:" ' ! 

Predslon Manufactllrlng Tedlnology POO!and 
Pmds~n~n~ngTeamo~ Portland 
Precision Man T ec:hnology Bangor 
Composite Materlals Technology Camden 
Environmental Technoloav Falmouth 
Biotechnology . Anllldel 
Precision Manufacturing Technology Portland 
Aquaculture and Marina Technology Portland 
AdVanced Technoloales for ForestlvandAarfcultura Greene 
Comooslte Materials Technology Mechanic Falls 
PAidSion Manut.tcturina Technology Saco 
Predslon Manufacturing Technolo!IV Westbrook 
n formation Technology Gardiner 
Environmental Technology East MUIInocl(el 
Biotechnology Pon/and 
Advanced Technologies for ForestryandAgtfcullura WateNMie 
Advanced Technologies for Forestry and Agriculture Walervtlle 
Information Technology Portland 
Information Technology PorUand 
P1'11!dslon. Manufaclurlno Tec:hnoloav North Anson 
Compoilte Materials Technclogy Biddeford 
Composite Matenats T Blddefofd 
Composite Materials Technology Biddeford 
Composite Materials Technology Scarborough 
Composite Malerlals T echnclogy ScartlcxoUQh 
Precision Manufacturing Technology Sanford 
PreCISion Manufacturing TechnolOgy Sanford 
Praclaion Manufacturing Technology Sanford 
Precision Manutacturina TechnoloaY Sanfofd 
Aquacultu111 and Marine T ecllnobgy South PorUand 
Information T achnolo!IV POftfand 
Precision Manufllclurlna Technology, Lincoln 
Information Technology PorUand 
Aquaculture and Marine Technology Woolwich 
Co!l1Mlsfte Materials Technology Yoril 
CQmPOslte Materials Technology Hudson 
Information T Orono 
Precision Manufacturing Technology Deer Isla 
Advanc;ed T echnolooles for Foreatrv and Aarlculture Sfockton Springe 
Advanced Technolooies for Forastrv andAarlcultura Stocltton Sprlnas 
Advanced Technologies fo( Foresl!y andAgr1aJIIlJra Stockton Springs 
Blotechnologv Scarboroug)l 
Environmental Technology_ Amherst 
Environmental TechnoiOIIV Amherst 
Biotechnology Fairfield 
Mvancea TecllllOIOQies ror forestrY and Aancunure Bangor 
Environmental Technology Pontand 
Composle Materials Technology Sanford 
Precision Manufacturing T 8chnology Wells 
Compos•e Materials Technology Augusta 

I AillnlAinaant ~.AmiiWit 

Cumbertand $10,000.0(1 $8 085.0C 
Cumberiand $8,700.00 $8 700.0( 
Penobscot $5,500.00 $5,600.00 
Knox $10,000.00 $18,-498.0( 
Cumberland $12 500.00 sse seo.oc 
York $10,000.00 s1o.ooo.gc 
cumberiiWICI $6 330.00 $7,470.0( 
Cumberland $11,U-40.0C $10,000.0( 
Androscoaaln $12 500.00 $13,505,0( 
Androscogafn $10 000.00 S35,330.DC 
York $11,021.00 $8,127.00 
Cumberland $10,000.00 S10;70MO 
Kennebec $10 000.00 $27,078.00 
Penobscot S10,000.0<J $19,290.00 
Cum be/land $10,000.00 $10,000.00 
Kennebec $10,000.00 $13.972.0( 
Kennebec $10,000.00 $23,100.0( 
Cumberland $8,900.00 S10,056.0C 
Cumberland $8,189.00 $10 301.0C 
Somen~et $12.500.00 S12.500,Ql: 
York SO,<IeO.OO suoo.oc 
York $10,000.00 $10,050.0C 
York $5,540.00 $5,540.0C 
Cumberland $10,000.00 S10.e..5.0C 
Cumberland $8,375.00 $7 190.0C 
York $9,825.00 $13,637.0( 
York $6,500.00 $8,797.00 
Yodt $11950.00 $18,835.00 
York $9 975.00 S11 ,837.0C 
Cumberland $5,000.00 S12,210.0C 
Cumberland $5,000.0( $7 808.00 
Penobscot $10,000.0( $16.760.00 
Cumberland $10,000.0( $14.531.00 
Sagadahoc S6.375.0C $8,650.00 
Vorl( $1D,OOO.OC $27 775.0(1 
Penobscot S7.585.0C S7.ti73.0<J 
Penobscot $10,000.00 $10,140.00 
Hancock $10,000.0C $13,340.00 
Waldo $10,000.00 $38,105.00 
Waldo sa ooo.oc S8.700.00 
Waldo $5.500.00 $18,645.00 
Cumberland $9,980.00 $9,980.00 
Hancock $8,995.00 $13,000,0_() 
Hancoclt $10.000.00 $21 000.~ 
Kennebec S12 500.00 $53,450.0C 
Penoblcot $10 000.00 S37,980.0C 
Cumberland $7,500.00 $7,500.~ 

York $10 000.00 SB.050.0C 
York S4,93B.OCI S10,000.0C 
Kennebec $10,000.00 $13,800.~ 
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LeeS. Wllbur & Co. 
Lyman Morse Boalbuildlna 
Lyman Morse BoalbuDdinQ 
Maine BloFuellntematlonal, LLC 
Maine Pellel Fuels 
Maine Renewable Hydrogen, UC 
Maine Secure Composltea LLC 
Maine Timber Works 
MalneiY Sensors, LLC 
McCabe and Associates 
McCabe and Associates 
MiCIO TechnO!()giiiS, Inc. 
Mike Smh..yTimberframes 
Miloklne Bloscience •. LLC 
Mitokine Bioscience LLC 
mwAVEindu~. LLC 
N EX T E P, Incorporated 
New Enalancf Caatinas. LLC 
I nzymSys, inC 
0 Brten Medical company, LLC 
Oak Island Seafood, Inc: 
OmnautlcUC 
Open Gate Technologies, inc. 
Orono Specllal Solutions 
Painted Pepper Farm 
Paul Oeslardlns dba Green Pod 
Penobscot McCrum, LLC 
Precision Light Systems. LLC 
R. J. Peacock Canning Companv 
R. J. Peacock Cannlng.Conpany 
RE Consulting, LLC 
RefngeraUon Technologies 
~oy_L, Rlke, Sole Proprietor 
Rumbleseat Rigging LLC 
Seacolors 
Seapor1 Technologies, Inc. 
Seaway Boats, Inc. 
Shaw and Tenney 
Simply Divine Brownies, LLC 
Simply Divine Brownes, LLC 
Small Cl3fl Engineering, UC 
Smail Claft Engineering, LLC 
Solstice Corporation 
Soulhworth Products, Inc 
S~ed-Nat. Inc. 
Speed-Mat, Inc. 
Talon lndustrtes,LLC 
Tho HinCkley Company,LLC 
TimothY Johnaon, Sole Proprietor 
Toblns Rovat Stag CorporaUon 
UnlveiSity of Maine 

Maine Technology Institute 
Seed Grant Award Recipients FY07 

Com1)031te Materials Technology Southweat Harbor 
Environmental Technoloav Thomuton 
Environmanlal Technologv. Thomaston 
AdVanced TechnolOGies for Forestry and Agrlcullure Cape Elizabeth 
AdVanced T ecnnologles for Forestry and Agriculture Leeds 
Environmental T echnolo!IY P0411and 
CofTC)Osite Materials Technology Orono 
Com_~>oslte Mete!lala TechnolOgy_ Rome 
Precision ManufactUring Technology Ormo 
Precision Manufacturing Technology Winslow 
Precision Manufactl.lring Technology Winslow 
Biotechnology Richmond 
Precision Manufacturing Technology N-Sharon 
Biotechnology Hancock 
Biotechnology Haf'ICOCI( 
Precision Manufacturing Technology Gomam 
Precision Manufacturing Technology Bwcton 
Precision Manufacturing Technoloav Hiram 
Environmental TechnoiO!IY Cape. Elizabeth 
Precision Manufacturing Technology westEnfteld 
,t.queculture and Marine T oc:hnology Roc:kland 
Information Technology Hallowell 
lnroortation Technology Portland 
Envronmenlal Technology orono 
1\dwnced Tec:hnologlea for Forestry and Agriculture Steuben 
Composite Materials Tedmclogy Harpswell 
AdVanced Technologies tor Foreslryand Agrlc:ulture Belfast 
Precision Manutac:t\.rlng T ecl'lnotogy BnJnsw!Ck 
Aquaeul!Ul'8 and Marina Technology lubec 
[AquactJiture and Marine Technology Lubec 
Advanced Technologies for Forestry and AarictJiture Ormo 
Precision ManufactiJ1ng Technology Gorham 
BlotechnoiOII'II' Brunswick 
Comoosite Materials Technoloav WoolWich 
AdVanced T echl1ologies fol' Forestry and Agriculture washington 
AquacultUre and Marine TechnolOgy York 
C~ Materials Tedlnclogy Oxford 

Advanced T echnoloaies Cor F.orestrv and AQrlcul\ure Orono 
Precision Manufacturing Technology Brunswick 
Precision ManufactUring Technology Brunswk:k 
Comj)Oiita Materials T echnclogy Portland 
CoiTClOSile Materials T echnoloav Portland 
Precision Manufacturing Technology Portland 
Precision Manutacturtng Technology P0411ancl 
P!11C!slon Manufacturing Technology WIIICa&let 
Precision Manufacturing Technology Saco 
Precision Manufactu(irlg T echn()_logy Hampden 
COIT1Josite Matellllla TachnCllogy Trenton 
Comoosite Materials Technology Brunswick 
Biotechnology Mapleton 
Advanced Technologies tor Forestry and Agriculture Ormo 

Hancoc:k $10 ooo.oc $10,000.0~ 

Kllox $7 500.0C $7,700.0 
Kllox S7,500.0C $8,600.01 
cumberfand $11,200.0( $13,800.0 
AndnliiCOggln ss.eoo.oc $8,200.0 
Cumbertand $9,820.0C $17,780.00 
Penobscot $9,500.0( $9,850.00 
Kennebec $10,000.0[ $10,000.00 
P8f'loblcot S10.000.0C $10,125.0~ 

Kennebec $8,000.0( $6,380.0~ 

KeMebec $9,750.0C $12,500.00 
Sagadahoc $10,000.0C $15,300.00 
FrankDn $11,825.0C $11,825.0~ 

Hancock S9111B.OC $10,048.~ 

Hancock $9,984.0C $52,818.0~ 

cumberland $8,597.0C $8,~97.0~ 

York $10,000.0[ $10,000.0~ 

Oxford $10 000.00 $43,550.(1(1 
Cumbelland S10,260.1X $12,500.0C 
Peno!Jscot $3,000.0C $3,750.00 
Knox StO OOO.OC $16,000.0~ 

Kennebec $11,918.0( S11 ,8B5.0~ 

Cumber1and $5,000.0( $10.750.00 
Penobscot $8,500.0( $6,500.0~ 

Washington $9,400.0C $9,-490.0C 
Cumberland SB,SOO.OC S47.~00.0C 

Waldo $10,000.0( $8,228.00 
YOI1t $10,000.0[ $10,212.0C 
WaaNngton $10 ooo.oc S12,200.0C 
Washington St2,500.0C $14,900.00 
Penobscot SB,798.00 $10,835.00 
Cumberland $9,173.00 $10,074.00 
Cumberland $1,000.00 $(00.0~ 

Saaadahoc: $10,000.00 s1o ooo.oil 
Knox S12.!iOO.OC $20,000.00 
York $8,650.0( see5o.oo 
Oxtonl SIO 000.0~ $17,!78.00 
Penobscot $10 000.00 $30,000.00 
Cumberland SIO,OOO.OC $13,460.00 
Cumberland $12,500.00 $12,500.00 
Cumberland $10,000.0~ $14,873.00 
Cumberland $10 000.00 $19 500.0( 
Cumberland $1,100.00 $1100.0( 
cumbellancs $11 975.00 $19175.0( 
Uncoln $8,800.0~ S7.,000.0( 
York $8.200.00 $17 400.00 
Penobscot $10,000.00 $12,000.00 
Hancock $10,000.00 $10 000.00 
Sagadahoc $12 500.00 $13,375.00 
Aroostook $11 200.0~ $13,350.00 
Penobscot $10 000.00 $10,000.00 
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University of Maine 
Lab 
WaiJ) Drive E11glnaa 
West Bay Boats 
Window Cozies 
Wise-Acre, Inc. 
Wise-Acre, Inc. 
Yankee Englnee!lng, Inc. 
YoBonLLC 
YoBonLLC 
Ym Marine Inc. 
Zeomatrlx LlC 
Zeomatrlx. LLC 

Maine Technology Institute 
Seed Grant Award Recipients FY07 

Composite Matarials Technology Orono 
lnfolmlltiOn Technology Orono 
P111dalon Mulufacturing Technalogy Ha~p-n 

Composite Materials Technology Steuben 
Envionmental Technoloav Mlllnocket 
Advanced Technologies tor ForesiiY and Aarlcul!ure BrcoklvUie 
Advanced Technologies for Forestry and Aarteul!u,. Brooktvftle 
Precision Manufacturing Technology UmiOQtOn 
Advanced Tachnologlea for Forestry and Agriculture Orono 
Advanced Technologies ror ForeatJy and Agrlcul!ure Orono 
Composite Mall!lrlals Technology Rockland 
Environmental Technology Orono 
Envtranmental Technology Orono 

Penobscot $12,500.00 $17,500.00 
Penobscot $12,<100.00 $21,000.0C 
Androacoaaln $10,000.00 $18,511 .00 
Washington $10,000.00 $10,000.00 
Penobscot $4,000.0C $8,000.00 
Hancock $10 000.0( $13 783.0C 
Hanooclt S5,000.0C S8.000.0C 

Yoric $4,700.0( $5,741.00 
Penobscot $9,550.0( $19.918.00 
Penobscot $9,900.0( $22,780.0~ 

Knox 110,000.0( S10,000.0C 
Penobscot S10,000.0C $10,582,0( 
Penobscot S10,000.0C $11 ,950.0 
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' • · ~ ~i?""i~ .... ,~.,__ ·u:-:::comiiiii!V'" ~~l!t:~'"'-"•'<::'~ 
A Up (John 8 . Nichols} 
Abunal 
Access Technology Corporation 
Acc;us Technology Corporatfon 
Access Wehness Olagnosllc Technologies 
Acheron Inc. 
Acme-Monaco Corporallon 
Acoustk: Processing Teclm01ogy, Inc. 
Adv. Comp. Engineering d/bla Aegla Bicvtes 
Advanced BLJCIQe Technology 
AEC Engineering_ 
Aegis Racln~ Bikes USA, LLC 
AeroHydro, Inc. 
Aiko BiotechnoloGY Inc. 
Alba-Technic LLC 
Ale&nde~ Welding & Machine, Inc. 
Allon Science & Temnoloav- JJMA Maritime Sedor 
Alleva. Inc. 
Alleva, Inc. 
Apple Acres Fann, Inc 
AQQ!e Acres Fann, Inc 
Apple Acres Fann, Inc 
'Applied Robotics Company 
Apphed Thennal Sciences, Inc. 
Applied Thermal Sciences. Inc. 
Applied Thi!ITilBI Sciences, Inc. 
Applied Thennal Sciences, Inc. 
Applied Thelma! Sciences, Inc. 

Maine Technology Institute 
Previous Seed Grant Award Recipients 

~ .1'1,!-t~. "Y-,... --.'!-3.'.~ . - ' .•.<:iT~ -• .. ~ lilar.- ..... 
Precision Manufacturing Technology Winthrop 
Precision Manufacturing Technology Scaltlorough 
Enmnmental Technoloat Stock1on Springs 
EJivln;mmenlill Technology Stockton Springs 
Bloteehnology Pont and 
Envllllnmental Technology N~_ 
Precision Manufacturing Technology Presque Isle 
ln!'Ormallon Technology Scaltlorcuoh 
Compoalta Materials T achnology E Boothbay 
Precision Manufacturing Technology Falmouttl 
Envilllnmental T echriology Freeport 
Composite Materials Technology Camden 
Information Tectmology SOIIthWest Hlltbor 
BioledlnoloDY Portland 
Blolechnology Arundel 
PreciSion Manutacrurtng Technology Greenllekl Twp 
Composiie Materials Technology Bath 
Precision Manufacturing Technology Orono 
Precision Manufacturing T echnOIOQy Orono 
Advanced T edlnologles for Foreslly and Agrtcultule Hiram 
Advanced Technologies for Forastry and Agriculture Hiram 
Adllanced T echnoioaies for Forestry and Agriculllre South Hiram 
Advanced T echnoloaies for ForesliY and Agricultl.re Norridgewock 
Composite Materlals T ectlnotogy Sanford 
Composite Materials Technology Sanford 
Composite Matertala Technology Sanford 
Composite Materials Technology Sanford 
Composltl!l Materials Tecltnology Sanford 

1\g_uaculure Engineering USA Inc · Aquacultum and Marine Technology Washington 
Aroostook Mills Advanced T echnologles for Foreslry and Agriculture Ft Faltfie!d 
Artel, lnc. Biotechnology Westl)f'Ook 
Artel, lnc. Biotechnology Westbrook 
Artful War&S, Inc. Com_po__slte Materials Technolom' OldTown 
Artful Wares. Inc. Composite Materials Tecl\nology OldTown 
Artful Warea. Inc. Composite Materials Technology OldTown 
Ascendant Enel9Y Company, Inc:. Envlronmenlal Technology Rocldand 
Ascendant En811lv COmpany, Inc. Envlrnnmentlll T eehnologv Rockland 
Asc:endant Enl!fgy COmpany, Inc. Envilllnmental T echnoloav Rockland 
AsaiSUVe Care Technologies, Inc. Information Technology Roci<I!Ort 
Aliantlc Green Ehergy Services (AGES) Information TechnoiC!flY Portland 
AllantlcProCare Blotechnol()gy PorUand 
Auburn Entel]lrises LlC Environmental Technology_ Lewiston 
Aubum Machlrlf:IIY, Inc. AdVanced Technol91lies for Foreslly and Agricultum Lewiston 
Aubum Manufacturing, Inc. Composite Materials T ec;hnology Mec:tlanlc Falls 
Audio D Ltd. Pl'l!d:slon Manufadllri~o Technoloav Wlndhllft'l 
Ayers lslalld, LLC Environmental Technology Orono 
Bar Hal'tlor Biotechnology BlotechnoiQ!n' Tl'!lflto{l 
Baychar. Inc. ComPOsite Matetfals Technology Kingfield 
Beacon Analytical Systems, Inc Blatechnoloov Portland 
Belleco,lnc Precision Manufacturing lectmology Saco 

CJ 

trn:~ 
. . 

_r,_~ ·~nra.AmOII!It"-! 
- . . 

Kennebec $8,9BUO S21 .Bn~ 

Currbel1and $8,138.5 $8138.50 
Penobscot $10,000.0 $10.584.00 
PenobiCOt $0.0 so.oc 
Penobscot $10.000.0 $23,700.00 

Penobscot $8108.31 $9183.10 

Aroostook $9,880.00 $13 919.00 
Currbertand $9,500.00 $14,000.~ 

Kno~ $9,080.00 S45,824.0C 

Cumberland $9,500.00 $11,501.50 
Cumbenand $10,000.00 $23,100.00 
Kn~ $10,000.00 $10,078_.()(1 
Hancock $10,000.00 $27,200.01 

Yorlt $10,000.00 $20,093.0 
York $10,000.00 $21,490.0 
Penobscot $5,413.00 $5,413.0 
Saaadahoc $10,000.00 $17.544.00 
Penobacot $10,000.00 $23,000.0C 
Penobscot $10,000.00 $16,DOO.OC 
Oxfold $9,040.00 $9,052.1)C 

Oxford 57.630.0( $10,488.00 
York $7,710.5( $7.710.~ 
somerset $10,000.0( $10,000.00 
Cumberland $8,438.0( $8,438.00 
York $8,000.0( $8125.00 
York $9,998.0( $10,298.00 
York $9,985.00 S10,758.0C 
York $10,000.0C $10,000.00 
Knox $8,800.00 S28,008.0C . 

Aroostook $8,355.00 $15,060.00 . 
Cumberland $10,000.00 $13,500.00 
Cumberland $7,500.00 $18,725.00 
Penobscot $4,175.00 $9,471.00 
Penobscot $8,000.00 $10 352.11! 
Penobscot $4,552.50 $10,000.00 
Knox $7,920.00 $13,308.00 
Knox $10.000.00 $25,729,00 
Knox $7,000,00 $16,000.00 
Kn~ $10,000.0( $10,688.00 
Cumbelland $10.000.0( $15,000.()(1 
Cumberland $9 040.2" $20,374.~ 

Androscoggin $8,000.0( $13,959.00 
Androscoggin $10,000.0C $12500.00 
Androscoggin $10,000.0 $24,780.00 
Cumberland S8 ooo.oc $12 715.00 
Penobscot $10,000.0( $10,000.00 
Hancock $10 ooo.oc $11,498.00 
Franklin 110,000.0( $10,800.00 
Cumberland $10,000.0[ $10 300.00 
Yorlt $8,908.0C $8 908.00 
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Belleco,lnc 
Banding TechnolOgies, Inc. 
Benton Papers, Inc. 
Benton Papers, Inc. 
Beota Group, Inc. 
Bethel Furniture Stoc:k, Inc. 
Bethel Fumllure Stoc:k. Inc. 
Blgge Dafense, LLC 
BioAnalyte Inc. 
BloAnatyte Inc, 
BIODE.lnc. 
BIODE, Inc. 
BIODE, Inc. 
BIOOE,Inc. 
BIODE,Inc. 
BIODESIGN lntemaUonal 
BIOIOQical Selvicea, Inc. 
Biological Services, Inc. 
Black Plasllc, LLC. 
Black Plastic, llC. 
Blue MaltJie Geographies 
Blue Mamie Geographies 
BrfQllt·l Technologies 
Brims Ness Corporalion 
Brims Ness Corporation 
Brindle Leamlng Tools, LLC 
Brindle leamlna Tools, LLC 
Britllestar 
Broadband Solutions, Incorporated 
Broadband SoluUona, lnco_IJ)OI'Bied 
Builder Partners. LLC 
Builder Partners, LLC 
Bumt Meadow Nursery 
C & H Corporation 
Cabins To C-astles. Inc. 
CAD ConstrucUon Co .• The 
Casco Bay Moklna 
Casco Bay Molding 
CBE Selvlces Inc 
CBE Services Inc 
CBE Services Inc 
Cerealus Holdinas LLC 
Cerealus Holdlnaa LLC 
Chameleon Designs 
ChemQgen, Inc. 
CHIPCO lntamatlonal 
CLCForms 
ClearH20 
Coast of Maine Organic Producta 
Coastal Products Company 
Coastslde Rasearch 

Maine Technology lnsli!Ute 
Prevloua Seed Grant Award Rec:ipienta 

PreciSion Manuracturlna T saco 
PI8Cislon Manufacturing Technology Watervllla 
Preclslon Manufacturing Technology Pol1fancl 
Precision Manufacturing Technology Por11and 
rrtormatlon Technology Belfast 
Advanced Technologies for Forestry and Agria.illure Bethel 
Advanced T echnoi()Qies for ForMtry and Aorlculture Bethel 
lnfonnation Technology MIIHnocket 
AauacuiiiJre and Marine Technology Por11and 
BlotedlnoiOJD'_ Portland 
Precision Manufacturing Technolog~ Westbrook 
Precision Manufacturing Tedlnology Westbrook 
PrecJalon Manufacturing Tecllnology Westbrook 
Preciaion Manufactufing Technology Wntbrook 
Precision Man Technoloav Westbrook 
Biotechnology Saco 
Aquaculture and Marine TechnolOgy Poland 
Aquaculture and Matlne Technology Poland 
ComPOSite Materials Technology Bass Haibor 
ComPOSite Materials Tectmology Bass Hatbor 
lntonniii!Dn Technology Gartllner 
lntOnnation Technology Gardiner 
Aauaculture and Marine TechnoloiiY Wiscasset 
Environmental Tec:hnology Mbllnocket 
Envtonmental ~ MIUinocket 
lnfonnation Technology Portland 
Information TechnoiQIIY_ Portland 
EnVIronmental Technology Acton 
Information Technology Bowdoinham 
lntonnation Technology Bowdoinham 
lntonnaUon Technology Warren 
lnfonnatlon Techno.logy Warren 
Advanced Technologlas for Forestry and Agriculture Brownfteld 
Precision Manufacturing Technology Sou1h Portland 
"1_uaeu1ture and Marfna Technology Oenmar1! 
lnConnatlon Technology Por11and 
BiotechnolOgy Sanl'onl 
Precision Ma!lufacturlng T achnolcgy Sanford 
lnfonnauon Technology Wiscasset 
lnronnatlon Technolo~ Wlsc:asset 
1n1onnat10n TeChnology Wlacasset 
Advanced Tec:hnologlu for Forestry and Agriculture Watervlfte 
Advanced Tec:hnologles for ForestJv and Agrleulture Watelville 
Composite Materials TeChnology Searbonough 
Blotedmolojjy So. Portland 
lnformaHon T<~ehnoloov Ravmond 
Composlta Materials Technology Freeport 
Biotec:tmology Portland 
Advanced TechnoiOQies ror forestry and AQrlcullure Por11and 
Pn!Cillon Manufacturing Technology Uabon Falla 
I AQuaculture and Marine Technology Stonlnaton 

Y()fl( $7,9711.011 $7979.~ 

Kanne bee $.10.000.00 $10.000.0( 
Cumberland $10,000.00 $140487,0( 
Cumberland sto,ooo.oc $52 817.0[ 
WaldO $5,275.0[ $5,731.00 

Oxford $10,000.0C $10,000.00 
Oxford S10,000.0C $13734.00 
Sagadahoc $7200.0C $7,850.00 
Curmertand $8,000.0C $10000.00 
Cumberland $9,961,00 $20879.0Q 
Cumberland $10·.000.0C $18 000.00 
Cumberfand $9 972.00 $22,523.00 
Cumberland $10,000.00 $11;747.00 
Cumberland $10,000.0C $10,500.00 
CUmberland $10 ooo.oc $27,307.00 
Curmertand $7,668.0C $11880.00 
Androscoggin $10 000.0( $1 0,000.(10 
Kennebec $8 500.0C $10 000.0() 
Hancock $9,840.0C $10 525.00 
Hancock $10,000.0C S13.100.0C 
Kennebec $10000.0( $22,887.0( 
Kennebec S10.000.0C $29.805.04 
Cumberland $3,802.5C $11,757.0 
Penobscot S6 500.0C $12,000.0 
Penobstot S10,000.0C $23,147.0 
Cumberland $9,000.0C $14,440.0[ 

Cumberland $3,000.0C S3000.0C 
York $10 000.00 $118,074.0[ 
Androscoggin $10,000.00 S10000.0C 
Sooadahoc $10,000.0<1 S11,B33.0C 
Knox $10.000.0C $15000.0( 
Knox $7 ooo.oc $7,000.0( 
Oxford $9,932.3~ $11,885.1 
Cumberland $9,275.0C $14,710.5( 
Oxford S10,000.0C $10 000.0[ 
Cumberland $10,000.00 $10,000.0[ 
Y()fl( $8,574.0C s9,o27.oc 
York $9,079.0C $14,616.0C 
Uncoln $8 850.00 $8,850.0[ 
Uncoln $9,840.0( $12,280.0C 
linColn $10,000.0( s12 sn.oc 
Kenna bee $10000.01 $16,020.0( 
Kennebec $9 500.0( $12.932.0C 
Cumberland $10,000.0[ $20027.5C 
C·umbefland $10,000.0( $18.295.0( 
Cumba.Und uooo.o S11.131 .0CJ 
Cumbelfand $10,000.00 $10,250.0C 
Cumberland $10,000.0[ $10,780.00 
cumbel1and $5,858.0[ $5,858.00 
Androscoaaln $10,000.0( $73,0D2.&4 
Hancock $10000.0[ $10,000.()(1 
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Coaslslda Research 
Coastslde Research 
Coastslde Research 
COil$twlse, Inc 
Coastwl$e. Inc 
Commercial Paving Co., Inc. 
Commonwealth Sol!wara 
Commonwealth Software 
Composl18 Housing, LLC 
CON TECH Stormwater SolulloM (Fonnarfy Vartechnics, Inc.) 
CONTECH Stormwater SoiUIIons (FormerlY VOiteCMics, Inc.) 
CONTECH Stormwater Solutions {FOfTTlerfy Vor1echnlcs, lno.) 
CONTECH Stonnwater SoiiJ!ons. Inc. 
Corcoran Environmental SI!IVices, Inc. 
Correct Building Products UC 
Correct Building Products LLC 
Correct Building Products UC 
Correct Building Products UC 
Correct Building Products LLC 
Count and Crush Systems, Inc. 
Cousineau Wood Products 
Cousineau Wood Products 
Craig ZleYis 
Creallve Mold Co LLC 
CrossRate Technology, LLC 
CroasRate Technology, LLC 
Crucible CorporaUon 
Crucible Corporation 
Cuslom ComPOSite Technoloales, Inc. 
CytJersenfors 
cvr Deslllna 
Cyr Lumber Inc. 
02 In-line Solutions. LLC 
D2 Systems 
DaVInci EXpertence 
Detection Technologies 
Diagram Systems Holding ComiiCinY. LLC 
Digital Intern Servtces, LLC. 
Diving Service. 
OM Technolo.alea, LLC 
DM Technologies UC 
Do-All-Dump, LLC 
Downeastlnstltute for APPIIecl Marina Research & Education 
Downeasllnsti!L.te for Applied Marine Research & Education 
Dow!1eastlhstllute tot Aoolied Marina Research & Education 
Downeast lnstillm for Applied Marine Research and Edl.ieall~n 
Downeasl Solutions 
Downeast SoluUonc 
Duncan Design 
Duncan Deslgn 
Duplessis Aasoc:lates 

Maine Technology Institute 
Previous Seed Grant Award Recipient& 

Blotaehnology Stonington 
Biotechnology Stonington 
Biotechnology SIOnJngtOn 
Precision Manufacturing TechllOiogy Rockport 
Praclslon Manufacturing TaclvloiOav Rockport 
Envlronl'lantal Technology ScaltJorouah 
lnfomlatlon Technology Portland 
lnl'onnatlon Technology Portland 
Composite Materials Techno{ogy Durham 
Environmental Technology Scarborough 
Envlronrnen!al TeciUlology ScarbOrough 
Environmental Technology Scarborough 
Environmental Technology Scarborough 
Advanced T edlnolooles tot Fol'l!SIIY and Aarieultura W. Kennebunk 
Advanced Technologies for FotesiiY and Agriculture BlddefOnl 
Composite Materials Technology Blddefonl 
ComPMlte Materials Technology Biddeford 
Composite Materials Technology Biddafonl 
Oomposlla Materials Technology Biddafonl 
Preciaion Manuracturlog Technology lyman 
Advanced TechnOlogies for Fores1ri and Agriculture North Anson 
Composite Materials Technology N. Anson 
IAquacul~ and Marine Technology Clifton 
Precilalon Maoofac:luring Technology Auburn 
lnfonnatlon Technology Portland 
Information Tecllnoogy PorUand 
Preclllon Mai1Ufactunng Technology Sorrento 
Precllllon Manuf8cluting Technology_ Sorrento 
Composite Material& Technoloov Bath 
Information Technology S Portland 
Precision Manufaelullng Techno(ogy MlHinockat 
Aclvanced Technologies for Foresi/Y and Agriculture Portage 
Pfl!ciaion Marcfllcturina TechnoloaY Scarborouoh 
Precision Manul'acturing Technology Scarborough 
lnfonnation Technology Falmouth 
Environmental Technology So. Portland 
lnronnatlon Technology Bath 
Information Technology Cape Elizabeth 
Composite Materials Technology Standish 
Pll!Cislon Manufacturing Technology Sanford 
PII!Cislon Manufacturing Technology Sanford 
Precision ManUfacturing technofo~ Scarborough 
AQuacultUre and Marine TechnolcGY Nof1t1fteld 
Aquaculture and Marine Technology Machias 

Aauaculture and Marine Technology Beall 
Aquaculture and Marine T eclu)ology Beals 
Precision Maoofacturlna Technology Whitefield 
Precision Manufac!urlng Technology Whltatleld 
Aquaculture and Marine Technology South Portland 
Aquaculture and Marine Technology So.uth Patland 
composite Materials Tecnnology Van Buren 

Hancoclc $10,000.00 S13,98S.OC 
Hancock $9,300.00 $11,575.0C 
Washington $9800.00 52·4.269. 1 e 
Knox $10 000.00 $10,000.0( 
Knox $10,000.00 $10,000.0( 
Cumberland $10,000.00 $15,215.0( 
cumberland $9,860.00 $9.880.0( 
Cumberland $9,730.00 $21,574.00 
Androscoggin $10,000.00 $17,500.00 
Cumberland S10,00MO $19 017.00 
Cumberland $10,000.00 $10,238.0() 

Cumberland $10,000.0C $22,788.00 
Cumberland $10.000.00 $25 288.00 
York $8,000.00 $8,500.00 
York $10.000.00 $22,830.0( 
YOfk $10,000.0~ $10,000.0( 
York S4,800.0~ S4,800.0( 
York $7138.0~ $7,138.0( 
York $9200.0~ $22,824.0( 
York $8,858.0( $11,225.4( 
Somelllel $8.418.6 $6 416.6 
Somerset $10,000.0( $10,000.0( 
Penobscot $10.000.01 $16,382.0C 
Androscoggin $0.0~ so.oc 
Cumberiand $10.000.0~ $22JM5.0C 
Cumberiand $8,250.00 $6,751.(!( 
Hancock $10000.00 $12,731.0( 
Hancock $10000.0 $36,277.2( 

Androscoaafn $10 000.0 $10.884.0( 
Cumberland $10,000,0 $10 000.0( 
Penobscot $8,075.0 $10 484.0( 

Aroostook $10,000,0 $10,000.0( 
Cumbl!lfand $10.000.00 $10,000.()( 
Cu!Tiberiand $10,000.00 $10,000.00 
Cul'lbertand $9,705.00 $11,470.0~ 

Cumberland $10,000.00 $25,5211.0( 
Sagadahoc $10,000.0C $10 048.0C 
Cumberland $10000.0( $13,850.0C 
Cumberland $1,200.0( S17,955.0C 
York $9,SOO.OC $18,750.0C 
Ylllil $Q,BOO.OC $13.975.0~ 

Cumberland S8.287.5C $6,335.8~ 

Washington S10,000.0C $10,500.00 
Wuhlngton $10,000.0( $11,285.00 
Washington $10.000.00 $10.451.38 
Washing !on $10,000.00 $10,000.00 
Uncoln $8,870.0~ $13,138.00 
Uncoln $10,000.00 $10000.00 
Cumberiand $9,984.00 $22 058.00 
Cumberland $10,000.00 $18,818.00 
Aroostook $10,000.00 $26423.00 
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E. A . Morrison, In<>. , dlbfa/ Mapleroc lnduatriea 
Echctleart, LLC 
EchoHeart. LLC 
EcnoHeart, LLC 
Electro Optlcallnstrumant& 
Elte Boatwol1<s 
EmbedTech Industries 
Emefllencv Vehicles of Maine, Inc. 
Emergent Music LLC 
Eme!llent Music LLC 
DBA Maine MICI'O Fumace 
Envlnonmat 
E111ometry Design 
Evaluation Practice GnDilp 
Fairchild Semlcooductor 
Federal Hartor Farms 
Fiddlers Reach, LLC 
Filtration One 
Flllrallon One 
Ffnasys II LLI.i 

Finasys IILLC 
Fire Risk Manaaemenllnc.. 
FleweHingFarms 
FlotaUon T ec:hnaogles 
Fluid Imaging T echnologles, Inc. 
Fluid lma.ging Technologies, Inc. 
Fluid lrNglng T echnofogles, Inc. 
FMC BloPolvmer, Rockland Maine Plant 
FND Autotronlcs 
Formed Fiber Technologies, Inc. 
Fortin Brothers 
Fota, Inc, 

Fota. lnc:. 
Fota, Inc. 
Fraser Papers 
Fretz Goldsmith$ 
Fretz Goldsmiths 
Friendship lntemational 
Fronder Energy, Inc. 
GAC Chemical CgrporatJOn 
Gary Wi!lnmln 
Genplex, Inc. 
Gerald E Drinkulh 
Gladstones Under The Sun 
Gladstones Under The Sun 
Global Navigation Services, Inc. 
Global NavlgaUon ServiCes, Inc. 
Global Tllreala UC 
Grant Sahlty Products Inc (GSP) 
Green Technology Group 
Grip N Rip Racing Products LLC 

Maine T echno!Qgy lnstieule 
Previous Seed Grant Award Recipients 

Precision Manufacturing Technology Portland 
BioteChnology Damariscotta 
BIOtecbrJology Damariscotta 
BIOteellnoiOgy Damallscotta 
Praclslon Manufacturing T echnolo;y_ lincoln 
Composite Materials Technology Topsham 
Precision Manufacturing Technology Ra~nd 
Composite Matellals TecMology Lewiston 
lnformallon T echnoiO!IV Portland 
lnlormatlon Technology Portland 
Environmental Te¢hnology Portland 
Composite Matellals Technology Hull 
Preelslon Manufacturing Technology York 
Information Technology NewbUIIIII 
Praclslo11 Manufacturing Technology SOuth Portland 
IAQuawlhlre and Marilla Technology Lubec 
AdVanced Tec:hnalogtee for Forestry .and AgrlaJitule Bath 
AQuaculture. and Marine T echnotogy Woolwich 
Aquaculture and Marine Technology wo~h 
tnrormauon ectmOIOIIY u~and 

Information Technology Orland 
Aouaculhlre and Marine T ec:hnoloav Bath 
Advanced Technologies for Foreslry and Agriculture. Easton. 
IAQuactJIIure and Marine Technology Biddeford 
Praclslon Manufacturing Technology Yarmoultl 
Precision Manufaclurim~ Technology Yarmouth 
Precision Manufacturing Technology Yarmouth 
AquacultUre and Maline TecnrtoiOgy Rockland 
Precision Manufacturing Technology Madawaska 
ComposltB Materials T Auburn 
Precision Ma(lufacturtng Technology Van Buren 
Precision Manufac:tullng Technology Saco 
Precision Manutaclurlng Tachnology Saco 
Preclsion Manufacturing Technology Sa co 
Advanced T echnologles ror Forestry and Agriculture Madawaslca 
Precision Mallllfacturlng Technology Buckaport 
Precialon Manufacturing T echnoloalf Buck.sDOri 
Aguawlture and Marine Technology Camden 
Envl1011mental T e¢hnology China VHiage 
Precl$1on Manufac:tullng Technology Searsport_ 
ComPOSite Matellat. Technology_ Cumberland Foreslde 
Env11011mental T eetinology SkCMtlegan 
Precision Manufacturing Technology Meldco 
Advanced Technologies for Fo188trv and Agrtculture BarHartlor 
Advanced Techllologiu for Forestry and Agrlculb:n Bar Harbor 
Information T ecllnology Lltl:hfteld_ 
Information Technology utchleld 
Information Technology Orono 
Composite Materials Technology Orrington 
Environmental Technaogy Portland 
Precision Manufacturing Te.chnoloav Monmoulh 

C4mbartand $10,000.00 .$1 8,070.()(: 
Knoll $8,600.00 $8,800.0C 
Knox $8,250.00 $9,119,4C 
Knox $8,100.00 $8,100.00 
Penobscot sa.ooo.oc $13.500.0( 
.Saaadahoc $4,200.00 $4,200.0( 
Cumberland $10,000.00 $28037~ 

Androscoggin $7,!MO.OO $13,863.0( 

Cumberland $9,500.00 $9882.0 

Cumberland $9,975.00 $11883.0 
Cumberland $10,000.00 $17,600.0 
Cumbelland $8,700.00 $8,800.0< 
York $9.520.00 $12 090.0 
Penobscot $9,883.8E $15,000.0 
Cumberland $0.0( $0.00 
Washington $10,000.00 $10,470.0( 

Sagadahoc $3,543.0~ $5,527.0( 

Saaadahoc $7495.0~ $8,245.0( 

Sagadahoc $10,000.0C S12,00C.OC 
Penobscot $10,000.0(1 $19098.1 
Penobscot $10,000.00 $10 000.0( 

Sagadahoc $10,000.0C $10,000.0C 
cumberland $0.0~ so.oc 
York $8,516.0~ $7 118.0( 
Uncoln $10,000.00 $12,080.11 
Unc:oln $10,000.00 $10,891 .3C 
Uncoln $10,000.00 $10,000.0C 
Knox $10,000.00 ~16,235.0C 

Aroostook S10,000.0C $37.239.0( 
Androscoggin $10000.00 $15 OOO.OC 
Aroostook $10,000.00 $12,803.0( 
Cumbelland $10,000.00 $17,079.0C 
York $9.850.00 $15,997.0( 
York $5,150.00 $5,493.0( 
Aroostook $9,195.9 $13,801.0_( 
Hancock $10,000.00 s 1e ,an.s1 
Hancock S10,000.0C S18,945.0C 
Knox $10,000.0~ S12,725.0C 

Kennebec $9,515.0~ $10,300.5( 
Waldo $10,000.0~ $71,081 .0( 
Cumberland $10,000.0C $10,000.0( 

Somerset $7,850.0~ $10,933.0_[ 
Oxfold $9810.0C $9,975.0( 
Hanmck $10,000.00 $10,821.0( 
Hancock $10.000.00 $12,1107.0( 
Kennebec $8,250.00 $12,087.5( 
KennebeC $8,876.70 $31,248.0( 
Penobscot $10,000.00 $15,000.0C 
Penobscot $8.440.00 S8,520.0C 
Cumbelfand $10,000.00 $12,500.0Cl 
Kennebec $9,885.0 '21,842.0 
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HALCO 
Hancock Gourmet Lobster Company 
Hancocl\ Lumber 
Har1llson PlumbilQ & Heating/Bison Products 
Har1lor Technologies Inc. 
HanoorTechnolcgiesln~ 
Hen Modfied Inc. 
Henderson Enalneerfng 
HHA Compitanee 
Hillier & Associates Inc. 
Hodgdon Yachts. Inc. 
Hodgdon Yach!S, Inc. 
Hodgdon Yachts, Inc. 
Hodadon Yachts Inc. 
Holy Terra Proclucts,ln~ 
Hotv Terra Products, Inc. 
Houlton Photonics 
Hulbert Design 
HYdto lntemational 
Hytlltl rnremaUonal 
Hydro lnlemalional 
Hydtophilix COfPOration 
Hyd/0-Photon, Inc. 
IC Solutlons (Formerly TSI systems Inc.) 
IC Solutions (Fo~mertyTSI Systems Inc.) 
IC Solutions Inc. 
ICS EquiDment, Inc 
ICS Equipment. Inc. 
ldealsWork Inc. 
Identity Cops lllc. 
Identity Cops Inc. 
Identity Cops Inc. 
ILC Timberlands 
lma,geWor11s 
~eWor11s 
lm11,geWorks 
lndlan Meadow Ht!lbals, LLC 
Industrial DoCk Equipment 
Insightful Produda LLC 
Insightful Products lLC 
Intelligent SpaUal Technoloales 
lntellgent SJ)atial T echnologles 
International Process EQuipment & Technology Inc 
liVIng_ Forest ProdUG1s 
J & J Auto Salvage 
Jallerstln Brsclng, Inc. 
James J. Soley 
Jamn J. Soley 
Jefflev E. Flonnan, MD 
John Gareth HUBhes 
John J, Ossle ConsUIIlng 

Maine Technology lnslf!ute 
Previous Seed Grant Award Recipients 

Pll!Cision Uanuracturing Technology Presque Isle 
Aquaculture and Marine T ecllllology Topsham 
Composite Matel1als Technology casco 
PreCISion Mamracturtna TecnnoJogy HouHDn 
Compos"- Materials Technology Brunswick. 
Composite Mateljals T Bnlnswlck 
Precision Marufac:turlng Technology Com Ish 
Precision Manu!a$1rjng Tecnnotogy Gray 
Information Technology Falmouth 
Aquaculture and Mari11e T echncloov Auausta 
Composite Materials Technology East Boothbay 
composlt8 Materials Teclrlology East Boothbay 
Composite Materials Technology Eaat Boothbay 
Composite Materials Tecllnoloav EastBoothbav 
Advanced Technologies fer Fores1Jy and Agriculture Yarmouth 
Advanced Tecnnalogles ror Fores11y and P.grtcui!Ure Yannouth 
Information Technology Houlton 
~Aquaculture and Marine Technology Portland 
Environmental Technology Por11and 
EnvtronmeniBI Tecnnollllll_ Poruand 
Environmental Technology Por11and 
Biotechnology Saco 
Biotechnology Blue Hill 
Information Technology SOuth BIIIWiCk 
Information Technology Scarborough 
Information T ochnoloav Scartlorouah 
Precision Mlnlfacturing Technology Pol&nd 
P{eclsio!l Manufacturing Tectmology Pol1lalld 
lnbnnallon Technol00' Portland 
lfl[ormallon T echnoloav Westbtook 
Information Technology Westbtook 
lniOITilillion Technology Westbtook 
Advanced T echnologles fer Forestry and Agrlc:ulture Wayne 
InfOrmation T echnoloa/ Portland 
InfOrmation Technololl'f Portland 
lnkmnation Te~;hnology Portland 
Advanced T achnologjes fer Foi'IISiry and Agricultura Eastbrook 
Praclslon Manufac:tul1ng Technology 011and 
Biotechnology Scar1lorough 
Blotedlnology ScaJt)orough 
Information T echnoloav Orono 
Information Technology Orono 
Advanced T edlnologles fer Forestry and Agriculture Jackson 
Advanced Technologies for Foresrv and Agr1cultiJre Dlldield 
Environmental T ec:hnology Orrington 
Praclslon Manufactur!na Technology North Monmouth 
Aquaculture and Marine TechnolOGY Por11and 
Aquaculture and Marine Techoology Po111and 
Blotechnoloav Wlndllam 
Aquaa.~lture and Marine Technology Wefts 
lnbnnatlon Technology Po111and 

Aloostook $7,173.89 $7,173.8B 

Cumberland $9996.0( $27,596.00 
Cumberland $9,952.0( $18-488.00 
AroostOOk $10,000.0( $10,000.0~ 

cu,.,bertand $8,0116.2 S15,821.0C 

Cumberland $10,000.0( $12,000.0C 

YOfll $10,000.00 $27,933.8! 
Cumberland $5,455.0~ $5,455.0C 
cumberland $10,000.00 S13,135.0C 

Kennebec $9700.00 $24,574.0C 
Uncoln $9,250.00 $35,523.00 

URcoln $0.00 $0.00 
Uncolr) $0,725.00 S39,358.0C 

Lfncoln $9,450.00 $25,056.0( 
Cumberland $7,000.00 $100,004.0C 
cumberland $10,000.0ll $10,877.00 
Aroostook $10,000.00 $10,000.0( 
Cumberland $10,000.00 $24695.00 
Cumberland $9,SSO.OC $20023,2f 
cumDerland J10,0DO.DC $10,121.0C 
Cumberland $10,000.0ll S28000.0C 
YOIX $8,688.00 se,&a8.oc 
Hanax:k S10,000.0C S10 360.0C 
YOI1( $10,000.00 $15 810.00 
YOfl< $10,000.00 S38,507.QII 
Cumberland $1MOO.OO $10,500.0C 
Cumberland $9,1SO.OC $9 418.0~ 
Cumberland $10,000,0( $11,047.31 
Cumberland $8,098.0( $19.440.00 
Cumberland $10,000.0( $16,168.0C 
cumberland $10,000.0( $10000.0C 
Cumberland $5,000,0( $5,000~ 

Kennebec $4,176.0( S13,000.QII 
Cumberland $10,000.0( $18,<400.00 
Cumberland $10,000.0( $14,098.00 
Cumberland $5,000.0( $5,411.00 
Hancock $10,000.0( $10,000.00 
Ha!lCOCk $9,025.0( $11,148.Qil 
Cumbel1and $10,000.0( $10,501.00 
Cumbel1and $8,232.0( $8,281.QCI 
Penobscot $10,000.0[ $12,400.00 
Penobscot $7,075.0( $7,314.5B 
Penobscot $10,000.0C $21,420_.Q(l 
Oxford $4,725.0( $15,200.00 
Penobscot $0.00 $0.00 
Kennebec $8,965.0! $12 545.0( 
Cumberland $6,000.0! $10,250.0( 
Cumberland $10,000.0C 112,<485.0( 
Cumberland $2,004.4! $2,004.4! 
Yor11 $2,628.8S $3,870.0C 
Cumbel1and $9,984.0G $14,592.0( 
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John J . Ossle Consulting 
Jones Associates. Inc. d/blal New Enaland Bioanerav 
KeMebec Wood SUffaces 
Kermit M. Ingraham, Jr 
Kermit M. Ingraham, Jr 
Khameleon Nails, Inc. 
Know Technoloav, UC 
Know Technology, LLC 
Krltur lndusb'tes (dba .Kady lntemauonal) 
l & C Enle_rprises, LLC 
L & C EnteiJirises. UC 
L&C Enlemrtses 
Lamco USA, LLC 
LandTruat Capital Partner5 
Lewevs Eco Ble11d Inc 
Llghlhouse Imaging Corp. 
lobster Products Inc 
Lobster ProdUcts Inc 
Long Englneenng 
lon_gfellow s Cedar Shingles (Div. Longfellow s Hydroseedlnglnc.) 
Longfellows Cedar Shln!lles 
lucinda, Inc 
lyman Morse Boatbulldlng 
Mackworth Environmental 
MacNeltllnlemational 
Magnesenae LLC 
Mahoney Marine 
MahoneyMarine 
Maine Aquacullure As:sodatlon 
Maine Autonomous Underwater Vehicle Companv, LLC 
Malna Bay Eels 
Maine Betta Bait Co. 
Mains BloFusls 
Maine BloProducts. LLC 
Maine BloTek,lnc. 
l\lalna BloTek, Inc. 
Maine BloTek, Inc. 
Maine Composites. Inc: 
Maine Cooking Woods, LLC 
Maine Cooking Woods, LLC 
Maine Dlslllletl.es. LLC 
Maine Diatlllenes. LLC 
Maine Halibut Farms. LLC 
Maine Halibut Farms, LLC 
Malna lnstilula for Human Genetics & Health {MIHGH) 
Maine Lighting Technologies, LLC 
I Maine Manna Manufactllllng LLC 
Maine Marine ManufactUitng LLC 
Maine Medical Center 
Maine Molecular Quality Controls, Inc. 
Maine Molecular Quality Conlnols, Inc. 

Maine TechnoiQgy lnstiMe 
Previoua S•ed Grant Award R•cipi•nts 

Information Technologv Portland 
Advanced Technoloalas fer ForasiJY and AariaJI!ure Poland 
Advanced T echnolooles for Foreslly_ and AJinaJiture Westbrook 
COI'Ilposite Materials T echnolcov canaan 
Composite Maler1als Technology canaan 
Composite Materials Tedmotoov Carrabassett 
Information T echnoiClg'f Camden 
Information Technaloll'f camden 
Environmental Technology ScarboroUgh 
.JU~uacultu18 and Marine Technology Lubec 
:Aauaculture and Marine T echnoloav lubec 
Aquaculture and Marine Technology lubec 
Env1nonmental Technaogv Monson 
Advanced Technoloaln for FcrHIJY and AatiaJiture Poltland 
Bloteclmoloav Connna 
Precision Manllfadunng Tachnolow Portland 
Aquacui!Uie and Mar1ne Technology Hancoc:l( 
Aquacultu!B and Marina Technology Hancock 
Precision Manufaduring Technology Pottland 
Advanced Technologies fer Forestry and AgrlaJiture Windsor 
Advanc:ed Technologlea fer Forestry and AgriaJIIure Windsor 
Com_r:l(Jsite Mlll.eriala t Portland 
Environmental Technology Thomasllln 
Aquaculture and Marine Technology Scartlo(ough 
Precision Manufacturing Technology J<lttety 

Environmental Techncloov Gomam 
Aquaculture and Marine Technology Yort Harbor 
;Aquaculture and Marine Technology Yort Harbor 
AQuaculture and Manne Tec:tlnology HaDowell 
Aquacultu,. al\d Marine Technology Orono 
Aquaculture and Marine Technology Hermon 
AquaaJiture and Marine Technology IAuausta 
Advanced TechnOiollles far Forestv and Agriculture CUmberland 
Precision Manufacturing Technology Gorham 
Aquaculture and Marine Technology Wlnlerpott 
Aquaculture and Marine Technology 
AQuaculture and Marine T echnoiogy WlnteqlO!t 
Compoaite Materials TachnoiQilY Rlchmond 
Advanced Technologies fer ForasiJY and AGriculture Unco!n 
Advanced Technologies fer Forestry and AGriculture Uncoln 
Advanced Technologies ror Forutry and .Agrfcullure Freeport 
Advanced T echnoloQies far Forestry and AQtlculbJre Freeport 
Aquaculture and Marine TechnolOgy Orono 
AQUaculture and Manne Technology_ Orono 
Blotac:lmoloav arew.r 
Precision Manufacturlno Technology IAausta 
Composite Materials Technology Portland 
Ccmposlte Matenals Technology Poltland 
Precision Manufacturi~ Technology Portland 
Blo1echnoiOOY Scarbof'ouoh 
BlotecllnoJogy Scatborouoh 

Cumberiand $5,000.0C $5,000.00 

.Androscoooln S10.000.0C $11150.00 
Cumberland S10,000.0C $11722.00 
Somerset ss.ooo.oc $9450.0 
Somerset $8,340.0C $9,888.111 
Franklin $10 ooo.oc $23,198.0 
Knox $9,900.0C $17308.~ 
Knox $10,000.()(1 $15 200.01 

Cumber1and sa.ooo.oc '41,3HI.()(l 
Wuhlngton $8,700.0C $34,4170.()(l 

Washington $7,596.0C $7,988.00 

Wasllln111on S7,438.0C $9 485.00 
Piscataquis $10,000.0C $23,&34.5& 

Cumberland S10,000.0C $12,:180.00 

Penobscot $10,000.0C $15,1o40.00 
Cumberland S10,000.0C $14.481.00 
Hancock $9,950.0C $13,745.00 

Hancock $9,974.0[ $21,989.00 

Cumberland $8,350.0C $8,350.Q_O 
Kennebec S10000.0C $45480.00 
~ $9,970.0C $14 825.0<1 
Cumberland $10,000.0 $51.109.00 
Knox $10,000.0 $12,289.00 
Cumberland $10,000.0 $11,400.00 

Yoric $5,250.0 $7,100.Q( 

Cumberfand $10,000.0C $10 OOQ.Q( 

Vort $10,000.00 $10000.0_( 

Yolk $9,600.0C $11,500.0< 

Kennebec 510,000.00 $17,394.00 

Penobscot $9,950.0<1 $9,850.00 

Penobscot $10,000.00 $25,213.00 

Kennebec $10,000.00 $10,000.00 
Cumberland $9,1140.00 $25 278.0( 

Oxford $9,810.0<1 $23,017.0( 

Waldo $5,210.00 $15,210.0< 

Waldo S8,500.0C $10,800.0( 

Waldo S5,6l>e.OO S5 904.0( 
Sagadahoc $6,885.0(1 $8,777.0( 

Aroostook $9,994.00 $9 094.0C 
Anoostook $10,000.00 $11,900.0C 
Oxford $8,100.00 $28085.0< 
Oxford $9,000.00 $13,319.0( 

Penobscot $10,000.0( $38400.0< 
Penobscot $10,000.0( $38,400.0( 
Ponobac:ot J10,000.0( $80,313.0C 
Kennebec $3.750.0 $4.410.00 
Cumberland $10,000.0( S18,200.0C 
cumberland $10,000.0C $15,000.00 
Cumberland $10,000.0C $11,921.00 
Cumberland $8,925.0C $8,950.00 
CUmberland $10,000.0C $12,098.0~ 
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Maine Molecula.r Quality Controls, Inc. 
Maine Molecular Quaftty Controls. Inc. 
Maine Oyster Farms 
Maine Oyster Farms 
Maino Precision Walding Inc. 
Maine Ran.~able tlvdmzen LLC 
Maine Wood Artisans 
Maine Wood Arll$ans 
Maine Wood Ar11sans 
Maine Wood lnnovadons, LLC 
Mainely Sensors LLC 
MalneiY Sensors, uc 
Malnaly Senaors UC 
Malnely Sensors LLC. 
MainelySensors LLC. 
MalnBIY sensors, LLC. 
Malnetf Sensors, LLC. 
MariCal, Inc. 
MariCal. Inc. 
MaliCal, rnc. 
Manne Envlronmenls 
Marine Environments 
Marine Propulsion Systems. LLC 
Matrtx SOlutions ColpOration 
Matrix SOiution,s C01p0ratlon 
McDougal Orchards lLC 
IMeQa lnduallies LLC 
Mercer Motor Wor1<s 
Mercer Motxw Wens 
Meridian life Sdenca 
Mlc:hael Randazzo 
Michael Randazzo 
Micro Technologies Inc. 
Mieto Technologies Inc. 
MidCoast Metrology Inc 
MlttCoast Metrology, Inc. 
MtdCoaat Metrology; Inc. 
Mfd.Coast SeiVices Coli!. 
Mlnlngwori(a 
Mlnlngwotf<s 
Monlelc Manufacturing 
Mook Sea Farm. Inc. 
Mook Sea Farm. Inc. 
Mock Sea Farm. Inc. 
Moosabee Mussels, Inc. 
Moose Bungee Companv, Ttle 
Musconous Bav Aquacuture 
mWAVE lndusllfes U.C 
mWAVE Industries. llC 
NanoSplns. Inc. 
NanoSplre. Inc. 

Maine Technology INtiMa 
PMvloua Seed Grant Award Recipients 

Biotechnology Scarllorcugh 
Blotachndogy S .. Ariv\MI rnh 
Aquaculture and Marine T Freepart 
,AquacuiiJJre and Marine T freepart 
Prec:lalon Manul'lle>tutfng Technology Sanford 
Environmental TeehnoiCIIW Pol1fand 
AdVanced T eehn_O!Qgles lor ForeslrV and Aartculbn MIVamon 
AdVanced Technologies ror Foresl!y and Agr1culture MtVemon 
Advanced Taehnoloales for Forutrv and Aarteultura MtVemon 
Composl!a Materials T echnolo!ri Orono 
lAquaculture and Manne Technology Orono 
I AQuaculture and Manne Tec:hnolaav orono 
Environmental Technology Orono 
Blotechnoloav Orono 
Environmental Teehnotoov Orono 
EnVIrOnmental TecflllOioiiV Orono 
Precision Manufacturing T echnotaav Orono 
Aauaeultura and Manne Tedlnoloav Portland 
Aquaculture and Marine Technology Portland 
Aquacultuns and Marina Tac:hnOiogy Poruand 
Aauacultuns and Marine T ed\nolcgy Blddaforcl 
AQuaculture and Marine Technology Biddeford 
Environmental T Windham 
ComiJQSita Materials TechnOlogy Sanford 
Compoelte Malerillla T ecllnology Sanford 
Advanced Teehnoloales lor ForesiJV and Aaricolture SPrinavale 
Precision Manufact\lringTecmology Gorham 
Environmental TectlnoiCIIW Non10gewock 
Environmental Technology Non10gewock 
Biotachnology Saco 
Precision Manufacturing T edlnology POI'Uand 
Precision Manutactulilg Tecmology Poruand 
IAquacultuns and Marine Technolaav Richmond 
IAauaeulture and Marine Technoioav Richmond 
Precision Manufaclu!ing Technology Bailey Island 
Precision Manuractul!ng T ect1nolaav Batley Island 
Precision Menufac:tumg T ed\nology Bailey Island 
lnfonnation TechnOlogy Bath 
lrtormatlon T ec:hnology Sidney 
1nrorma110n TechnolOGY Sldnev 
Composite Materials Technology Lewiston 
IAQuaeult!Jns and Marine Technology Walpole 
Aquacult!Jre and Marine T ec:hnolaav WaiJlOie 
AQuacult!Jre and Manne Tec:hnoloav WalJ)Oie 
Acauawltuns 111d Marine Technology Jonaaport 
Information T echnoloav ManchBBier 
IAauacultuns and Marine Technology Bnst'llen 
Precision ManUfacturing TedV10f()gy Gomam 
Praclsl011 Manufaetutfng Technology Gorham 
Blo Bwclon 
Precision Manuracturtng Technology Buxton 

Cumberland $10,000.00 S11 .547.0C 
Cumberland $10.000.00 $11840.00 
Cumberland $2,518.21 S2 525.1E 
Cumbeltand $10,000.00 $34 700.00 
Yotf< $5,e25.0C se.s75.0C 
Cumberland $9,988.00 $13,196.0C 
OXfcrd $10000.00 $10000.0C 
OXfcrd $10000.00 $10,307.0.C 
OlCford $10 OOO.OC S13137.0C 
Cumberland $8 600.00 $10 ooo.oc 
Penobscot $10,000.00 $14,458.0( 

Penobscot $10,000.00 $14,556.0(] 
Penobscot $10.000.0C $10.000.00 
Penobscot $10,000.0( $15,104.()() 
Penobscot S10,000.0C $10712.55 
Penobscot $10000.0( $10,517.00 
Penobscot s1o,ooo.oc $15,750.00 
Cumberland S10,000.0C $23,854.00 
Cumberland $10,000.0( $19138.00 
cumoertancJ $9,950.()t $18,015.00 
Cumberland $10,000.0C $12000.00 
Yor1c $5,000.0C $10,454.00 
Cumberland $10,000.0C $28,810.00 
Yen $10 ooo.oc $11,1100.00 
Yotf< $10,000.0( $11,500.00 
Yor1c S8,730.0C $8 730.0( 
Cumberland S10.000.0C $42,420.0( 
Somerset $8,875.00 $10.232.0( 
Sotnllf'$tt $7,418.911 $7.418.11E 
Cumberland $9 950.0( $10,033.0( 
Cumberland $10,000.0C $53,280.0C 
Cumberland $1 0,000.0(: S13215.0C 
Sagadahoc $10,000.00 $1121100.0( 
Saaadahoc S7.799.0C $7~9.0C 
Cumbar1and $10.000.00 $18,073.0C 
Cumber1antt $10 000.00 $10,593.0( 
Cumberland $6,000.00 $8,500.0( 
Sagadahoc $8 000.00 $0.0( 
Kennebec $10,000.00 $24,500.0( 
Kennetlec $9,500.0C $22,500.0( 
Androacoggln $8,415.0C $1il,870.()C 
Uncoln ss eoo.oc $13,747.0C 
Lincoln S10,000.0C $19,03a.oc 
uncorn $5,400.00 $14102.0C 
Waallln;ton $10,000.00 S24,855.._()C 
Kennebec $10000.0 $12000.0( 
Lincoln $3,590.00 $3,590.0( 
Cumberland $10000.00 $10,000.00 
Cumberland SG,550.0 $21 835.0~ 

York S10000.0C S10,000.0C 
YOf1< $10,000.00 $14,000.00 
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NanOSplnt, Inc. 
Netfonns. Inc. 
New Enaland Castlnas, LLC 
New EriQiand Casiiniii, LLC 
New England Castings, LLC 
New Enftland CasifriOS. LLC 
New Enaland ClaSsic, UC 
New Enaland Rate Reaaents 
New England R.-e Reagents 
New Hooe Products Company, Inc. 
Nor1h East VISions 
NU-l-DEER 
Oak Island Seafood, Inc 
OBrien Develooment Comoanv. LLC 
OBrien Develooment Company, LLC 
Ocean Farm Technoiogtes, Inc. 
Ocean Farm Technologies, Inc. 
Ocean Farm Technolooles. Inc. 
Old Town Canoe 
OmniTech Lighting Solutions, lLC 
OMNI-WIFI Inc 
OMNJ.WIFI. Inc.. 
On-Call Technotooles, LLC 
Ooen Gala Technoloates 
Open Gate Teehnoloales 
Orono Soeetral Solutions 
P2TECH. UC 
Paclllc Ccwote LLC 
Painted Pepper Farm 
Painted PeDoer Farm 
Painted Pecoer Faml 
Pan:o Merged Media Corporation 
llidichart. Inc. 
lodachart, Inc. 
loda.chart. Inc. 
Pelllnnovallona 
Perearlne Consultfno, Inc.. 
Petit lnduslrtea, Inc. -

PFBco 
Pharmacom Tedmoloa1es 
PharmXInc. 
Phvalcian Enalneered Products, tnc. 
Plante's Lolilt8r Escape Vents, Inc. 
Ptalfonn Shoes Forum 
Port-A-lite lndUJtrliiS, Inc.. 
Port!and Pudav, Inc. 
Portland PudliV, Inc. 
Porlland Shellftsh Co Inc 
Port!and Shellfish Co Inc 
Portland SheHfiah Co Inc 
Potato Peollle Comlianv 

Maine TechnolOgy InstitUte 
Previoua Seed Grant Award Recipients 

Practsion ManUfclctUI1na T ecmoloav BUJCton 
Advanced Tec:hnoloalea fOr ForeatJy and A!lrlculwre Falmouth 
Precision Manutaetunna Technology Hiram 
Precision Man T echnoloav Hiram 
PreciSion Manutactum g TechnOlogy Hiram 
Ptedslon Manufacturing Tecmologll Hiram 
Comoosite Malarlals Technology Soulh Portland 
Blo1echnoloav cape Ellrabeth 
Biotechnology Gorflam 
lnfonnatlon T echnoloav Biddeford 
Precision Manllfacturtna Technology West Enfield 
Precision Manufilcturlna T eehnology Augusla 
IAQuaeulwra IW'Id Marine Technology Rockland 
P111Cislon Manufacturing Technology West Enlletd 
Precision Manufactur1ng Technology West Enrtetd 

tAquaeult1111! and Marine Technology Sea11mont 
IAQuawlture and Marine Tedlnology Searamont 
!.AQuaculture and Marine Technology Searsmont 
ComllOSite Materials Tedmology OldTown 
Precision Manufacturing T Hamson 
lrtormauon TechnolOGY Machias 
lnformatlcn Technoloav Mac:hlaa 
Information T ech!toloav Portland 
Information T echnoloav Portland 
Information T edlnoloav Portland 
Environmental TeChnology Orono 
Biotechnology Oakland 
Environmental TechnoiOOII Yo111 
Advanced T echnologtea ror f'orulty and A91fcutwre Steuben 
Advanced Technologies fOr ForestrY and Aarlculture Steuben 
Advanced Technologies fOr Forestry and AgrleultUre steuben 
lnfOrmauon Tecnnoloav Portland 
Information TechnoloiiY Cape EUzabelh 
Information Tec:hnoloiiY Portland 
Information T echnoloaV Portland 
ComposltB Matertals TechnoiQOII N Berwick 
Information T tchnoiOIIY Bremen 
Environmental Technology Biddeford 
Aquaculture and Marine Teclvlology Freeport 
BlotecnnOiogy Fairfield 
Biotechnology New Gloucester 
Biotechnology FIY&bUrg 

11\QUacult!Jre and Marine Technology Somervlle 
Information TechnoloiiY Rockland 
Precielon Manufilcb.wtng Technology Ruml'ord 

IAauacuttuna and Marine Technoloav Portland 
IAauacultuna and Marine Techno logy Portland 
IAauaculwle and Martne Techno ~ South Portland 
[Aquaculture and Marine Technology South Portland 
Aauawtture and Marine Technology South Portland 
Advanced Techi'IOIOOies for Foreslly and Agriculture Presque Isle 

Yo111 $5 000 .. 0C $6,000.0(1 
Cumberland $6,1188.~ $11751.00 
OXfOrd S10,000.0C $10000.00 
Oxfold s1o,ooollc $21,801.00 
OxfOrd $8,000.0( $19,4511.00 
Oxfold S7.792.0C $9,740.0 
Cu""ertand S10,000.0C S10,780.0C 
Cumberland $10,000.0( $17,730.00 
Cumberland $10,000.ClC $14,128.8C 
Yortt $9 978.2f $33788.00 
Penobscot S10,000.0C S18100.oc 
Kennebec $10,000.0[ $10,000.0C 
Knox $~,843.8 $4 ,843.8~ 

Penobscot $5 302.7 $5,302.7 
Penobscot $2,083.81 S2,063.8E 
Waldo $10,000.0( $15,288.0( 
Waldo $6,000.0( $31 ,048.86 
Waldo $7,000.0( $8,000.0( 

Penobscot $10,000.0( $10000.0( 
Cumberland $10 ooo.oc $16,280.0( 
WashliiiiiDn $10,000.0( $17,539.0( 
Washlnaton $10,000.01 $15,100.0( 
Cumberland $9,850.0( S14,500.ClC 
Cumberland $10,000.0( $21,000.0 
Cumbeliand $10,000.01 $24,775.0 
Penobscot $10 000.0( $10.000.0 
Kennebec $10,000.0( $15,800.0 
Yo111 $10.000.0( $30,000.0 
Washln!llon $1,715.0( $2,458.0 

Washlnaton s1o ooo:ot S24;788.0C 
Washlnaton $8 387.5C $8,387.5( 
Cumberland $6,000.()( se,ooo.oc 
Cumberland $7 500.01 $8,187.5( 
Cumberland S7.~2.0C $7,542.0C 
Cumberland' $9,538.41 $10,000.0C 
Penobscot $8,000.01 $33,433.0( 
Uncoln $9,007.01 $9,008.0( 
Yortt $10 000.0( $14,593.0C 
Curmertand $10 000.0( S42,an.oc 
Some~~et $0.0< so.oc 
Cumberland $5,BOO.OC $7,200.0( 
Oxfold $10.000.0( $14.095.01 
Kennebec $10,000.0( $12,000.0( 
Knox $9,980.0< S31,342~0l 
OlCford $8,BOO.OC $11,8BO.OC 
Cumberland S10.00D.OC S17.212.0i 
Cumberland $5,000.0C $8,410.3( 
Cumberland $8,000.0( $8,855.0C 
Cumberland $8,500.0( $8,500.0C 
Cumberland $8241.50 $8.241.5C 
Aroastook $8,780.00 $9,355.0( 
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Power SpeclaAsts Associate&, Inc. 
Precision Enterprises. UC 
Precision Ught Systems, LLC 
Precision Medical Technotoov. LLC. 
Precision Medical T echnologv, LLC. 
Predctlve Control & Sentoit LLC 
Preclctlve Control & Senso11, llC 
P notetn Selenlinc Inc. 
Protein Scientific, Inc. 
PSR 
Pubfic Service Communications 
Pubic Service communlcatlons 
Puele Design 
Purestat Technoloales. Inc 
Purist Energy UC 
Quadlc: Systems, Inc. 
Qual\og lobster, Inc. 
Quantrlx 
Quest Chemical, UC 
Quest Chemical, LLC 
R. J . Peacock Canning Com!Hl_ny 
R. J. Peacock Canning Company 
R. J. Peacock Canning Company 
R. J. Peacock Canning Company 
Rampart Bituminous, Inc, 
Raven Technology LLC 
RedRawn 
Red Roclt Computer Design 
R~eration Tachnologlea 
Refrigt!flltion Technologies 
Repair, Inc. 
RETRAX. Inc. 
RETRAX, lne, 
Rlchard.son and Associates 
River Valley Growth Council 
River Valley Growth Council 
River Vaney Growth Council 
Robert Allison dba tntemalional Paper Realslrv & lmaalna 
Rodeo Enterprises. Inc. 
Rynel, Inc. 
Rynel, Inc. 
Rynel, Inc. 
S&R Co1p0rat1on 
S11fe Handling, Inc. 
Saltwater MarlteUog, LLC 
Saltwater MarlteUng, uc 
SaltwaterMarltellng, UC 
Saltwater MarlteUng, LLC 
Saltwater MarlteUno. LLC 
Saltwater Marlteling, LLC 
Saunders Brothers 

Maine Technology Institute 
Pravioua Seed Grant Award Recipients 

Information Technology Somera 
Precision Manufactur11!g Technology. Winslow 
Precision Manufadurtng Technology Brunswick 
BIOtedmology Cape NeddiCk 
Biotechnology Cape NeddiCk 
Advanced Techncloales for Fores11Y and Agrtculture Wilton 
Environmental T actmology Wilton 
ACIVanced Technologies ror ForeslrY and AQrlcuiwre Portland 
Biotechnology Portland 
Precision Manuracturtna Technoloav Portland 
Information Technology Waterville 
Information Technology Waterville 
Precision Manufacturing Technology Yarmouth 
Precision Manufacturtna Technotoav lewiston 
Environmental Technology Portland 
InfOrmation Technology South Portland 
Aquaculture and Marino T oc:hnology Horpswen 
Information Technology Portland 
Blotectmology_ Islesboro 
Environmental Technology Islesboro 
Aquacult\nt and Marine Technology Lubec 
AQuaculture arid Marine Technology Lubec 
Biotechnology L.ubec 
Biotechnology Lubec 
Composite Materials Technology Tumer 
Precision Manufactulfna Technology Brunswick 
Information Technology Edgecomb 
Information Technology Carmel 
Precision Manufacturing Technology comam 
Precision Manufacturing Technology Gorham 
Biotechnology Portland 
Precision Manufacturing TechnolOgy C811bou 
Precision Manufaeturtng Technology Caribou 
Precision ManUfacturlf!g Technology_ Eliot 
Advanced Technologies for ForestrY and Agrlwlt\18 Rumford 
AdVanced Technologies ror Foras11Y and AQttCulttre Rumford 
Precision Manufacturing T Rumford 
lnli:lrmatlon Technology Greene 
PIBC!slon Manufacturing Techoology lewiston 
AdVanced Technologies for Forestry and Agriculture Wiscasset 
Advanced Todlnclogiea for Foreslly and Agriculture Wiscasset 
Advanced Techocloales for Fores11Y and Agrtculrure Wiscasset 
AdVanced Technologies for Foreslry and Agrjculture lalandFiils 
Envrnonmental Tecllnclogy AUbum 
Aquaculture and Marine Technology Portland 
Aouaculture and Marine Technology Portland 
AguaculbJre and Marine Technology Porlland 
Aquacult\Jre and Marine Tec:nnOCoiiY Portland 
Aquaculture and Marina TechnOlogy Portland 
Aquaculllire and Marine Technology Porlland 
Composite Materials Technology Westbrook 

Cumberland $9,000.0( S12,320.Qll 
Kennebec $0.0C: $0.0( 
Sagadahoc $10,000.0( $15 903.0( 
Cumberland $9,500.0C $14,571.0( 
Yorlt $11,800.0( $11,800,0( 
Cumberland $10 000.0( $12,350.0( 
Cumbel1and $10,000.0C $19 700.0C 
Cumbel1and $10,000.0( $10 000.00 
Cumberiand so.oc $0.00 
Cumberland $8,280.0( $8280.00 
Kennebec $5,880.0( $5,880.00 
KennebeC $9950.0( $9,950.00 
Cumberiand $11 530.0( S17,8001!!J 
Andl:oscoaaln $10000.0C $31328.00 
Cumbefland 110,000.0C $14,988.0( 
cumbel1and $9,800.0Ci $10,780.~ 

Cumberiand $10,000.00 $18,210_.0( 
Cumberiand $10 ooo.oc $10,000.0< 
Knox $5,800.0C $10,531.00 
Knox $6,400.0( $10,4BO.()(l 
Washington $10,000.0( $13,704.1)1l 
Washlnaton $10,000.0( $17195,00 
Washington $10,000.0( $12,202.00 
Waslllngton $10,000.0( $12,818.5~ 

Cumbertand $8000.00 $21,859.00 
Cumberland 110000.0C $10,000.00 
Uncoln $10,000.0( $10,000.()(1 
Penobscot S7,964.0C $10,000.(1~ 

Cumbariand $8,800.0( $12438.Q!I 
Cumberland $8 313.0C 19,913,1)0 
Cumberland $8,200.0( $7,750.00 
Aroostook $10,000.0C $10 216.00 
Anooatook 110,000.0( $111,741.0[ 
Yorlt I9000.0C $9000,0( 
Oxford $10000.0C $11 ,857~ 

Oxf0111 S10,000.0C 112 017.0( 
Ollford $10000.0( $11,480,0( 
Andnoscoaaln $10000.0( $11 789.00 
Androscoggin $7 480.0( $g,373.1)0 
Uncoln $9,784.00 $18,169.0_(1 
Unccln S10,000.,QC $24,382.(1(l 
Sagadahoc 19700.0C lg 700.0~ 
Aroostook sg,688,0C $18,820.00 
Androscoggin $10,000.0C $15,540.00 
Cumberland $9,933.0C $11,215.2 
Cumbenand 19.808.1_~ $9.781.0_( 
Cumberland $9,300.00 $13 917.0C 
Cumllertand $8.999.0 $9,040.0C 
Cumberland Sll,liBO.OC $14 305.0C 
Cumberland $0.00 $0.00 
Cumbefiand 19,055.00 $9,055.00 
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Sclerrtmc Combuadcn Enolneenna, LLC 
Sea & Reef Aquaculure 
Seaba.lt (Maine) LLC 
Seatlalt (Maine) LlC 
SeaWorlla 
SebekTechno~iealne 
Self-Gen. Inc. 
Self·Gen, Inc. 
Sensor Research & Dewlopment CorporaUon 
Sensor Reaean:ll & Development CoJPO(lltlon 
Sensor Reseatch & Development Corporation 
SeMOtdyne LLC 
SenU~IP~YQn)Und 

S~Tedl, Inc. 
Shaba Shellfish. Inc. 
ShadowCaiS, LLC 
Sheepaeot Machine Worlls 
Shaepscot Machine Works 
SHEP Technology, Inc. 
Ship Motion Associates 
Ship Mellon ASSOCiates 
Ship Motion Associates 
Shrimp Under Glass, Inc;, 
SlteWalch TechnolOgies, LLC 
SmHh & Wesson 
Sol-Air Company 
Solon Manufaclllling Co. 
Solon Manufacturing Co. 
Solon Manufacturing Co. 
Solstice Corporation 
Soothing Scents Inc 
Speed-Mat. Inc. 
Spill Free 0 1 Drainage PrOducts, LLC 
SplU Free Qg Dr.~lnage Products, LLC 
SJ!IU Free 011 Drainage ProdUcts UC 
Spill Free 01 Drainage Products. LLC 
SpiMark. LLC 
Spinney Creek Shelllsh, Inc. 
Spinney Creek Shelllish, Inc. 
SplmeyCreek Shellftsh, Inc. 
Spinney Creek Shellfish, Inc. 
~nneyCreek Shellliah, Inc. 
Sprouts of Maine 
SJ!_rouls of Maine 
SSRT, LLC 
Stainless Foodsentlte Et~uitment Manuf9cturlno. loe. 
Stea_g_ Hamaleeh, Inc. 
Stea_g Hamatech, Inc. 
Steag Hamatech, ln10. 
Steaa Harmtech. Inc. 
Stillwater SclentJiic lnslnlments 

Maine Technobgy lnslllule 
Prevloua Seed Grant Award Recipients 

EnVirOnmental Technology POfUand 
Aquaculture and Marina Taehnolc:m'_ Orono 
Aquaculture and Marine Technology FrankUn 
AQuacultUre and Marine Technology Franklin 
Aquaculture and Manne Technology South Berwick 
Environmental T ect\nology Fl!endshlp 
Environmental iechnology Scarborouah 
Environmental Technol~. Scarborough 
Aquaculture and Marine Technology Orono 
Precision Manufacturing Technology Orono 
Precision Manuracturlng T eehnology Orono 
Advanced Technologies for ForesiiY and Agrlculbse Falmouth 
Advancecl Technologies ror ForesltY and Agr1Cultl.re Raymond 
Environmental Technology Gray 
AQuaculbJre and Mar!Re Technology Sullivan 
Information T eehnoloGY Portland 
PreciSion ManufactUring Technology Newcastle 
Precision Manufacturing Technology N-stle 
Envltonmental Technology Eliot 
AquacultUre and Manne Technology Portland 
AquacuiiUI8 and Mlr1ne Technology Pordand 
Information Tach11ology Po111and 
Aquaculture and Marine Technology Topsham 
Information T echnoloav Farmlnglon 
Precision Manufacturing Technology Houlton 
Environmental Technology Belfast 
Composite Materiali Tecllnology Skowhegan 
Precision Manufacturing Technology Skowttegan 
Precl$1on Manufacturing Technology Skowhegan 
Precision Manufacturing TechnolOgy Portland 
Biotechnoloav Damariscotta 
Precision ManuracturtngTechnotogy Sacc 
EnVIronmental Technology Bangor 
Environmental Technology 8an90_r 
Environmental Technology Bangor 
Environmental Technology_ Bangor 
lnformalloo T eellnOiogy South Porlland 

!AQuaculture and Marino Technology Eliot 
IAauaculture !Wid Marine Teehno!ggy Eliot 
[Aquaculbse and Marine Technology Eliot 
Aquacultlre and Marine Technology Eliot 
[Aquaculture and Marine Technology Eliot 
Precision Manufactl!rl!!g Techno[ogy Lincoln 
Precision Manufacturing T Lincoln 
Precision Mluluracturtna Technology Yarmoutn 
p...,(tiol\ Uanufaeturt~ll TeehnOIO!IV Caribou 

Biotechnology Saeo 
Precision Manufacturing TechnolOgy Sa co 
Precision Manufacturing T ethnology Saco 
Precl!lon Manufactull_ng Technology Sa co 
Precision Manufacturing Technology Orono 

Cumbafland $10,000.00 $12 010.0C 
Penobllcot $10,000.00 S85.000.gci 

Haocock $10,000.00 S12,325.0C 

Hancock $10,000.00 S24,816.0C 
Yo!X SC1,8113.00 $10,000.0C 
Cumberland $10.000.00 $10,000.0C 

Cumberland $10000.0!1 $10,000.0( 

Cumberland $10,000.00 $53,588.0( 

PenobScot $10000.00 $20877.0C 
Penobscot $10,000.00 S10,000.0C 
Penobscot $10 000.00 S16,815.0C 
Cumberland $7,987.00 $8,927.0C 
Cumberland $10,000.00 $12,300.0C 

Cumberlaf!d $0.00 so.oc 
Hancock $10000.00 $30,983.0C 

Cumberland $10,000.00 $10,000.0C 
Lincoln $7155.00 $7,258.0C 
Lincoln $2,587.1~ $3,881.9t 

Yorl< $10,000.00 $15000.0( 
Cumberland $8,000.00 $14125.0C 
Cumberland $10,000.0~ $17,008.2~ 

Cumberiand $10000.00 S12.5B5.0C 
[5agadaltoe $10,000.00 sso,ooo.oc 
Franklin $8,833.~ $8,833.~ 

Arooatock $9,000.011 $13 592.0( 

WaldO $5.500.00 S8.800.0C 
Somerset $5,814.00 $5,814.0C 

Somerset $10,000.00 $27,471.3( 

Somerset $10,0DO.Q(l $16,933.0C 

Cumberland $4,081.00 $4,081.00 

Uncoln $5312,00 $15159.0( 
Yorf< $10,000.00 $24,341 .00 
Penobscot $10,000.0 ( $10,000.00 
Penobscot $10,000.0( S10,000.0C 
Penobscot S9,000.0C $9 530~00 
Penobscot $7,500.0( $10,517.00 
cumberland $8,000.0< $8,000.00 
York $6832.0( $6,832.0(1 
York S10 000.0C $12,550.00 
York $5,486.0< S5,820.()Cl 
York $10000.0( $35,495.()Cl 
Yo!X $11,988.0( $18,1108.00 
Penobscot $9100.0( $13800.00 
Penobscot $8,808.DC $9,700.()Cl 
curmenand $8075.0 $8,7115.00 
Arooatook S7 000.00 $1 0 ,252.0Jl 
York $0.00 $0.00 
Yorl< $0.00 $0.0C 
York $3,352.00 $5,000.00 
Yo!X $0.00 $~()(] 

Penobscot $9,385.00 $18,337.00 
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Stillwater Scientillc Instruments {Formeny Cutting Edge Technologies) 
Subttactille Genomles, LLC 
Stmnvbrook Farm Orchanl, Inc. 
Sunrise Compoating 
Sunshine SeafOOd, Inc 
Superior W@ldlna and Fabrleation lne. 
Superior Wetdlra and Fabrication Inc. 
Supema Environmental SensoB 
SWP Maine 
Synchronicity 
Synchronicity 
Synergistic Con;~osites 
Syri$ Scientific lLC 
Syria Sdentifie LLC 
SYria Scientific LlC 
Talon Industria, llC 
Talon lnduslrlea, U.C 
Talon Industries. LLC 
TC2 Consuldng Services 
Technical Support, Inc. 
Technology Systems, tnc. 
Technology Systems, Inc. 
Tefeayst Group 
TenaUnk SollwareSystems,lnc. 
TenaRnk Soltwcn Systems, Inc. 
Tethvs Research LLC 
Tethys Research LLC 
Teth~ Research lLC 
Tethys Reaearch LLC 
TexTec:h ln~uslries. tnc. 
Tex TeCh ln~us~es, tnc. 
TexTech IMUstr1ea, Inc. 
TexTec:h Industries Inc. 
TexT ech lndusties. Inc. 
TexTech lndusllies, lnc. 
Textile Forms Inc. 
The Fibre Company 
The Johnston Dandy Canpanv 
The Montal110 COI'P<inltion 
The Pet Heallfl Networ!( 
The Science Source 
The T elesllck, lLC 
The Telford Group 
The TeiiOrd Group 
Thermoformed Plastics of New England, U.C 
Thermolonned Plastics of New Enaland. LLC 
Thistle Marine. llC 
Thistle Marine, LLC 
Tibbetts Industries, Inc. 
Tlrranna,LLC 
Tobjo) Farms 

Maine T ec:hnology Institute 
Previous Seed Grant Award Recipients 

Precision Manufacturillfllechnology_ Orono 
lnfonnation Technology Wlndham 
Advanced Technologies for Forestry and Agrlcullwe East Watertloro 
Advanced Techncloales for FQf8Stry and AGriculture Addison 
,AQuaculture ~d Marine Technology stonington 
Precision Manufacturing T achnology Wallllam 
Precision Manufacturing Technology Waltham 
~q_uacultln and Marine Technology Gomam 
ComPOsite Materials Technology Calala 
Advanced Technologies for Fciresllv and Aarlcuii!Jre Kennebunk 
Advanced TechnolOgies for Fonestry and Agrlculture Kennebunk 
Composite Mlterials T eehnology Midland 
Precision Manufacturing Tecmology Gray 
Precision Manufacturing Technology Gray 
Precision Manufaclurfng Technology_ Gray 
Precision Manufacturing Technology Hanpl_en 
Precision Manuractunng Technology . Hamp_den 
Precision Manufaeturing TechnolOgy Hampden 
Information Technology_ Readfield 
Environmental Technology scarborough 
lnlormaUon Technology Brunswick 
PrKlslon Manufacturlng, TIIChnology BrunswiCk 
Information TechnolOGY Portland 
Environmental Technology Portland 
Environmental Technology Portland 
Advanced Ted\nologles for Forestry and ~grlculture Ban.11_or 
Advanced Technologlea for Forestry and AgrlcuHlJre Bangor 
Blotechno100Y Bangor 
BlotechnCllosY. Bangor 
ComjlOSila Materlalll Technoloov North Monmouth 
Composfta Materials T edlnology North Monmouth 
Composite. Materials T echnoiii!IY_ North Monmouth 
Composite Materials Technology North Monmouth 
Composite Materials Technology North Monmouth 
IComposne Materials Technology North Monmouth 
ComPOSite Materials Technology Readlleld 
Advanced T echnologlea tor Forestrt and AQI'k:ulture BiddefOrd 
Advanced T echnologles ror Foreslly and Agriculture llnealn 
ComllQSite Materials T ecllnology Gortlam 
Information Technology Brunswick 
Information Technology Wilfdoboro 
ComllOslte Materials Technology Pownal 
Composite Materials Technology Bangor 
Precision Manufacturing TechnolOgy Bangor 
Precision Manufacturing Technology Biddeford 
Precl&lon Manufacturina Technoloov Blddafonf 
IAQuacunure and Marine Technology lamoine 
Aquaculture and Marine Technology Lamoine 
Preclalon t-4anufactu!1ng Technology Camden 
lnformauon TechnolOGY Orono 
Biotechnology IMa!llelon 

Penobscot $10,000.0( $18,125.00 

Cumberland $7 520.0( $12.562.0~ 

Yo!X $6344.0( $31,173.00 
Washlnglon $9,985.0( $9,985.00 

Hancock $9,628.0[ $11 937.0C 
Hancock $10,000.0( $11.988 .8E 
Hancock $10,000.0( $18,825.0~ 

Cumberland $10,000.0 $30,400.00 
None $10,000.0 $10,000.0( 
Yo!X $10.000.0 $33 451.0( 
York $10,000.0 $18 874.0C 
Out of Slate $10,000.00 $10,881.0C 

Cumberland $10,000.00 $10,000.0( 

Cun1beriand $9,825.00 $33,343.00 
Cumbe.rland $9950.00 $30,857.0C 
Penobscot $10,000.00 $18,080.0( 
Penobscot $10,000.00 $18 911.0( 

Penobscot ss.ooo.oo $10.178.5 
Kennebec $10,000.00 $23,928.0 
Cumberland $10,000.00 $13,778.01 
Uncoln $8,700.00 $9,788.01 
lincoln $9.965.00 $14,083.0( 

Cumber1alld $10,000.()(l $10,000.0( 
Cumberland $9,850.00 $12,000.0C 
Cumbellllnd $10 000.00 S50,448.QI: 

Penobsoot $9 978.00 $15.833.00 
Penobscot $10,000.00 $39,548.0( 
Penobscot $10,000.00 S10,000.0C 
Penobscot $0.00 so.oc 
Kennebec $7.000.00 $7000.0( 
Kennebec $10,000.00 S14,592.0C 
~nebec $10,000.00 517,472.0( 
Kennebec S10,000.0C $18947.0( 

Kennebec $10,000.00 $11 .771.7~ 

Kennebec $8,153.08 $8,875.0( 
Kennebec $8,000.00 $10,304.0( 
Cumberland $0.00 $0 .0C 
Penobscot $10,000.00 S12.929A 
Cumberland $8,000.0( $8,028.0( 
Saaadahoc $10,000.0[ $10,000.0C 
lincoln $2, 148.7f $2,1109.0( 

Cumberland S7,250.0C S10.188.0C 
Penobscot $9,583.0C $10,570.0C 
Penobscot $4,500.0( $4,500.0~ 

YorX $10,000.0( $15 ooo.oc 
Yortc $10.000.0 S2A 950.0C 
Hancock $10,000..0( $10,000.0 
Hancock $9,500.0( $10,820 .0 
Knc»r $5078.5( $5,078.5 
Penobscot $8774.0 $12 781 .0 
Aroostook $9,403.0( $12,058.0~ 
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TolleiOison 
Toma Tumouta & Trackwoti( 
TracklngTeehnologlea. Inc. DBAITrakTek 
Tracking Technologies. Inc.. DBAITrakTek 
Transpose, u.c 
Tranepoae, LLC 
Transpase, LLC 
TraxAllmlg 
Trefoil CorporaUon 
T111roll Corporation 
Trefoil Corporation 
TrefoM CotpOrallon 
TreiOH Cotlloretion 
Unlversily of Maine 
Unlwrsl~ of Maine 
University of Maine 
Univelslty of Maine 
Uniwrslty of Maine 
University of Maine 
University ofMan11 
Unlversltv or Maine 
Uniwralty of Maine 
Unlwrsltv of Maine 
Uniiii!I'Sltv ot Maine 
University or Maine 
Universilv of Maine Consumer Testing Center 
VCanew 
Vicus Technologies, Inc 
Wanior (Aero-Marine), Inc. 
Wall80n!cs 
Waveonics, LP 
Wavetech Paddling Supp6es 
Wh11man Enterprlaea 
Whllman Enterprises 
Wildll111 Human Powered Vehicles 
WOllam C. BICkel 
WI.!Je-Aae. Inc. 
Woods End Laboratories, lne. 
Wrl~t·Pierce 
Zeomallix, LLC 
"Contraet Elcec:uted 

Maine T ecl\nOIOQV Institute 
Prevloua Seed Gnmt A-rd Reclplenta 

[AquacultuAI and Marine Technology 50UIII Pcrtland 
Precblon Manufacturing Technology Orosden 
Information TechnoloGY Portland 
Information T echoology Portland 
lnlonnatlon Technology Bangor 

Banaor 
Information Technology Ban9Q[ 
P~eci!Sion Marufaeturing Technology Scar11orough 
Advanced Technologies lOr Forasi!Y and Agr1culture orono 
lnfomation TechnolOGY Orono 
Information Technology Orono 
Information Technology Orono 
lnforrnatloo Technology Orono 
Advanced Technologies lOr Forestry and Agricullt.le Holden 
Advanced TechndogleaiOr Forestry and Agriculture Orono 
Adllanced T echnol_()gles for Foreslly and Agriculture Orono 
Advanced T eclmologles lor Forestry and Agriculture Orono 
tAquacuflunJ and Marine Technology Orono 
~guacultura and Marine T achnology Orono 
Aquaculture and Matlne Technology Orono 
'Aquacultute and Maline Technology Orono 
Compoalte Materials Technology Orono 
Composite Materials Technology Orono 
Environmental Technology Orono 
Environmental Technology Orono 
Advanced Technologies for Fo111strv and Agriculture Orono 
Preclllon MaMieturing Technology Portland 
Information Technology Kennebunk 
Composite Materials Tecmology Scarborough 
Composite Materials Teellnology 
Composite Materials Tecl'llology Georgetown 
Aquacultwe and Marine Technology Rockland 

Whltefteld 
Advanced T edlnoloalas for Forestry and Agriculture Whltefteld 
Composite Materials Tecl'llology Arundel 

Jelferaon 
Advanced Techllol9gles lOr Forestry and Agriculture BrooksviQe 
Advanced Technologies lOr ForeslrY and Aar1cult~n MIVemon 
Environmental Technology Topsham 
Environmental TecnnoiOgy orono 

CJ 

Cumberland $8,000.0C $111233_._01J 
U/ICOin $10,000.0C $11 500.00 
Cumberland $10,000.0C $22578.0(] 
Cumberland $10,000.0[ $19,758.00 
cumberland $10,000.0C $14,457.00 
Cumberland $10,000.0( $10 2S9.0C 

Cumberland $10,000.0C $14 797.00 
Cumberland $8,560.0C $12,070.00 
Penobscot $10,000.0C $11,067.00 
Penobscot sa.eoo.oc $9.800.00 
Penobscot $10,000.0( $10 000.00 
Penobscot $9,875.0[ $11,899.00 
Penobscot $9,748.0C $11 607.00 
Penobscot $10,000.0( $12 .. 400.00 
Penobscot $4,591.3 $5000.00 
Penobscot $10,000.0C $17,897.00 
Penobscot $10,000.00 $10,000.00 
Penobscot $10,000.00 $14.175.00 

Penobscot $10 000.0( $10 000.00 
Penobscot S10,000.0C $18 798.0_0 
PenobSCOt $10,000.0( $25,000.00 
Penobscot $10000.0C $10,200.0() 
Penobscot so.oo so.oc 
Penobscot $10,000.0( $15,200:0<1 
Penobscot $81$4.4~ $11,420.00 
Penobscot S7.10C.OC $10.205.00 

Cumbetfand $10,000.0( $18,719.00 
York $10000.0C $11 323.00 
Cumberland S10,000.0C $10,000.00 
S~adahoc $10.000,0( $13 rn.oo 
Sagadahoc S10,000.0C $10 000.00 
Knox $10,000.00 $10,000.00 
Uncoln $8 300.00 sa sao.oc 
Uncoln S10,000.0C $11 787.00 
York $6120.0[ $7 802.8_! 
Uncoln $ 9 600.0[ $10,148.()( 
Hancock $10,000.0( $15,880.0C 

Kennebec $10 ooo.oc $12.912.0( 
Sa gada hoc $10000.00 $10,098.0[ 
Penobscot $9,735.0~ $18 925.0C 
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AIKO Biotechnology 
Bar Hartor Blolechnoloav 
Cro$SRate Technology, LLC 
02 n.une Solutions, LLC 
t=MC Carporatlo" 
Gladstones Under The Sun 
~ International 
ldenllty Cops Inc. 
Khameleon Nalls, Inc. 
Longfellows Cedar Shingles 
Maine BloProducts, LLC 
mrcroSpectral sensors, LLC 
ORPC Maine LLC 
Talon Industries, LLC 
Tethys Research llC 
The Pet Health Network 
nma Temperature Integration, LLC 
US Windblade LLC 
Zeomatrix llC 

Maine Teelmaogy lnsdtule 
Development Award Recipient& FY07 

~ ~{f~- ~J~i"·~rsecttit;i;i;~;<!>;a" ~· "' "' ~ .t'' 1'1.,. ' Gil¥11 ;;<, 

Blotech~ology Portland 
Blotechliology Trenton 
lnfolmalon Technology Portland 
Preclsloo ManulactiJring Technology Sc:arbol'ough 
Proclalcr> M3nufocblring Technology Roakhand 
Advanced Technologies for Forestry and AgricultUre Bar Hartlor 
Environmental T ec:llno/ogy Portland 
lnformallon Technology Weslllrook 
Preclslorl Manufacturing Technology Carrabaaaett Valley_ 
Precision Manufacl!Jrlng Techndogv Windsor 
Advanced Technologies for Forestry and AgricultUre Gorham 
Preclsloo ManulactiJrlng Technclogy Wilton 
Environmental 1' echnology Den!l111rk 
Precision ManulactlJrlng Technology Hampden 
Advanced Technologies for Forestry and Agrlc:ulure Ball!IQI' 
lnformaton Technology Yarmouth 
IAquacutura and Marin.e Technology Kannebunk 
ComPO$lte Materials Technology Portland 
Environmental Technology Orono 

~ l 
~ . ·; .1 '' ' ' - • • ' ' iAiililcfnt: HMfijh~· 

~' 

Cumbetland $180,058.0C S1B4,878.0C 

Hancock S334,832.0C $334 832.00 
Cumbertand S387,008.0C $493,820.0C 
cumberland S170,000.0C $178 202.0C 
1<1101< S260,028.0C $260 ooo.oc 
Hancock 52-43 710.()( $293 380.()(J 
Cumbeltand $381, 750.()( $420,250.0C 
Cumberland 5135 550.0C S244,476.0C 
Frankln S1BS,OOO.OC $280,000.0~ 

Kennebec S250 ooo.oc $513 290.()~ 

Oxford S478,000.0C $787 800.0~ 
Frankln $349,558.0~ $823,1SS.OC 
Oxford $300000.~ $882,570.0C 
Penobscot $90 000.0~ $178,550.00 
Penobscot 5249,881.0~ $283 808.0C 
Cumberland 5220,000.0C $41 8,550.0~ 

YOlk S188,0BO.OO $203,051 .0C 
Cumbef1and S212,145.0C $244,2SO.OC 
Penobscot $85 935.00 $87,317.0(l 
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Maine Technology lnsatute 
Previous Development Award Recipients 

.l'i~>,r:.~ .... ?'li:l ~ .J* - . -".r;;: - ·~~· ,· ·,; ?. ~ ·iaeaDr' ••• ~ ' ·- r-~- .. Cifv ... _ :--': ~ .;,; !l.',.)"'()oliiitVIJf.J~ I(~~AWifiiiAliiOU~i!l~ ·" ~~ 
Access Wellness Dlaanostic Technoloalas Blolecf\nology_ POI!Iand PenobsCDt $134 600.00 $134 850.00 
Aoceu Wellness Dlagnostl.c Technologies Blotechnolo!IV Portland Penobscot $100,000.00 $100,000.00 
Access Wellness DlaanostlcTechnoiOg_les BlotechnoiOIIV Portland Penobscot $83,380.00 $98,345.CO 
!Applied Thennal Sclencos, lncc Composite Malerlal41 T ochnology Sanford York $280,000.0C S730,BQ3.0C 
Met. Inc.. Precision Manufacturing Technology Weslbrook Cumllerland $208 582.5E $218 441.0C 

Artel, Inc. Precision Manufacturing Technology Westbrook Cumbertand $392,000.0C $o400,585.CC 
Artful Wares, Inc. C()_mposite Materials Technology OldTown Penobscot $80,500.0C $87,225.(( 
Ascendant Enemv Com_party, Inc. Envlronmenlal Technology Rockland Knox $324,300.00 $3Z4,300.0C 
Beacon AnaMical Svstems, Inc. Biotechnology Portland Cumboliarld $104,778.0~ $118,0S8.0C 
Blnax. lnc. Biotechnology ScarbtXOuah Cumberland S128,218.1C $220,215.(( 
BIODE,Inc. Preclsion Manufacturing Technology Westblook Cumberland $80,055.0C $89,975.(( 
BIODE, Inc. Predslon Manufllctu~na Technology Wes1braok Cumllerland $414,-400.0C $45e,763.0C 
Broadband Solutions. Incorporated Information Technology Bowdoinham Sagadahoc $0.0C so.oc 
Cerealus Holdings, LLC Advanced Technoloales for Foresi!Y and Aar1culrure WateNille KSOnetlec $184 838.0C $202,818.00 
Chemoaen, Inc. Blotectlnology South Portland Cumber1and $410,018.0C $910,018.0C 
Ctlem_(lgen, tnc. Blolechnolo!IV So. Portland cumberland $84,968.0C S75,000.0C 
ChemC~Sen, Inc. Biotechnology So. Portland Cumberland $911,846.0( $238,o4Q3.0C 
Chemogen Inc. Btotechnotow So. Portland Cumberland $98,491.0C $102,555.(( 
ClalmVantage Information T echnolo!IY Falmouth Cum bell and $202,855.0C $881,855.00 
Coastslde Resean;n BlotechnOIOIIV Stonington Hancock $41l5,000.0C $938,918.(( 
CONTECH StormwaterSoitJtlons. Inc. (FormerlyVorteetmics) Envilonmental Technology Scarborougtl Cumberland $108.683.0C $108.883.(( 
Conact Building Products, U.C Composite Malalials Technology Biddeford York $251 ,082.0( $331 045.0C 
Col.lllt and Crush Systems, Inc. (dba Clynk) Environmental Technology So Portland cumbef1and ssoo,ooo.oc $507 657.0C 
CrossRato Technology, LLC Information Technology Pottland Cumberland $169,300.0( $159,928~ 

OlrlgoSoll Cort~oratlon tnronnatlon T echnoiOOY . Portland Cumberland ssoo,ooo.oc s8S2, 1&3.o_c 
D·Three Software. Inc. lnfonnatlon Technology Southwest Harbor Hancock $4-41 ,685.0C $759,848.(( 
EchoHeart, LLC Blolechnolow Damariscotta Knox $77,650.0C $124 412.00 
Emergent Music. LLC Information Technology Portland Cumbertaod $383,394-.0C $-479,800,00 
HarborTedmologles.lnc. Con..,oslte Materials Technology Brunswick Cumberland $250.000.0C S713 • .C83.00 
Harbor Tecllnologies, Inc. Precision Manufacturing Technology Brunswick Cumberland $418,500.0C $750,000.(( 
Hodgdon Yachts, Inc. Composite Materials Technology East Boothbay Lincoln ssoo.ooo.oc S1,500,000.0C 
Hytlrophlllx CofliOration Biotechnology Saco York $10,688.~ $10,688.~ 

ldealsWOIX Inc. Information Technology Portland Cumberland $333,698.0~ $387,337.0C 
lmmuCell Corp. Blalechnolow Portland Cumberland $400,000.00 S1 1 OO,OOO,OC 
lntel lgent Spalla! Technologies Information Technology Orono Penobscot $209,159.00 $217,984.00 
International Process Equipment & Technology, Inc Environmental Technology Jacka on Waldo $1 16,324.0~ $146,888.(( 
Khameleon Nails. lne. Predalon Manufacturing T eehnology Camabaaaett Valley Franklin so.oc so.oc 
Lighthouse Imaging CllfP. Precision Manufacturtng Technology Portland Cumberland $ 108,568.42 $179,498.00 
LookSea LLC (formertvTechnology Systems, Inc.) lnfonnaUon T ethnology Bl'll'lswlck llncaln $257,878.00 S1 853,297.00 
Maine Biodlesel AdVanced Tecllnoloales for Forestry and AQr1cutture RumfOrd Oxford $51,920.08 $322,839.CC 
Maine BioPtoducts. LLC Advanead Teehnologlaa for Forestry and~riculture Gorham OICford S196,n1.0C $328,2:!8.CC 
Maine Composites, Inc. Composite Materials Technology Weslport Island Sagadahoc $113,970.00 $158,341.C(l 
Maine Halibut Farms, LLC !AQuaculture and Marine Technology Orono Penobscot $2-44,730.00 $1,023.573.CO 
Maine Marine Manulaoi\Jrtng, LLC Compoalte Materials T ochnology Portland cumboiland $24s.s13.oo $247,813.00 
Maine Molecular Qualltv Controls lne. Blotechnoloov ScarboroUCih Cumberland $ 139 265,1)(1 $158.202.00 
Maine Molecular Quality Controls, Inc. Biotechnology Scarborough Cumberland $487,177.00 $497,479.00 
Maine Standarda CQ!Tlpany, LLC BloleCnnOiogy Windham cumberland $86,598.00 $151,791.00 
Maine Standards Company, LLC BloteehnoiOIIV Windham Cumbartand $-409,319.00 $-409,381 .00 
MariCal, Inc. Aauaculture and Marine T echnoloav Portland Cumberland $500,000.00 $900 000.00 
MariCal, Inc. Aauaculture and Maline Technology Portland cumberland $111 852.00 $111,652.00 
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Maine Teci\I\Oiogy Ins tiMe 

Pr.vioua Development Award Recipients 

MaxTorque, llC Precision Manufac1urlng Technology Umerlck Yorit $311 316,0C: $4<40 412.0C 
lr'omlngside Venrure lnwstmenls l TC. BIOtechnology Camblidge Cumberland ~94.880,()( $1189,402.1lC 
New England CasU1111s. LLC Precision Manufactullng Techi\OioQY Hiram OxfOill $476,000.0 $609,123.CC 
New Englaotl Rare Reagents Blotedmotogy Gomam cumberland $238 011. $378,154.(1[ 
Ocaan Farm Tad\nclogles, llC 'Aquaculture and Marine Technology Searamont Waldo $250,298. $289,232.Q: 

PePin Associates. Inc. Precision Manufacturing TechnoloaY Greenville PiscataQuis $111 000. $133,730.1lC 
PharmX, Inc. Blotechnololft New Gloucester Cumberland $133,000. $138,581.« 
Por1Jaod Pudgy, Inc. COITliJOIIIla Matella!S Technology Portlantl Cumberland .sa.oao.oc $72,228.CC 
Protein Scientific, Inc. Advanced T echnoloales for Fores_!!Y_ and Agriculluta Portland Cumberland $100.000.0 1110 .000.CC 
IL J. Peacock canning Company Aquacullure and Marine T ecllnology. lubec Washington $247.743.0 $256,711.CC 
Raven Technology,llC Precision Manufacturing Technology Brunswick Cumberland $389,889.0 $592,581.01 
Safe Handling, Inc. Advancetl Technologies for Foreslly and Agrlcuii!Jre Auburn An n $102,924.0 $122.134.«1 

Saltwater Marketing, LLC IAQuact~liure and Marine Technology Portland Cumberland $52,645.00 $128,234.CO 
Seabalt (Maine), llC I AQuacuii!Jre and Marine T echno!Qgy Franklin Hancock $485,000,00 $803,321.CIC 
Sensor Research & Development CorporaUon Erwlronmental Technology Orono Penobscot $98880.0 $111 729.C(] 
Sequela Biotechnology Falmouth CUmberland $413,333.0 $423,1I43.00 
SHEP Technologv, Inc. Environmental Technology Eliot York $0.0 SO.«< 
Spift Free Oft Drainage Products, LLC Environmental Technology Bangor Penobscot $117,100.0 $89,055.00 
Stillwaler Scientific Instruments Information T ecnnology Orono Penobscot $237,140.0 $237,375.«1 
aut>x, Inc. lnfollTlilUon Tedjnalcgy Portlanc:l CUm~rtand $30ll,75e.oc $:105,758._()( 
subx. lnc. Information Technolcov Portland Cumberland $173,020.0C: $175. OOO.IX 
Talon lndustrles, LLC Precision Manuracturing Technology Hampden Penobecct $150255.0 $197,000_.(:( 
Technoloov SYStems. Inc. Precision Manuractu~ng T ecllnology Brunswick Uncoln $249,305.0( $249,838.CC 
Terrallnk Software Systems. I~. En~KHYnentaiTech~ogy Po111antl Cumberland $492,402.0 $412402.« 
Terrallnk Software Systems. Inc. En~mnmentaiT~~ Po,Uarld Cumberland $89,999.0C: s9o.ooo.cc 
Tethys Research, LlC Advanced T echnologles ror Foresby and Agrk:uii!Jre Bangor Penobscot S138,833.0C $138,739.« 
ThlsUe Marine, LlC AquacultUre and Maline Technology lamoine Hancock $89,876.()( $110,000.(( 
Time Tempeniture Integration Inc. !Aquaculture and Marine Technology_ Kennebunk Yorit $374,000.0 $1>49,003.« 
Tracking Technolollles. Inc. DBAITrakTek Precislon Manufacturing Technology Portland Cumberland $213128.0( $285,000.1lC 
University of Maine Advanced T echnologlea for Forestry and Agriculture Orono Somerset $22,8114.0 $32,291.1lC 
Warrior (Aero-Marine). Inc. Compos Ita Materials Technology Scartlolouah Cumberland $500,000.0( $800000.0C 
Wrangler Corp Compealle Materials T echno!ogv Auburn Yor!( $320, ooo.oc: $1,9.20,04<4.ClC 
ZeomatriX. LLC Environmental T ecbnology Orono PenobSCilt $147.734.0 $178,580.(( . Executed Contracts 
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Maile Technology nstilute 
Clueter Enhancement Award Recipients FY07 
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• Oilalnlil A ··~--MAGIC Advanced Technologies for Foreaby and Agrleullu,. MiRinocket Penoblcot sso ooo.oc S30,000.0C 

Maine EnafiiY Investment COI'DOillllan Envlmamantal Technoloav Brunswick Cumbefland S23,200.0C $24600.0(1 
Manufaelure,. Auoclation of Malne CO!nDoSile Malerlals Technology Westbrook Cumbelland SSO.OOO.OCI $122,+45.0C 
RainboW Viiii!Y Film Advanced TecllnoloQles for FOI8Sby and AQrlcullulll Sidney Kennebec $52,500.00 S55,000.0C 
The landli\ci School Compcaile Mati!Mis Techllology Anmdel Yort $52,000.0(1 S83100.0C 
Whitman Enlllnlllsa Advanced Technologies lor Fotes!JY and AQrlcultllre Whitefield Uncoln $40 OOO.OCI S44.960.0C 
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Maine Technology tn.titute 
Previous Cluster Enhancement Award Recipients 

(.!lr. " Comaitlv" ' - . . -~"' ~ll!F~C I"' )-...coimlii'~~-. ~-"' Am01me 
"MeeiDh AmcioUnt' 

Auburn Enterprises,_ LLC Advanced T echnologles for Forestry and Agriculture Auburn Androscoggin $25000.00 $25,000.00 

AUbllm EnteiJ)rises, LLC Precision ManufaCturing TechnolOgy Lewiston Androscoggin $100,000.00 $331,e6s.oa 
Chawonkl Foundation Environmental Technology Wiscasset Uncoln $10 OOO.OQ $11,000.0 
Chewonkl Foundation Envlronmenlal Technology_ Wl~Cataet Uncoln f80,100.00 f155,785.0 
Department ol Economic and CommunitY Dew!looment Coll1l0Sit8 Materials Technology Auausta Kennebec $25000.00 $25,000.0 
O~artment of Marine Resowces Aquaculture and Marine Technology Augusta Kennebec $69,312.18 $83,488.~ 

E2 Tech council Environmental Technology Portland Cumbe!tand $57,926.00 $72,222.0 
E2 Technology Council oa Center Envjfl Enterprise Environmental Technology South Portland Cumberland $81,4311.117 $88,850,0 
EBTAC, LLC Information Technology Portland Cumbe~and $0,00 $0.0 
Environmental Business Council of Maine Environmental Technology Westbrook Cumberland $12,809.00 $22.m .o 
EPRI EnVIronmental Technology Pail Alto Out of State $60,000.00 $1110,564.0 
EPRI Envlronme!llal Technology l..inyelle Out of State $75,000.00 $315,000.0 
Innovative Nillul'al Resources Solutions LlC Advanced T echnoloales for ForesiiY and AQI1culture Portland Cumbe~and $180,855.00 $314.210.00 
Maine Aquaculture Innovation Centel Aquaculture and Marfne Technology Orono Penobscot $92.640.00 S193,n2,oo 
Maine Biotech Blolechnology Augusta Kennebec $48,855.45 $54,449.00 
Maine BuWt Boats, Inc. Precision Manuracturing Ted!nology Edgecomb Uncoln $75,000.00 $100,000.00 
Maine ComJ]OSites Alliance ComPOsite Materials Technolocw NawcasHe Uncoln $42243.78 $58,000.00 
Maine Lobster Promotion Counci ~uaculture and Marine Techno/oav Bangor Penobscot $37,500.00 $37,500.0(] 
MallleMEP Precision Manufacturtng TechnOlogy AUgusta Kenneoec S189,1150.01l $114e,70I!.OQ 

Malna Potato Board Advanced Technologies ror Foresby and Agriculture Presque Isle Aroostook $100,000.00 $832,500.00 
Mali1e Wood Producfs AasodaUon Advanced T echnoloales for FOleSIIY and Agrtcullure Befast Waldo $3500.00 $25,000.00 
MESDA Maine's Sort.Yare & lnlblmallon T ec:llnology lndus!JY Association lnfonnatiOn Technology Westbrook Cumbel1and $238,727.00 s423,454.oo 
Nortltem Maine Developmenl Commission AdvanCed Technologies for ForesiiY and AgriCUlture Caribou Aroostook $44,700.00 $54,114.00 

Porter Seed Potato Fann Advanced T ecflnologies for Forestry and Agriculture Presque Isle Aroostook $22,075.CX $22,075.0 
River ValleY Tecllnology Center Precision Manufacturing Technology Rumford Oxford $74.855.0( $108 000.0 
The Center for Innovation in Biotechnology Biotechnology Portland Kennebee $25,000.0( $28,145.0( 
University of Maine Advanced Engineered Wood Composites Center Composite Matenals T echnclogy Orono Penobscot $249,722.0( $449,724.00 
University of Maine PEWC Center Advanced Technologies for ForeetrvandAgric4111ure Orono Penobscot $200,000.0C $500,000.0( 
Universltv of Maine PEWC. D. Gardner Compos~e Materials Technology Orono Penobscot $100 ooo.oc $275800.0 
Univllflily or Maine CCAR Biotechnology Fairfield Kennebac $85,000.0( $98,875.0 
University of Maine CCAR- NICk Brown Aquaculture and Marine Technology FrankRn Hancoele $387,000.0( $2,100,000.()( 
University of Maine Cooperative Exten11~ Advanc:ad Technologies for Foreei/V and Agriculture Waldo Waldo $78,000.0( $108,002.01 
University or Maine LA SST & Electrical Enaineerina Precision Manufacturing Technology Orono Penobscot $497,200.0C $1073682.0 
Universitv of Maine New Media Program lnfonnatiOn T ecltnology Orono Penobscot $201,358.()( $524 814.01 
UniVersity or SOUihem Maine School or Law 810tecllnology Pol1land cumbelland $74 710.0( $99,432.0 
Wlid Blueberry Commlaalon of Maine Advanced Technologlea for Foresby and Agricullure ORlnO Penobscot $3S,428.1C $43,231.0( . Executed Contract 
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Attful Wares. Inc. 
Duncan Design 
Gerald E. D~nkulh, Consulting Engineer 
Global Wellness 
l &C E~rises. LLC 
Maclntyte Consulllna 
Maine PeDet Fuels. lLC 
Mancat. Inc. 
Mook Sea Farm, Inc 
Nanospire Inc. 
Ocean Farm Technotoglea 
Saltwater MariceUng, LLC 
Sequela 
Tethys Research. lLC 
The R.J. Peacock Canning CoiTJ)any 
Tlmlnna, LlC 
Whitten Enterpriles, Inc. 
WW!e Innovation$. LLC 
Zeomatrix, llC 

Maine Tectmology lnslltute 

Phase 0 Award Rec;Jpienta FY07 

" .. ~. ,. iii!J. . 
Aquactllture and Marine T cchnology OldTown 
Aauac:Uture and Marine Technoloa'l South Portland 
PR!Cislon Manufacturing Technology Mexico 
tnfllrmallon TechnOlOgy Bnsnav.fc:tt 
AQuaculture and MariM Technology lubec 
Precision J.lanllacU!ng Technolllgy_ Comlsh 
Advanced Tecllnologies for Foras_IJy and ~~~cu~ Leeds 
Aquaculture and Marine T echnologv Portland 
Bictecl1no111Qy Walpole 
lnfurmatlon TechnOlogy Buxfon 
Aquaculture and Marine Technology Searsmont 
AQUBCIJfture and Marine Technology Portland 
Blotedlnolwv Falmoldh 
Advanced Tecllnoloales lor ForesiJV and Aaricutture Banaor 
Environmental Technology lubec 
lnformaUonTechnatogy Orono 
Information T echnotogy Portlancl 
Cotnpo~itaMatarialc Teehnology Uandlutar 
Envlronmenlal T echnoiOilY Orono 

SWt ~mtiilnatA.nt Aniollnb . ..;, lllll:h-Amoarit?'-. 
Penobscot s•.aao.oc $5,000.0~ 

Cumberland $4998,00 $8248.00 
Oxford $4,450.0~ $4,450.0~ 

cumller1and $~ 000.0~ $5,000.()(l 
Washington $2898.5C $3,888.2! 

Yorll $4,875.0C $10,5311.00 

Androscoggin $5,000.0~ $8,300.0C 

Cumberland $4,927.0~ $5350.00 
Lllli:oln $2, 155.0~ $3,884.0(1 

Cumberland $4,975.0c $8.450.00 
Waldo $2 808,00 $3,500.0JI 
Cumberland $5,000.0C $22,135.QCI 
Cumberland S5000.0C $10,000.00 

Penobscd ss.ooo.oc SS,DOO.OC 
Washington $5,000.0~ S5,585.7C 
Penobscot $3 700.0C $4,038.QI 
Cumbe.rtand $3,800.00 $8.800.0 
Kannabae S3.820.0 $11.080 0 

Penobscot ss.ooo.oc $5180.0 
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Acadia Envl.ronmental T echnoloav 
Alko Pharamceuticals Inc. 
Collinge and Asaociates 
Colllnga and AsSOCiates 
Collinoe and Associates 
Collinge and Associates 
DM Technologies uc 
Global Wallnas 
Image Works 
lntesco laboratories, Inc. 
lntesco Laboratories, Inc. 
lntasco Laboratories, Inc. 
longretlows Cedar Shingles 
Maine BioTek, Jnc. 
Maine HalibUt Farms, LLC 
Maine Specialty Materials, LLC 
MaineiY Sensors UC 
Mainety Sensors, l l C 
Malnerv Sensors, UG" 
Marina Propulsion Systems, LLC 
Micro Technologies, Inc. 
Micro T echnologles, Inc. 
M'ldCoast MetroiOIIV, Inc. 
MldCoast Metrology, Inc. 
OBrien Development Company, LLC 
Ocean Farm Teehnologles, lnc. 
Orono Spectral SoiUUons 
Peregrine Consulting Inc. 
R~l River Alpaca Company, UC 
Rvnel, Inc. 
saltwa~ MatkeUng, UC 
Sentient Machines. Inc. 
~ela 
Shaba She!Hsh, Inc. 
SJ!tmey Creek Shelltl&h, Inc. 
Whi1man Entacprises (d.b.a. Townhouse Fann) 
WJzbe lmovatlons . Execuled Contract 

Maine Technology lnalltute 
Previous Phase 0 Award Recipients 

~:r~-a-'~..I!~~~~.':Jif'~~a.ata~~ ":"A " ~"' ~'~~ti.Q·~~"--lf ~~.)~~··· ~1tiriaiant"~ 1 ..... AJ!ia(lnt ' 
Enlironmental Technoloav Portland Cumberland $4 700.0C: $5 013.Ql 
Biotechnology Blddefcrd Pool Yort $5000.0( $S,OOO.()C 

Information Technology KlllelY Point York $5,000.0< $5,000.01 

lnt\lnnallon Technology l<'cttery Point York $5,000,0<1 ss.oao.oc 
Information Technology Klttelv Point York $5000.00 $5000.0 

Information Technology Kltlety Point York $5,000.00 $5,050.0 

Pnclslon Manufacturing Tachnoll:lg}' sanfOrd York $4,931.00 $5 381.01 

Information Technology BRJilSWick Sagadahoc $4,995.00 $4,995.()C 

Information Technology Portland CUmberland $5000.00 $10,315.0 
Biotechnology Damartscolla lilcoln $5,000.00 ss.ooo.oc 
Bloteci\IIOiogy Dillllilll5oolla lilcoln $S.OO<I.Oil $5000.0 

Biotechnology Damaris colla lilcoln $5,000.00 $5,000.0 

Act.tancad T!!Chnologil!& fer FOil!slry and Aaricullura Wlndsa Kennebec $4,995.00 $5 065.0C 
AQUacultura and Marine Technology Winterport Hanc:oek $5,000.00 S21175.0C 
AQUacuitura and Marine Technology Orono Penobscot '$4,000.0D $4,398.0~ 

Ellllfronmental Technology Orono Peno~cot $3,360.00 $4,551.0G 

Biolecllnology Orono Peno~cot $5000.00 $5 000.0 
Ellllfronmental Tedmology Orono Penobscot $4,100.00 $4,581.0 
PrecisiOn Manllfadurtng TechnOlogy Orono Penobscot $4,700.00 $4,.7W.O 

Ellllfronmental Technology Windham Cumberland $2,778.0<1 $9,280.0 

BloteahnoiOIIV Rich mood Kennebec $5,000.00 $5 000.01 

AqJaeullure and Marine Tectmology Richmond Saoadahoc $4,997.00 $7,010.0 

Pnclston Manufacwrlng Technology Ballev lsi811C1 CUmlletland $3,343.00 $7,369.0 

Precision Manufacturing TechnolOgy Sa~ Island CUmberland $4,1171.00 $5,835.0 

Precision Manufacturing Technolo!IV WEnfield Penobscot $4,188.0(1 $4,849.0C 

AQUacultura and Marine TechnoloAY Searsmont Knox $1,228.30 $3,025.0 

Enlironmentat Tedlnoloa'l Orono Penobscot $4,850.00 $4,850.()C 

Information Technology SJWman Lincoln $5,000.00 $7,464_.(11 

Actanced Tecllnoloaies fOr Forestry and Aaricullura NOIIII Yannouth Cumberland $4122.14 $4,122.1 
Ad/anced Tecllnoiollles fOr Forestry and Aarlcultuta Wiscasset Lincoln $2,721.00 $3,025.5 

!AQUaculture and Mll'lne TechnoJow Porllar!d Cumbl!1riand $5,000.00 $5,978.0(1 
Information TechnoiQ!lY Wells Yot1l $4,675.00 $9,375.0C 

Biotechnology Falmouth Cumberland $4,000.00 $4,000.0 

IAcJ.!aculture and Mailne Technology Sullivan Hancock $5,000.00 $5,300.01 

El"'llronmental T Eliot York $5,000.00 $8 523.0 

Adrsnced Technologies fOr Foreatry .nd Agricultura WNtefietd Lincoln $4,200.00 $4,516.0 

Ccm!losile Materials Technoloav Manchester Kennebec $1.950.00 $2 744.0 
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BAKER NEWMAN NOYESLLC 

- - · ---

Maine Technology Institute 
(A Component Unit of the State of Maine) 

Audited Financial Statements 
and Additional Information 

Years Ended June 30, 2007 and 2006 
With Independent Auditors' Report 
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BAKER NEWMAN NOYESu.c 

INDEPENDENT AUDITORS' REPORT 

Board of Directors 
Maine TecJmology Instttute 

We have audited the accompanying statements of net assets of Maine Technology Institute (a Component 
Unit of the State of Maine) as of June 30, 2007 and 2006, and the related statements of revenues, expenses 
and changes in net assets and cash flows for the years then ended. These financia I statements are the 
responsibility of Maine Technology Institute's management. Our responsibility is to express an opinic;m on 
these financial statements based on our audits. 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and dis·closures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable basis 
for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Maine Technology Institute at June 30, 2007 and 2006, and the changes in its fmancial position 
and its cash flows for the years then ended in conformity with accounting principles generally accepted in the 
United States of America. 

The Management's Discussion and Analysis on pages 2 through 7 is not a required part of the basic financial 
statements, but is supplementary information required by accounting principles generally accepted in the 
United States of Amenca. The supplementary information is the responsibility of the Institute's 
management. We have applied certain limited procedures that consisted principally of inquiries of 
management regarding the methods of measurement and presentation of the supplementary information. 
However, we did not audit the infonnation and express no opinion on it. 

Our audits were made Cor the purpose of forming an opinion on the basic financial statements taken as a 
whole. The supplementary information in Schedules 1 through 3 is presented for purposes of additional 
analysis and is not a required part of the basic financial statements. Such information has been subjected to 
the auditing procedures applied in the audits of the basic financial statements and, in our opinion, is fairly 
stated mall material respects in relation to the basic financial statements taken as a whole . 

Portland, Mame 
December I 0. 2007 

~,.J:...., ~~ j.A/Jif"' 

Limited Liability Company 



J 

[1 

0 
0 
0 
0 
0 

MAINE TECHNOLOGY INSTITUTE 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

June 30, 2007 

As management of the Maine Technology Institute (the "Institute" or "MTP'), we offer readers of these 
financial statements this narrative, overview and analysis of the financial activities of the Institute for the 
nscal year ended June 30, 2007. We encourage readers to consider the information presented here together 
with the basic financial statements as a whole. 

Financial Highlights 

• MTI received $5,460,253 from a state appropriation through the Department of EConomic and 
Community Development for general programs. 

• MTI approved for furtding 158 projects totaling approximately $5.9 million, a decrease of approximately 
$100,000 in approved awards over the previous year. 

• MTI disbursed over $5,800,000 according to agreed-upon project award milestones, $100,000 more than 
in the previous fiscal year. 

• MTI's outstanding commitments comprise just over $3.5 million, not including approximately $1.6 
million in approved awards with unsigned contracts as of June 30, 2007. 

• MTI received just over $1,168,000 in Development Award repayments, about $600,000 more than in 
fiscal year 2006. 

• MTI received just over $263,000 from the Department of Energy for a Forest Bioproducts-related 
contract and $474,375 as a contractor to the Department of Economic and Community Development for 
the federally-funded North Star Alliance project aiming to boost employment in the composite 
technologies and boatbuilding sectors. 

• Over $696,450 was realized from interest, an increase of approximately $222,500 over the previous year 
due to higher interest rates. 

• Administrative and operating costs were approximately $832,000, a 5% increase over the previous year, 
paid by interest earnings plus 7% of the state. appropriation and 7% of FY07 development award 
repayments. 

Overview of the Institute 

MTI was created by the Maine legislature in 1999 to "encourage, promote, stimulate and support research and 
development activity leading to the commercialization of new products and services in the State's technology
intensive industrial sectors •.. , (SMRSA ch. 407). MTI is funded primarily by the State from a direct 
appropriation that is granted to MTI from the Department of Economic and Community Development To 
maximize the benefits of a public-private partnership, MTI is a private, nonprofit 501 ( c )3 organization 
govemed by a Governor-appointed, private-sector led, Board of Directors. The Director of the Institute 
serves at the pleasure of the Governor, and is President of the Institute as elected by the Board of Directors. 

The Institute functions with a lean staff of five full-time employees and one part-time employee who report to 
the Director. MTI is limited by statute to using only up to 7% of its state appropriation for administration. 
There are no statutory restrictions on the use of other income the Institute may receive. 

Overview of the Financial Statements 

This discussion is intended to serve as an introduction to the Institute's financial statements, which are 
comprised of the basic financial statements and the notes to the financial statements. 

2 
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Basic Financial Statements 

The basic financial statements are designed to provide readers with a broad overview of the Institute finances, 
in a manner similar to a private-sector business. 

The statements of net assets present information on the Institute's assets and liabilities, with the difference 
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a useful 
indicator of whether the financial position of the Institute is improving or deteriorating. Net assets increase 
when revenues exceed expenses. Increases to assets without a corresponding increase to liabilities result in 
increased net assets, which may indicate an improved fmancial position. 

The statements of revenues, expenses, and changes in net assets present information showing bow the 
Institute's net assets changed during the fiscal year. Changes in net assets are reported as soon as the 
underlying event occurs, regardless oftiming of related cash flows. Thus, revenues and expenses are reported 
in this statement for some items that will only result in cash flows in future periods. The utilization of capital 
assets is reflected in the financial statements as depreciation, which allocates the cost of an asset over its 
expected useful life. 

The statements of cash flows present information related to cash inflows and outflows summarized by 
operating and capital financing activities, and help measure the ability to meet financial obligations as they 
mature. 

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential to a full understanding of 
the data provided in the basic financial statements. 

Financial Analysis: 2007 Compared to 2006 

Net assets may serve, over time, as a useful indicator of the Institute's financial position. In the case of the 
Institute, its assets exceeded liabilities by $1,696,77i on June 30, 2007, compared with $1,243,468 in 2006. 

The Institute's financial position and operations as of and for fiscal years 2006 and 2007 are summarized 
below based on information included in the fmancial statements. 

Cash and cash equivalents 
Cash held as fiscal agent for Maine Biomedical Research Board 
Interest-bearing escrow account 
Loans receivable and investments 
Other assets 

Total assets 

Deferred revenue 
Amounts held as fiscal agent for Maine Biomedical Research Board 
Other liabilities 

Total liabilities 

Net assets 

3 

2007 

$ 12,990,725 
5,045,210 
1,081,267 

290,000 
136.454 

19,543,656 

12,125,038 
5,045,210 

676.637 

17,846,885 

s ],626.111 

2006 

$ 8,244,509 
2,407,100 
2,200,848 

142,500 
79.361 

13,074,318 

9,258,773 
2A07,too 

164.977 

11.830,850 

$ 1.243.468 
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Cash and equivalents comprise the vast majority of MTI' s assets. The amount of funding received from the 
state as well as funding not expended in previous years is included in this line. The majority ofloans held by 
MTI were transferred from the Maine Science and Technology Foundation (no longer in existence), and terms 
have been renegotiated as the payments have come due. In FY2007, MTI made two Accelerated 
Commercialization Fund investments to companies that had previously completed Development Award· 
funded projects; one was a follow· on investment of$100,000 and the second was an investment of$62,500 in 
another-Maine company. 

Deferred revenue indicates all funding available for use in MTI programs. Since funding is disbursed 
according to achievement of milestones by the recipients, approximately $3.5 million of this funding was 
committed at the close of June 2007, but not yet disbursed. The MTI Board had approved an additional $1.6 
million in awards by June 30, 2007 but the contracts for these awards were not yet signed. (These contracts 
were to be signed early in the subsequent fiscal year.) 

Operating revenues: 
State of Maine funding 
Grant income -other 
Other operating reyenues 

Total operating revenues 

Operating expenses: 
Program grants 
Special Grants 
Salaries and wages 
Other operating expenses 

Total operating expenses 

Net operating loss 

Nonoperating revenues, net 

Increase in net assets 

2007 2006 

$7,995,590 $7,307,351 
337,547 416,474 

83.935 197.260 

8,417,072 7,921,085 

7,415,212 6,747.,956 
374,426 480,362 
342,208 333,842 
527.487 460.835 

8,659.333 8.022.995 

(242,261) (101,910) 

695.564 472.641 

$ 4~J.JQJ $ 31Q.2Jl 

Operating revenues - State of Maine funding reflects MTI's State appropriations and grants made. The 
increase during this fiscal year stems primarily from an increase in total dollars awarded from the Marine 
Research Fund. In 2007, other grant income decreased as MTI entered into the final year of its contract with 
the Departtnent of Energy for its Forest Bioproducts program, and other operating revenues also decreased 
because· MTI's Small Business Administration FAST program funding had been completed the prior year. 

The following table shows the relationship between the appropriation and revenues recognized: 

State appropriation received 
Marine Infrastructure and Technology Funds 
Workforce Innovation Regional Economic Development 

Grant (Federal pass-through funds) 
Accrual basis accounting effect 

Revenues Recognized 

4 

2007 

$ 5,460,253 
3,500,000 

434,845 
(1.399.508) 

S Z.22~.52Q 

2006 

5,489,992 
450,000 

1.367.359 

SZ.JOZ.J~l 
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The "accrual basis accounting effect" reflects amounts recognized as revenues based on award and other 
matching grant payments dwing the year, plus 7% of the State appropriation allowed for operating purposes. 

MTI's operating expenses (which include awards made) were approximately 8% higher in 2007. Program 
grants were about 10% higher due to the aforementioned increase in Marine Research Fund awards and 
Special grants were lower due to a decrease in Forest B ioproducts program awards. Salaries and wages were 
approximately 3% higher because MTI filled a position that had been vacant for a portion of the prior fiscal 
year and made modest merit adjustments. Other operating expense includes $100,000 for the Small Business 
Development Center towards its work with technology-intensive companies in Maine. Also included is 
approximately $76,000 paid to the University of Southern Maine for its annual survey and analysis of MTI
funded companies, as required by MTI's founding legislation. Those expenses were higher this year, 
reflecting the costs of the biennial survey report authored by University of Southern Maine's Prof. Charles 
Colgan in January 2007 (see www.mainetechnology.org). Approximately $40,000 of award review process 
expenses are also included in other operating expenses. 

Financial Analysis: 2006 Compared to 2005 

Net assets may serve, over time, as a useful indicator of the Institute's financial position. In the case of the 
Institute, its assets exceeded liabilities by $1,243,468 at June 30, 2006, compared with $872,737 in 2005. 

The Institute's financial position and operations as of and for fiscal years 2005 and 2006 are summarized 
below based on information included in the financial statements. 

Cash and cash equivalents 
Cash held as fiscal agent for Maine Biomedical Research Board 
Interest-bearing escrow account 
Loans receivable and investments 
Other assets 

Total assets 

Deferred revenue 
Amounts held as fiscal agent for Maine Biomedical Research Board 
Other liabilities 

Total liabilities 

Net assets 

$ 

$ 

2006 2005 

8,244,509 $ 10,324,893 
2,407,100 4,604,692 
2,200,848 125,325 

142,500 157,500 
79.361 187.224 

13,074,318 15,399,634 

9,258,773 9,795,334 
2,407,100 4,604,692 

164.977 126.871 

11.830,850 14,526.897 

l.,~J.~6B $ §1,.1~2 

Cash and equivalents comprise the vast majority of MTI's assets. The amount of funding received from the 
State as well as any funding not expended in previous years is included in this line. The majority of loans 
held by MTI were transferred from the Maine Science and Technology Foundation (no longer in existence}, 
and terms have been renegotiated as the payments have come due. In August 2005, an MTI accelerated 
commercialization fund loan of $100,000 was converted to equity and a foDow-on equity investment of an 
additional $100,000 was added to that to total an investment of$200,000 in a company by MTI. 

5 



0 
0 
0 
0 

0 
0 

0 
D 

0 

TI 

Deferred revenue indicates all funding available for use in MTI programs. Since funding is disbursed 
according to achievement of milestones by the recipients, approximately $4,300,000 of this funding was 
committed at the close of June 2006, but not yet disbursed. The MTI Board had approved an additional 
$2,000,000 of awards by June 30, 2005 but the contracts for these awards were not yet signed. (These 
contracts were signed early in the subsequent fiscal year.) 

2006 2005 
Operating revenues: 

State of Maine funding $7,307,351 $5,617,007 
Grant income - other 416,474 307,696 
Other operating revenues 197.260 61.880 

Total operating revenues 7,921,085 5,986,583 

Operating expenses: 
Program grants 6,747,956 4,997,098 
Special grants 480,362 454,690 
Salaries and wages 333,842 293,526 
Other operating expenses 460.835 448.168 

Total operating expenses 8.022.995 6.193.482 

Net operating loss (101,910) (206,899) 

Nonoperating revenues, net 472.641 231.451 

Increase in net assets $ J10.ZJl $ ~~SS2 

Operating.revenues- State of Maine funding reflect MTl's State appropriation, which was 3% lower in 2006 
than in 2005, and award payments and grants made. In FY06 revenue recognized was approximately 30% 
higher than in FY05. Other grant income was higher due to increased revenue on a federal award (US 
Department of Energy Forest Bioproducts). Other operating revenues were higher due to a fmal payment on a 
federal (Small Business Administration FAST program) contract 

The following table shows the relationship between the appropriation and revenues recognized: 

State appropriation received 
Marine Infrastructure and Technology funds received 
Accrual basis accounting effect 

Revenues recognized 

2006 

$5,489,992 
450,000 

1.367.359 

SZ.JQZ.J~l 

2005 

$5,662,311 

(45.304) 

s~.~lZ.QQl 

The "accrual basis accounting effect" reflects amounts recognized as revenues based on award and other 
matching grant payments during the year, plus 7% of the State appropriation allowed for operating purposes. 

MTI's operating expenses (which include awards made) were approximately 29% higher in 2006, with 35% 
($1,750,858) more in program grants awarded to Maine companies and technology development institutions. 
Salaries and wages were higher than the previous year. Non-salary/wages operating expenses were 3% higher 
due to inflation and the expense of moving to new office space. 
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Looking Ahead 

MTI's ultimate goal is to help Maine companies to use technology to grow and remain vibrant and 
competitive, therefore creating good jobs, greater wealth, and a vibrant economy in Maine. The organization 
does this by providing seed capital and targeted business assistance to Maine companies for technology 
development and commercialization and making grants to strengthen Maine's seven techn9logy clusters. 
MTI bas operated for seven full years now and has developed into a mature organization with an 
independently evaluated track record that demonstrates a return on investment of $12 for every $1 awarded. 
(An independent evaluation report of MTI's perfonnance (see www.mainetechnology.org) was published in 
January 2007 that provides more detail.) In FY2007 MTI concluded a learning and action planning process 
that resulted in a strategic plan that identifies steps to sustain and deepen its impact. These steps include fine~ 
tuning its core programs, pursuing four priorities that will advance MTI's mission and impact, and making 
several investments in its organizational structure that will enable MTI to continue to operate efficiently and 
effectively. The Board and staff executed a number of these steps in the remaining six months of the fiscal 
year and plan to continue this progress next year. 

In the spring of 2007, the Maine Legislature proposed a $50 million bond program to support research, 
development and commercialization in the seven targeted technology sectors that, if passed by voters in the 
upcoming November 2007 referendum, will be administered by MTI. The Legislature also passed additional 
General Fund resources to be used for administering the bond program, if approved, and for cluster 
development activities starting in FY09. 

MTI will continue to provide seed capital to Maine-based companies and looks forward to deepening its 
impact as guided by its strategic plan. Mfi expects to see an increase in the number of companies repaying 
development awards as products developed from early awards enter the market and gain market share; 
however, these repayments are by nature dependent on company success and broader economic conditions. 
Looking into the future, such repayments will continue to provide a limited and erratic source of revenues for 
MTI. This is because MTI awards are made at a very early stage of technology development when 
technology and business risks are extremely high. In addition, development awards are the only MTI awards 
that have a payback requirement, which is conditioned only when commercialization is successful. No 
interest is charged during the first two years after commercialization, unless the company moves out of state, 
when special and immediate repayment is required. Thus, award repayments will never grow sufficiently to 
replace the funding received through State appropriation and outside grants. 

Request for luformatiou 

This financial report is designed to provide a general overview of the Institute' s fmancial statements for all 
those with an interest in its finances. Questions concerning any of the information provided in this report or 
request for additional information should be addressed to MTI's President, Betsy Biemann. 
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MAINE TECHNOLOGY INSTITUTE 

STATEMENTS OF NET ASSETS 

June 30, 2007 and 2006 

ASSETS 

Current assets: 
Cash and cash equivalents (note 3) 
Interest-bearing escrow account (notes 3 and 8) 
Grant income receivable 
Other receivables 
Loans receivable- current (note 4) 
Cash held as fiscal agent for the Maine Biomedical 

Research Board (note 3 and 7) 

Total current assets 

Equipment (note 6) 
Less accumulated depreciation 

Loans receivable and inveshnents- long tenn, net of allowance 
for losses of$165,700 in 2007 and 2006 (note 4) 

Other assets 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Accounts payable and accrued expenses 
Current portion of obligations under capital lease (note 6) 
Deferred revenue 
Amounts held as fiscal agent for the Maine Biomedical 

Research Board (note 7) 

Total current liabilities 

Obligations under capital lease, net of curJ~ent portion (note 6) 

Total liabilities 

Commitments (notes 6 and 9) 

Net assets - unrestricted 

See accompanying notes. 
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2007 2006 

$ 12,990,725 $ 8,244,509 
1,081,267 2,200,848 

103,556 66, 153 
2,769 1,588 

27,500 

5.045.210 2.407.100 

19,251,027 12,920,198 

77,849 59,161 
(47.820) (47,641) 

30,029 11,520 

262,500 142,500 

100 100 

$ 12.~~J.~~ s tJ,aZ4.J J § 

$ 659,769 $ 157,134 
3,229 3,774 

12,125,038 9,258,773 

5.045,210 2.407.100 

17,833,246 11,826,781 

13,639 4,069 

17,846,885 11,830,850 

1.696.771 1.243.468 

$ 19,543,656 $ 1J.074,318 
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MAINE TECHNOLOGY INSTITUTE 

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS 

Years Ended June 30, 2007 and 2006 

Operating revenues: 
State ofMaine funding: 

Program grants 
Administrative grants 
Matching grants 

Grant income - other 
Royalties 
Other income 

Total operating revenues 

Operating expenses: 
Program grants (note 8) 
Special grants 
Salaries and wages 
Benefits and payroll taxes 
Travel 
Depreciation 
Other (notes 5 and 6) 

Total operating expenses 

Net operating loss 

Nonoperating revenues (expenses): 
Investment income, net of fees (note 4) 
Interest expense 

Increase in net assets 

Net assets at beginning of year 

Net assets at end of year 

See accompanying notes. 
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$7,415,212 $6,747,956 
481,912 479,345 

98.466 80.050 

7,995,590 7,307,351 

337,547 416,474 
67,890 49,037 
16.045 148,223 

8,417,072 7,921 ,085 

7,415,212 6,747,956 
374,426 480,362 
342,208 333,842 
74,482 65,633 
10,931 10,525 
10,528 9,507 

431 .546 375.170 

8,659.333 8,022.995 

(242,261) (101,910) 

696,450 473,071 
(886) (436) 

695.564 472.641 

453,303 370,731 

1.243.468 872.737 

s1,t12~.zz 1 $] .~~~.~~§ 
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MAINE TECHNOLOGY INSTITUTE 

STATEMENTS OF CASH FLOWS 

0 Years Ended June 30,2007 and 2006 

~ 2006 
Cash flows from operating activities: 

State of Maine funding $ 9,399,126 $ 5,939,992 
Grants received 355,144 510,545 
Award repayments 1,193,049 672,167 
Royal tie& received 65,121 49,037 
Other receipts 132,618 182,813 
Received from (transferred to) escrow 1,119,581 (2,075,523) 
Grants paid (6,900,526) (6,577,369) 
Paid to employees, including benefits {312,833) (304,429) 
Paid to vendors (833,1 16) (866,057) 
Loans/investments funded (162,500) (100,000) 
Loan repayments 15.000 15.000 

Net cash provided by {used by) operating activities 4,070,664 (2,553,824) 

Cash flows from investing activities: 
Net investment income received 696,450 477,362 

Cash flows from capital financing activities: 
Purchase of equipment (16,473) 
Lease obligation payments made (3,539) (3,486) 
Interest payments made (886) (436) 

Net cash used by capital financing activities (20.898) (3.922) 

Net increase (decrease) in cash and cash equivalents 4,746,216 (2,080,384) 

Cash and cash equivalents- beginning of year 8.244.509 10.324.893 

Cash and cash equivalents -end of year $ 12.990.725 $ 8.244.509 

Reconciliation of net operating loss to net cash provided by 
operating activities: 

Net operating loss $ (242,261) s (101,910) 
Adjustments to reconcile net operating loss to 

net cash provided by operating activities: 
Depreciation 10,528 9,507 
Loan repayments 15,000 15,000 
Loans/investments funded (162,500) 
Changes in operating assets and liabilities: 

Grant income receivable and other receivables 16,416 94,071 
Interest-bearing escrow account l ,ll9,58l (2,075,523) 
Accounts payable and other accrued expenses 502,635 41,592 
Deferred revenue 2.811.265 (536.561) 

Net cash provided by (used by) operating activities $ 4,070,664 $ (2,553,824) 

Noncash activities: 
Increase (decrease) in cash held as fiscal agent for the Maine 

Biomedical Research Board $ 2,638,1 10 $ (2, 197 ,592) 
Equipment required through capital lease 12,564 

0 See accompanying notes. 
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MAINE TECHNOLOGY INSTITUTE 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2007 and 2006 

1. Organization 

Maine Technology Institute (the Institute), a nonprofit corporation which commenced operations in 
November 1999, was established to encourage, promote, stimulate and support research and 
development activity leading to commercialization of new products and services in the State's 
technology intensive sectors. The financial statements of the Institute include the activities of the Maine 
Marine Research Fund. The Institute is a component unit of the State of Maine. 

The Institute is also the fiscal agent for the Maine Biomedical Research Board (MBRB). Accordingly, 
the Institute's financial statements reflect the cash held for the MBRB and an offsetting liability owed 
the MBRB. See note 7 for more infonnation. 

The Institute grants funds to subrecipients in the State of Maine who submit proposals, which are 
reviewed and approved by the Institute. Grants are distributed in stages upon the successful completion 
of certain milestones. The Institute is governed by a voluntary statewide Board of Directors appointed 
by the Governor of the State ofMaine. 

The Institute is considered a business-type activity because of royalty payments and interest charged to 
award recipients. 

2. Significant Accounting PoUcies 

Basis o(Accounting 

The Institute complies with Governmental Accounting Standards Board Statement (GASB) No. 20, 
Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use 
Proprietary Fund Accounting. GASB No. 20 requires the Institute to apply all applicable GASB 
pronouncements as well as the following pronouncements issued on or before November 30, 1989, 
unless those pronouncements conflict with or contradict GASB pronouncements: Financial Accounting 
Standards Board (F ASB) Statements and Interpretations, Accounting Principles Board (APB) Opinions 
and Accounting Research Bulletins (ARBs). As pennitted by GASB No. 20, the Institute has elected not 
to comply with the F ASB Statements and Interpretations issued after November 30, 1989. 

Use o(Estimates 

The preparation of financial statements in confonnity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements. Estimates also affect the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from those estimates. The most significant area which is 
affected by the use of estimates is the allowance for losses on loans and investments. 
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MAINE TECHNOLOGY INSTITUTE 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2007 and 2006 

Significant Accounting Policies (Continued) 

Cash and Cash Equivalents 

All highly liquid savings deposits and investments with maturities of three months or less when 
purchased are considered to be cash equivalents, except those held as fiscal agent for other entities. 

Loans Receivable and Investments 

Loans receivable and investments are stated at their cost, net of allowance for losses. These loans and 
investments are with closely-held small companies and there is no readily available market or fair value 
available. An allowance is established when it is probable that loans receivable and investments will be 
uncollectible. Loans receivable and investments are evaluated individually for impairment. Interest 
income is recognized when probable of collection. 

Concentration of Credit Risk 

Financial instruments which subject the Institute to credit risk consist of cash equivalents, interest
bearing escrow account and loans receivable and investments. The risk with respect to cash equivalents 
is minimized by the Institute's policy of investing in financial instruments with short-term maturities 
issued by highly rated financial institutions. The risk with respect to loans and investments is reduced by 
establishing limits on the amount loaned to, or invested in, any one company. 

Equipment 

Equipment is stated at cost. The provision for depreciation is determined by accelerated methods to 
amortize the cost of assets over their estimated useful lives. Expenditures for repairs and maintenance 
which do not extend the useful lives of the assets are charged to operations. 

Revenue 

The Institute's programs are primarily funded by the State of Maine. This funding is to support 
operations and programs, 93% is required by legislation to support programs and 7% can be used for 
administration. The program support amounts received are classified as deferred revenue until the 
related qualifying grants are made or expenses have been incurred to match other grants; the amounts 
used for administration are recognized as revenue upon receipt. 

Certain grants awarded by the Institute have provisions requiring the recipient to make royalty payments 
to the Institute if certain conditions are met. Because of the requirement that 93% of state funding be 
used for program support, the Institute bas treated repayment of awards in the same manner and 
classified 93% of those royalties as deferred revenue upon receipt; the remaining 7% is recognized as 
royalties revenue. 

The Institute has recognized $99,695 and $95,046 in 2007 and 2006, respectively, of revenue and 
expense for salary and benefits paid by the State of Maine Department of Economic and Community 
Development. 
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MAINE TECHNOLOGY INSTITUTE 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2007 and 2006 

l. Significant Accounting Policies (Continued) 

The Institute considers State of Maine funding, grant income and royalties to be operating income. 

Retirement Benefits 

The Institute sponsors a 403(b) defined contribution plan which provides retirement benefits to 
substantially all employees who meet certain age and service requirements. Employees may contribute 
up to 12.5% of gross salary. The Institute matches up to 2.5% of gross salary. Employer contributions 
vest 100% to the employees immediately. Retirement expense was· $5,058 for the year ended June 30, 
2007 ($4, 799 in 2006). 

Income Taxes 

The Institute is exempt from taxation under Section 50l{c)(3) of the Internal Revenue Code. 

3. Cash and Cash Equivalents 

The lrtstitute's cash and cash equivalents are- invested in money market funds, ~oltateralized by U.S. 
Government obligations not held in the Institute's name. 

The interest-bearing escrow account is in a cash account at a single bank and covered by $100,000 of 
Federal depository insurance. The remainder is uncollateralized and uninsured. This account had bank 
balances of$1,432,861 and $2,342,723 at June 30, 2007 and 2006, respectively. The escrow account is 
held by Maine Manufacturing Extension Partnership, a fiscal agent for the Institute. 

The cash held as fiscal agent for the Maine Biomedical Research Board is all in a money market fund, 
collateralized by U.S. Government obligations, not held in the Institute's name. The account had bank 
balances of$5,096,259 and $2,413,401 at June 30,2007 and 2006, respectively. 

At times during 2007 and 2006, cash balances significantly exceeded the balances at year end. 

There are no legal restrictions on the investments of the Institute. The Institute considers liquidity and 
safety in its investing decisions, and manages custodial credit risk by investing in money market funds. 
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MA1NE TECHNOLOGY INSTITUTE 

NOTES TO FINANClAL STATEMENTS 

June 30, 2007 and 2006 

4. Loans Receivable and Investme•ts 

s. 

The Institute's loans receivable am investments consist of the following at. June 30, 2007 and 2006: 

2007 2006 

Loans receivable $ 140,000 $ 155,000 
Preferred stock 315.700 153,200 

455,700 308,200 
Allowance for losses (165.700) (165.700) 

290,000 142,500 
Less current portion (27,500) 

$ 262.500 $ l~~.~gg 

Loans receivable have a variety ofterms and due dates based on the structure of the agreement and are 
generally secured by the general business assets of the borrower. Interest on loans receivable is at 6%. 
The loans and preferred stock are held by the: Imtitute, thus there: is no custodial crc:dit risk. 

During 2006, investments totaling $100,000 were charged off. Grant expense and offsetting program 
grant revenue of$100,000 was recognized. 

Collection of interest or dividends is deferred until certain conditions have been met. Interest of $4,725 
and $12,365 was recorded in net investment income in 2007 and 2006, respectively. 

Other Expenses 

The Institute' s other expenses includes the following for the years ending June 30, 2007 and 2006: 

Program award review process 
Program services 
Program evaluation 
Other operating 

$ 40,337 
100,000 
76,104 

215.105 

$ 32,870 
100,000 
26,016 

216.284 

$ 431.546 $375,}70 

Program services is a contractual payment of $100,000 to the Small Business Development Center for 
proposal and related business planning assistance provided free of charge to applicants and awardees. 
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MAINE TECHNOLOGY INSTITUTE 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2007 and 2006 

6. ~ 

Operating Leases 

The lnstitute leases office space under an operating lease expiring in 2009. Rent expense was $30,571 
for 2007 and $23,093 for 2006. Future minimum lease payments under the operating lease consist of: 

Year Ending 
June30, 

2008 
2009 

Capilal Leases 

$30,571 
17,833 

The Institute is leasing assets with an amortized cost of $14,707 under a capital lease that has an interest 
rate of 8.25%. The leased assets are included on the statement of net assets in equipment and 
amortization of the leased assets is included in depreciation expense. Total monthly payments, including 
interest, arc $375. 

Principal payments due in the years subsequent to June 30, 2007 are as follows: 

2008 
2009 
2010 
2011 
2012 

7. Maine Biomedical Researeh Board 

s 3,229 
3,505 
3,806 
4,132 
2.196 

$16.868 

During 2002, the Maine Biomedical Research Board {the MBRB) was created by the State of Maine 
Legislature and the Insti1ute was designated as its fiscal agent. In fiscal 2007, the fiscal agent contract 
between the MBRB and the Institute provides for the MBRB to pay up to $25,000 for tlle direct labor 
expense of a grant administrator and related direct and indirect costs required to carry out the activities 
of the Maine Biomedical Research Program. The contract expires on June 30, 2008 unless terminated by 
either MBRB or the Institute based on conditions outlined in the contract. In fiscal 2006, the fiscal agent 
contract between the MBRB and the Institute provided for the MBRB to pay up to $15,000 of direct 
expenses and overhead incurred by the Institute on behalf of the MBRB. For the years ended June 30, 
2007 and 2006, such direct expenses and overhead totaled $I 6,037 and $11,169, respectively. 
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MAINE TECHNOLOGY INSTITUTE 

NOTES TO FINANCIAL STATE'MENTS 

June 30, 2007 and 2006 

8. Collaborative Agreement 

The Institute has entered into a collaborative agreement with Maine Manufacturing Extension 
Partnership (MMEP), an unrelated not-for-profit organization, to act as fiscal administrator and to 
provide project management services to the Institute and its grantees. The agreement may be terminated 
without cause or notice by the Institute. 

MMEP acts as an agent for the Institute for some grants and holds cash in escrow that can be returned at 
the Institute's option. Unspent funds at year end are shown as "Interest-bearing escrow account'' on the 
statement of net assets. During 2007 and 2006, $4,500,000 and $8,000,000, respectively, was paid to 
MMEP. Interest earned on the escrow is transferred to the Institute to be used for operating purposes. 

9. Grant Commitments 

At June 30, 2007, the Institute had commitments to fund grants, if grantees meet certain milestones, 
totaling approximately $3,500,000 and approved awards totaling approximately $1,600,000 to grantees 
pending signed award contracts. 

10. Subsequent Events and Commitments 

Software Development Agreement 

On August 9, 2007, the Institute signed an agreement for the development of grant tracking and 
management software. The expected cost of the software is approximately $90,000. 

Equity Investment 

In September 2007, the Board of Directors approved an equity investment of $100,000 in a company. 
The Institute's investment is made as a co-investment with other accredited individual or institutional 
venture capital investors. 

Maine Cluster Study 

In May 2007, the Institute signed an agreement with an organization for a research project totaling 
$201,360. The project will be complete in fiscal2008. 
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SCHEDULE l 

MAINE TECHNOLOGY INSTITUTE 

CASH BASIS-ASSETS AND EQUITY- MAINE BIOMEDICAL RESEARCH BOARD 

June 30, 2007 and 2006 

ASSETS 

2007 2006 

Cash held by Maine Technology Institute $5.045.210 $2,407.100 

EQUITY 

Cumulative excess of receipts over disbursements $5,045.210 $2.407.100 

$5,045.210 $2,407,100 
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MAINE TECHNOLOGY INSTITUTE 

SCHEDULE OF RECEIPTS AND DISBURSEMENTS 

MAINE BIOMEDICAL RESEARCH BOARD 

Years Ended June 30, 2007 and 2006 

Receipts: 
State of Maine $ 6,400,000 
Other income 221.568 

Total receipts 6,621,568 

Disbursements: 
Grants 3,967,421 
Other 16.037 

Total disbursements 3.983.458 

Excess of receipts over disbursements 
(disbursements over receipts) 2,638,110 

Cumulative excess of receipts over disbursements 
at beginning of year 2.407.100 

Cumulative excess of receipts over disbursements 
at end of year $ 5,045.210 
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SCHEDULE2 

$ 2,000,000 
123.750 

2,123,750 

4,310,173 
1l.l69 

4.321.342 

(2, 197,592) 

4.604.692 
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Business-type activities 

Total 

MAINE TECHNOLOGY INSTITUTE 

STATEMENT OF ACTIVITIES 

Year Ended June 30, 2007 

Program Revenues 

Operating Capital 
Grants and Grants/ 

SCHEDULE 3 

Net Revenue 
(Expense) 

and Changes 
Net Assets 

Expenses 

Charges 
For 

Services 

Program 
Invest
ment 

Income Contributions Contributions 

ss.660.219 s 67.s9o s~ $8.333.137 

$8.660.219 $ 67.890 $ -- $8.333.137 

General revenues: 
Unrestricted interest and investment earnings 
Miscellaneous income 

Total general revenues 

Change in net assets 

Net assets, beginning of the year 

Net assets, end of the year 

19 

$(259.192) 

(259,192) 

696,450 
16.045 

712.495 

453,303 

1.243.468 

$1.696.771 




