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REPORT 

OF THE 

TREASURER 

OF THE 

STATE OF JVIAlNE 

FOH THE 

Two Y l:'ars Ending Jun!:' :rn, l9J0 



STATE OF MAINE 
TREASlJRY DEPARTMENT 

Augusta, M ainf' 
June ~o. 19,t.O 

To the IJonorable Senate and House <d f1ppre.,;enlalfres 
<d lhP NinPtieth LPgislalure <~{ the 8faff ~f' Maine: 

Pursuant to the ( :onstitution of the State of Maine, 1 have the 
honor to submit herewith the biennial report of the financial 
transactions of the State of Maine, State TrPasury Department 
for thP two years f'nding .funf' :rn, 19 W . 

. Most n~spectfully suhrnit.t.Pd, 

BELMONT SMITH, 
TrewmrPr Slaft, 



REPORT OF THE TREASURER OF STATE 

TREASURERS OF STATE 

NAME 

,JOSEPH C. BOYD 
ELIAS THOMAS, Com'r 
!<;LIAS THOMAS 
MARK HARRIS 
1<;1,us THUMM, 
A. B. THOMPSON 
MARK HARRIS 
ASA REDINGTON, JR. 
DANIEL WILLIAMS, Com'r 
.JAMES B. CAHOON 
JEREMIAH GOODWIN 
DANIEL WILLIAMS 
SANFORD KINGSBURY. 
JAMES WHITE 
MOSES McDONALD. 
SAMUEL CONY 
WOODBURY DAVIS .. 
J. A. SANBORN, Com'r .. 
ISAAC REED 
BENJAMIN D. PECK 
NATHAN DANE 
N. G. HICHBORN 
WILLIAM CALDWELL 
SILAS C. HATCH 
ESREFF H. BANKS 
CHARLES A. WHITE 
SAMUEL A. HOLBROOK 
EDWIN C. BURLEIGH 
GEORGE L. BEAL, Com'r. 
GEORGE L. BEAL . 
F. MARION SIMPSON 
ORAMANDAL SMITH 
PASCAL P. GILMORE. 
JAMES F. SINGLETON 
JOSEPH W. SIMPSON 
ELMER E. NEWBERT 
JOSEPH W. SIMPSON 
WILLIAM L. BONNEY 
WILLIAM S. OWEN 
LOUIS H. WINSHIP, Com'r 
GEORGE S. FOSTER 
LOUIS H. WINSHIP, Com'r 
BELMONT SMITH 

·I 
I 

.. I .. 

Residence 

Portland 
Portland 
Portland 
Portland 
Portland 
Brunswick 
Portland 
Augusta 
Augusta 
Portland 
Alfred 
Augusta 
Kingsbury 
Belfast 
Limerick 
Augusta 
Belfast 
Readfield 
Waldoboro 
Portland 
Alfred 
Stockton 
Augusta .. 
Bangor . 
Biddeford 
Gardiner 
Freeport 
Bangor . 
Norway. 
Norway. 
Carmel 
Litchfi<>ld 
Buck:;;port. 
Bangor . 
York. 
Augusta 
York. 
Bowdoinham . 
Milo 
Augusta 
Ellsworth . 
Augusta 
Bangor ... 

3 

Term of Officp 

1820-182:l 
1823-1824 
1824-1828 
18~8--182!1 
1829-18:l I 
1831-1832 
1832-18:{f> 
1835--18,17 
1837- 1838 
1838-1839 
1839-1840 
1840-1841 
1841-1842 
1842-1847 
1847--1850 
1850-1855 
1855-
1855-1856 
1856-1857 
1857-1860 
1860-1865 
1865--1869 
1869-1874 
1874-1877 
1877-1879 
1879-1880 
1880-1885 
1885--1888 
1888-1889 
1889-1895 
1895-1901 
1901-1907 
1907-1911 
1911-191:3 
1913-1915 
1915-1917 
1917-1921 
1921--1927 
1927-1982 
1982-1983 
1933-1936 
1936-1937 
1937-
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THEASUHY DEPAHTMENT 

.J mw :rn, 19/J.() 

Treasurer of State, BELMONT SMITH 

EVERETT W. DOWNS 
Deputy Treasurer of State, LOUIS H. WINSHIP to 

* Deceased. 

May 1.9t,O* 

Clerks 

(-:;-RACE E. WHEELER 

FHANCENA M. OVERLOCK 

LILLIAN B. CHASF 

DOHIS L PYE 

HUTH H. BAGLEY 

ANNE K. WARDWELL 



REPORT OF THE TREASURER OF STATE 

BONDED INDEBTEDNESS 

June :rn. 1910 

I Tighway and Bridge Loan Bonds .... . 

St.ate Pier Loan Bonds .............. . 

Waldo-Hancock Bridge Loan Bonds .................. . 

Kennebec Bridge Loan Bonds (Carlton Bridge) 

St.ate of ]\Jaine lmprovcrm~ul Bonds .... . 

War Loan Bonds l 917 ....................... . 

:,22,S9B.S00.00 

290,000.00 

900,000.00 

1,910,000.00 

1,700,000.00 

I ,S00.00 

5 

Total . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $27,100.000.00* 

* Of the above the following have been called or matured and not pre
sented for payment. T nfr,resl ha.~ slopped on these. 

Highway and Bridge 

Kennebec Bridge Loan Bonds 

State Pier Bonds .. 

War Loan Bonds 1917 

Total ................................. . 

$2,000.00 

60,000.00 

60,000.00 

1,500.00 

$ I 2J,S00.00 
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Monthly Receipts and Expenditures for Year Ended .June :rn, 1939 

19:rn 
.luh 
August. 
Septemht)f' 
October ...... . 
November ... . 
December .. . 

19;39 
January.......... . . . ... . 
February ........................... . 
March ..................... . 
April 
l\itay. 
.Tmw. 

Cash on hand .I llIW :rn, I 9:rn 
Hct·cipts 

1-<~xpt>ndilun's .... 

Cash on hawl .Jurw :rn. 19:39 

:.;:Ut~2.I51.B:"i 
:3.611. 77:U5 
:U72,686. I 7 
I, 168,2:31. I I 
:u :31, 167 .S2 
6. l 1 l.8:i8.12 

1,585,562.:37 
2,917,851.18 
:LO I 0.S56.95 
1,2S2.615.06 
2.829.S25.98 
:U86.676.99 

$1.5,76:3,659.68 

:i,6:36,561. 7 I 
IS.76:3.659.68 

:,.; 1.91 o,:W7. 10 
;j.()69.S%.% 
:U321l,,667.99 
:3,633, 96:t6S 
I, 155,696.07 
iJ.668.1 S9. I I 

:3,275,711.90 
:3,3S6, I 112.78 
:3,015,650.92 
2.9:39.999.72 
:3,650, %5. 98 
:1. 177 ,8:36.61 

$16. 978.688. I I 

16.978,688.11 

\lonthly Heceipts and Expcnditun~s for Y car Ended .June :rn, 1910 

19;39 
.July 
August 
Sepk111lwr 
(ktobcr 
:'>iovcmlwr. 
December 

19,1.() 
.Januarv. 
Febrna~·v. 
\'larch · 
April 
\1a,. 
Jun,1 ... 

Pre-closing totals ..... . 
Y t•ar-Pnd adjust nu·nts .. . 

Cash on hand J urw :rn. 19;39 
Receipts ..... 

Expt'nditun\s .. 

( '.ash on hand .1 unc :w. 1910 

i:u):3s. 9 1, 1. n 
1.1:rn.18.s.91 
:3.:;21.96:U8 
:u)29.589. 97 
:1.s 1 1. 1s:tss 
(). 111.518. lO 

:3,688, 127. 19 
:3.260,761.50 
2,577,196.06 
1.286.819. 79 
:3.109.150.12 
:U61.176.79 

IS.765,Sl 7.l2 
* l'.J,616.62 

SIS.811,161.01 

1,1,21,536.28 
15,811,161.01, 

Ex 1wnd it 111·.-s 

~ 1,18:3,291.% 
I. 761,831.08 
I ,(H7 .555. 19 
:t77 l.98S.08 
l.6:'>-1,29:U:1 
;), 171.272.21! 

:3,200,7%. 71 
:1,07:3,698.82 
2,556,608.20 
2,716,127.19 
:1,780.8 16.S'.J 
:l.3S0,8 I I .:rn 

IS.602,12:1.0<, 
*20, I 12.2:3 

50,232,700.32 

IS.622,S65.29 

* Adjustments made nect\ss,uy by the Erm,t & Ernst audit., namely; 
Outstanding checks issued prior to June :rn, 19:39 and other differencei-; in 
reconciliation of bank balances taken ba<"k into cai-;h to bring books into 
agTPPmPnt -- not i-;tril'll~· t'a,;h l'P<'Pipts or expt>ndit11n•s. 
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HECEIJ>TS AND EXPENDlTlillES, TO<iETHEll WITII 
CASH BALANCES AT CLOSE OF EACH YEAH 

----------

Year HP!'Pipts l•:xp<•nrlit•.ires Cash Balances 

1901 $2,2!)3,064.70 $297,837.17 
1902 2,27:3,330.31 1'.38,892.68 
1903 2,fi!i0,34:Ul:3 2,:151,558.23 6:l7,678.38 
1904 2,:l08,015.37 2,700,553.84 245,139.91 
1905 2,(j08,G08.07 2,42:3,502.02 4:l0,245.96 
1906 2,68:3, 7G0.66 2,51 G,O:l5.60 597,971.02 
1907 :l,:!06, 7:l:l.21 :1,425,2:l6.80 479,467.46 
1908 2,!HJl,519.24 2,902.452.26 S68,534.4,1 
1909 :q%,8S0.8:3 :l,889,561. 72 75,823 5fi 
1!)10. -!,o:rn,35G.4 l :l,970,4fi7. 70 135,722.26 
I !Jl 1 1,881,95!.57 •l,518,474.15 502,202.68 
1912 G,32 I , 71 I. 72 ",:IGti,785.75 457,128.65 
191a /i,08 ! ,85:l.G2 11,889,678.21 649,303.96 
1914 fi/l53,:l(;7.12 6,224,G25.39 778,045.69 
1915 8,:l2:l,980.72 7,94'.3,087.89 1,158,938.52 
1916 6,865,855.96 fi,.551,676.43 1,473,118.05 
1917 8, 18fi,:344.07 7,7!)6,2fi4.07 1,862,208.05 
1918 ... , i 8,:32:l, fi2 l .99 8, 19!),235.11 1,986,494.91 
1919 I 9,789,014.89 !J,5S7,515.22 2,217,994.58 
1920 . . . . I 16,677,644.80 I :l,344,!136.25 5,550,702.68 
1921, 6 mos. to J1,ne 30 3,103,882.01 G,643,208.61 2,011,876.03 
1922, 12 mo;;. to June 30 15,843,364.73 1 fi,9!)0,977.35 1,863,763.41 
1923, 12 mo;;. to June 30 l 5,fi'.28,038.40 1 S,306,3fil.54 2,085,440.27 
1924, 12 moR. to June 30 

I 

rn, 710,639.00 16,078,29:3. 71 2,717,785.56 
1925, 12 mos. to June 30 16,365,382.11 16,470,683.16 2,612,484.51 
1926, 12 mos. to June 30 I 18,471,377.42 1 fi,444,362. 75 4,639,499.18 

I 
1927, 12 mos. to Junp :30 2:l,4:13,823./ifi 22,050,002.01 6,028,320.72 
1928, 12 mos. to JunP 30 19,917,7:30.47 21,468,660.65 4,477,390.54 
1929, 12 mos. to June 30 21,511,391.03 23,:H 7,840.28 2,670,941.29 
1 !)30, 12 mos. to .June ;30 25, 1 :l:1,051.60 25,875,099.84 1,928,893.05 
19:31, 12 mos. to .JunP 30 :l l/17(;,893.05 :l(),fi27,913.66 2,877,872.44 
1 !l'.32, 12 mos. to June 30 :lO,l:ll,101.21 ;J 1,056,245.56 1,952,728.09 
I 983, 12 mos. to June 30 28,152,426.88 27,290,974.55 2,814,180.42 
1 !)34, 12 mos. to June 30 2(i,G77,076.23 25, 1 :lfi,685.68 -1,355,620.97 
1935, 12 mos. to .June BO :lG,611,602.18 :l6,!J4 7,:305.68 ,t,022,917.47 
1936, 12 mos. to .JunP 30 :l4, 76(i, 1 :l7.67 :l5,4(i 1,4 7fi.16 :1,327,579.98 
UJ:l7, 12 mot,;. to June 30 1:_i,400,322.01 41,333,8:ll.OO fi,394,070.99 
1938, 12 mos. to June 30 13,069,186.75 I 12,826,643.03 5,636,564.71 
1939, 12 mos. to June 30 45, 763,6fi9.68 46,978,688.11 4,421,536.28 
1940, 12 mos. to June 30 4/i,811,161.04 4fi,622,fiG5.29 4,610,135.03 
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PUBLIC ADMINISTRATOR'S FUND 

Deposits by Public ,,\dministralors as Provided by Sections 
:\I, :{2 and :33 of Chapter 76 of the Hevised Statutes 1930. 

1921 
1922 
1922 
1922 
1922 
1922 
1922 
1923 
1923 
192:3 
1923 
1923 
1923 
1924 
1925 
1925 
1925 
1925 
192(, 
1926 
1926 
1926 
1926 
1926 
1927 
1927 
1927 
1928 
1928 
1930 
1930 
1930 
1931 
1931 
1931 
1932 
1932 
1932 
1933 
1933 
1934 
1934 
193,5 
1936 
1936 
1936 
1937 
1937 
1937 
1937 
1938 
1938 
1938 
1939 
1939 
1939 
1939 
1939 
1939 
1939 
1939 
1939 
1940 
1940 

DatP 

February 11 
January 27 
March 22 
October 2 
October 11 ... 
December 14 
December 14 
January 22 
.January 26 
May 16 
July 2 
September 21 
October 2 
May 15 .... 
January 29 
April 25 
May 8 
October 1 
January 6 
January 11 
March 3 
March 9 
June 22 .... 
September 8 
February 1 
February 14 
July 28 
March 3 
June 22 
June 24 
August 29 
October 24 .. 
February 25 
August 4 
August 27 . 
January 20 
February 1 
December 7 
January 4 
May 3 
August 6 
October 25 
November 19 
February 19 
April 17 
June 12 
May 1 
June 28 
July 20 
July 20 
May 10 
October 11 .. 
December 24 
March 1 
April 14 
July 6 ... 
October 9 
October 9 ... 
November 6 
November 6 
December 7 . 
November l 
April 25 
June 2G 

t OvPrdraft.. 

William L. Lee 
Joseph C. MacBeth 
Ada Warren 
James Welch .. 
Jennie Montgomery 
Ambrose McNeil 
James B. West 
James King. 
John M. Harvey 
Frank Zizis. 
Charles Carlson 
Joe Limchoor 
Margaret Brewer 
James McDonnell 
Anna M. Wilson 
John Gant 
Charles Baker . 
Herbert Cushman 
Charles E. Robnts 
Adolph Lindberg 
Harriet Porter Hobbs. 
Isabelle McQuade 
Isaac Schwartz 
Jacob Jacobson or Joseph Peura 
Sophia Garrity ... 
Annie C. McLellan 
Manoel L. Gomes alias Manuel L. Gomes 
Christ George, otherwise known as Christas 
Ludwig Johnson 
Frank Carlson .......... . 
Frank Carlson [additional l 
.James A. Hamilton. 
Eric Conrad Back ............. . 
John Eskeirich or John Elsonick . 
John Gillis .... 
Clifford Devine 
Mark L. Rollins ............. . 
Isahella Stanton or Bella Stanton 
Isabella Stanton or Bella Stanton ·r~dditi~~~i i' 
William Martin 
Rasmus Hansen 
Maria H. Purington 
Catherine J. Horan .. 
Charles L. Bradley 
Laura Ashton 
James A. Duff 
Jacob Watchmaker 
James A. Davis 
Charles Hughes 
Peter J. Eke. 
John Anderson ......... . 
Chas. Rudolph Bergquist 
Mary E. Preble 
Harry Wallace .. 
John Brannigan. 
Fred M. Blanchard. 
Frances E. Bunker 
Tony W. Young .. 
William F. Brown 
Emma B. Brooks 
Amos R. Ingraham 
Fred W. Wentworth 
James R. Gordon 
Eugene StPvens 

-i 
I 

Amount 

$176.Gl 
264.95 
532.87 

70.21 
1,720.80 

32.63 
203.57 
143.28 
102.:n 
287.35 

15.60 
951.80 

84.72 
940.47 
935.57 

44.05 
200.04 

95.00 
206.l!i 

14.00 
424.75 

1,179.71 
445.06 

1/i.00 
7.18 

109.00 
463.24 

64.21 
11.68 

134.68 
21.3/i 

150.01 
636.2:3 

65.27 
:342.00 
72.13·1· 
309.56 

6,294.88 
630 00 

2 300 61 
2'.343:89 

480.09 
424.07 

1,469.84 
179.20 
173.07 
870.7(; 
5(;0.09 
229.00 
241.82 

2,878.1(; 
3.00 

2,006.94 
179.59 

23.54 
377.16 
33(;.(;8 

7.04 
143.62 

2,023.99 
2,575.07 
1,029.42 

277.35 
23(;.13 

1- --$39~23.7fi 
-· -~-~--------
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HECEIVEHS' FUNDS 

Saco Savings Bank . . . . . . . . . . . . . . . . .................. . 
Mousam River Trust Co. . ............................... . 
Waterville Trust Co. . ................................... . 
Hancock Mutual Fire Ins. Co. . .................. . 
Peoples Safe Deposit and Savings Bank ............ . 
Belfast Savings Bank . . . . . . . . . . . . . . ........... . 
Pittsfield Trust Co.. . . . . . .................. . 
Lincoln County Trust Co. . . . . . . . . . . . . ......... . 
Waldo Trust Co. . . . . . . . . . . . . . . . . . .......... . 

9 

$2,469.69 
3.62 

1,193.09 
163.94, 

6,936.50 
1,078.72 

25.53 
1,721.22 
2,029.62 

$18,621.9:~ 

AMOUNT RECEIVED ON ACCOUNT TAX ON INHEHITANCE AND 
ESTATES FOil THE PAST TWENTY-SIX YEAHS 

L915 ........ . 
L916 ............... . 
1917 ................................................ . 
1918 ................................................ . 
1919 .................... . 
1920 ................. . 
6 months to June 30, 1921 

12 months to June 30, 1922 ........ . 
12 months to June 30, 192:3 ......... . 
12 months to June 30, 1921, ......... . 
12 months to June 30, 1925 
L2 months to June 30, 1926 
12 months to June 30, 1927 
12 months to June 30, 1928 
12 months to June 30, 1929 
12 months to June 30, 19:30 
12 months to June 30, 19:n 
12 months to June 30, 1932 
12 months to June 30, 19;3;3 
12 months to June 30, 19:H 
12 months to June 30, l n5 
12 months to June 30, 1936 
12 months to June 30, 19:37 
12 months to June 30, 1938 
L2 months to June 30, 1939 
12 months to June 30, 19-10 

179,249.94 
22:3,875.68 
215,943.77 
273,64-2.92 
111,890.20 
594,100.03 
2 L3,940.40 
561-,299.62 

1,119,367.20 
556,467.48 

I ,:372,604.50 
687,898.22 
799,556.38 

1,S86,238. Ti 
921t,926.M 

1,orn,448.72 
2,656,514.23 

921,169.83 
7:33,210.02 
518,008.94 
711,906.31 
61,2,076.7:3 
966,115.75 
657,2:30.99 
565,024.47 
6-19,:~03.74 

A detailed list of each estate upon which an inheritance tax 
has been paid may be found on file in the office of the Attorney 
General. 



STA.TE THEASURY DEPART:\lEYr 

I~ \CCrn ryr \\ITH CONSER\ATOHS OF CLOSED B_-\~K_S 
( General Funds) 

==-c~-=::--:-=c--=======-=- . -- - ---=---_-_::--=::--::---· - ---- -------- --- -- ----·--- . 

N,\1\1E OF B\:\Jh 

National Shoe & Leather Bank-\11hurn. 
Augu;.;ta Trust Co.-August a 

State Trw,t Co.-Augustci 
Cit, National Bank--Belfa,-t 
First '.\l"ational Bank-Brunswick 
International Trust & Banking Co.-( :alais 
Camden National Bank-( :arnd!'n 
Caribou National Bank:--Cariho11 
Danforth Trust Co. -Dan fort It ... . 
Libert, National Bank-Elbworth ... . 
August a Trust Co.-Fairli('ld 
Ft. Fairfield .National Bank-Fort Fairii<•ld 
First National Bank-Fort "-<·nt 
Fort Kent Trust. Co.-Fort h1·nt 
Cardiner Trust Co.-(;ardi1H'r ... 
:'.\Iairn· Trust & Banking Co.--(;ardinn 
Farmers ~ational Bank--1 loulton 
Houlton Tru:--1 Co.---lloulton 

Br. )ork County Trust-Killen 
Br. Fidelity Tru

0

st Co.-Lirucriek 
Br. Fort Kent Tru:--.1 Co.- \ladawaska 
Mars Hill Trust Co.-\Iars IIill 
Br. Casco l\Iercantile Trust Co.-'.\Jorway 

I I 

j Bank Balances ! 

. :\larch:.?. 19;3:3 : 

·! 

Checking 
:\cC'OUTltS 

sUl87.98' 
50.9.):2.17 

.)2,677.29 
t9:L51 
95:2.89 

:2.050.71: 
I. 198.26! 

29.80J.28i 
5.966.6:3 

I l7.73i 
I .:l 16. 73 

5:l.079.69· 
I .586.05i 
:l,811.12! 

212.71 
:2.000.11 i 

1.6:25.22 
5:2.251. n 

1.792.21 
1,122.36: 

11,260.96: 
18.01:3.-16 

1.992.06 
-- ---~ -------- ------

1,iquidating 
Di,·idmd,

and 
Adjustments 

$1,572.86 
I 

Balance in 
hand,- of 

( ~onser,ators 
.June :-w. 1910 

s:31s.12i 
10,162.50:~to('k 

:16.68S. 79 1 1.101.18' 
:29.182.19 2:L 195.10: 

Hl.17 19.:r:·I 
92U5 :28.51. 
-tlO. L:2 1.610.6:.?i 

l.112.66i 85.60 
5,629.SBj 2U7l.70 
1.193.:321 1.77:Ul 

11u21 :30. 11 
377.61' 969.12 

:t3,9-12.0:31 19.1:17.6() 
1.288.66i :297.:l9i 

:l.811. 1 :21 
72.81 1 169.90) 

300.011 1.700.IO: 
1.:l-18.9t 276.:29 
:3. 910.00j St o<'k 

16,590.601 :H.750.5:3 
0~7.66, 1.251.55 
,)89.2/1 533.12( 

1 l.260.96j 
1:2,609.121 .3.-10-LOli 

796.81 l.]9.).:2:2; 
---------- ----------

Estimated 
Future 

Liquidating 
Di,idend:--. 

i Rt>:--.en <' for 
. Loss on 
i lmpomHiPd 
1Bank Balarn•p,; 

-I :-;:115. l2 

:2.517.6:.?I :i1.1:rn.L7 
:2.6:l:L86i 20.861.:21 

6.91 ! 12.16 
5.7 I; 2:2.8:1 

11.:nl 
1,610.62 

71.:l:1 
l.:GO.OOI :2:2,821.70 

=1 1.77:Ul 
:rn.11 

67.:rn' 901.82 
1.:119.17 11.788.19 

:297.:39 
:L8 I 1.12 

169.90 
1.700.10 

81.:26! 195.0:3 

5.:2:25.11 :26.5:25.12 
1,:251.55 

157.1 :l :r,S.99 
I 1.:260.96 

.),rn l.0t 0 
l59.:l6; l.(l:15.86 

-- ----------

f--' 
0 



Pittsfield National Bank-Pittsfield 
Casco Mercantile Trust Co.--Portland 
Fidelity Trust Co.-Portland 
First National Bank-Portland 
Presque Isle National Bank-Pn\sqw~ Isle ........ . 
Br. Augusta Trust Co.-Richmond 
Rockland National Bank-Rockl:md 
Sccuritv Trust Co.-Hockland 
Br. Fidelity Trust Co.-Sanford 
Br. A11gw,t'a Trust Co.-Skowhegan 

Br. Casco :\lercantile Trust Co.-So. Paris 
Br. Fidl'litv Trust Co.-So. Windham ... 
Thomastori National Bank-Thomaston 
First National Bank-Van Buren 
Van Buren Trust Co.-Van Bun·n ........ . 
Peoples Ticonic: ~ational Bank-\\ aten-ill<' 
York County Trust Co.-York Yillag<". . ....... . 

Ashland Trust Co.-A.shland ... 
Calais National Bank-Calais 
Aroostook Trust Co.-Caribou 
Union Trust Co.-Ellsworth .... 
Fronti!r Trust Co.-Fort Fairfield 
Spring,alc National Bank-Springn1k 

.!\ledomak National B:rnk--Waldohoro. 

• • • • • • i 

.I 
. . . . . . . I 

'' '1 

' ' ' ' ! 

, • , , I 

l.tH.98 
7,:175.83 

152,97:1.98 
2,556.72 

:rn,516.11' 
6.862.79' 
2,070.59, 
2.053.171 

7:10.13 1 

29.819.s9: 

l .521.29 
1.700.971 

11,1%.681 
6,571.91, 

27, 195.57! 
2,871.78 
,j, 112.0l: 

i 

16,82;3.731 
1,965.881 
:~,325.00! 

315.00 
9,200.00! 

22,885.6:1 

1,:11 L56j 
2,950.:HI 

80,:311.3:!j 
1.278.36: 

:rn,,89.86' 
1,822.9:3, 
1,822.091' 

821.27 
383.3li 

5,962.50:Sto('k 
2.386.99! 

609.73' 
893.00 

10,759.93 
2,205.87 

2.297.4:1 1 

1,537.50 Stock 
5.10 

16,823.73 
l,965.88 
:1.325.00 Stock 

315.00 Stock 
9.200.00 Stock 

120.12 
1...125.19 

72.662.6S 
1,278.36 
2.726.2S 
2.039.86, 

2.rn.so: 
1.2:-n .901 

:H6.82i 

21.170.10 
91 l.56 
807.97! 
735. 751 

l.369.0t 
27.195.S7 

;j7U5i 

:).599. ll 1 

0: 
oi 
o' 
ol 
01 

.01 Charged off 

-90 o_l ;) . ,1 
21.116.:16 

1.70:3.91' 
l l L.66

1 

62.12' 

102.22! 

1. 190.98 
121.91 
238.l1i 
175.001 

120.12 
:t835.12 

51,216.29 
1.278.:16 
1.022.:lJ 
1.898.20 

186.:rn 
1.2:~ l. 90 

211.60 

19.979.12 
792.62 
;j69.8~ 
;j60.75 

1,369.01 
27.195.57 

1:10.76 

:Li99.II 
0 
0 
0 
0 
0 

22,885.62 01 0 
0 1,598.62j ___ 1_,_s9_8_._62_

1 

_______ oj ______ 
1 

____ _ 

$618,568.881 $331,783.02 $:H:1.785.86; S.t8,1B8.03* $265,597.8:! 

* Estimated by Conservators or Receivers of Closed Banks. 
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STATEMENT OF TRUST FUNDS, TRUST DEPOSITS 
AND GrAHANTEE DEPOSITS 

Trust Funds 
Securities 

and 
Deposits 

AUGUSTA STATE HOSPITAL 
llelen A. Gilman l,eyacy 

Skowhegan Savings Bank, Bk. 3 l 187 .......... . 
Joseph If. Williams Legacy 

Piscataquis Savings Bank, Bk. 16701 .......... . 
Drew Bequest 

Augusta Savings Bank, Bk. 65758 ............ . 
McLellan and Black Fund 

Augusta Savings Bank, Bk. 65861 ............ . 
Orne 11nwsemenl Fnnd 

Town of Frankfort Bond 11s-1950 ............. . 
Coburn Fund 

Portland Water Dist. Bond 3s-1951J. ........... . 
City of Waterville Bond 11s-19110-,l8 .......... . 

Robie Library Fund 
*Certif. of Stock, First Nat. Bank, Portland No. 

1078, 20 shares ........................... . 
Col. Black Fund 

*Certif. of Stock, First Nat. Bank, Portland No. 
1781,, 20 shares ........................... . 

$1,000.00 

1,000.00 

500.00 

1,000.00 

25,000.00 
25,000.00 

2,000.00 

2,000.00 

BANGOR STATE HOSPITAL 
Robie Amusement Fund 

*Certif. of Stock, First Nat. Bank, Portland, No. 
1078, 20 shares S2,000.00 

UNIVERSITY OF MAINE 

Coburn Fund 
Augusta Savings Bank Bk. 728:35 ............. . 
Federal Trust Co., Waterville, Sav. Dep. Bk. 7227 
Time Deposit Washburn Trust Co. No. 381 .... . 
Town of Vassalboro Bond ,ts-1953-6 .......... . 
Town of Atkinson Bond 4s-l9•11-•t ............ . 
Town of Cornville Bond 4s-19,t,3-9 ............ . 
Town of Waterboro Bond 3¾s-1940/l-47 /50 ... . 
Town of Milford Bond 4s-1941-55 ............. . 
Time Deposit, State Trust Co., Augusta No. 26 

Due to Gm1eral Fund 

* Bank Liquidated. 

86,4,21,.30 
6,012.30 

25,000.00 
10,000.00 
,t,000.00 
7,000.00 

13,000.00 
25,000.00 

$96,436.60 
1,676.26 

Impounded 
Balances 
in Closed 

Banks 

3,854,.58 

$3,854.58 
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Trust Funds 

Land Grant Fund 
Federal Trust Co., Waterville, Sav. Dept. Bk.7226 
Br. Augusta Trust Co., Winthrop, Sav. Dept. 

Bk. 9506 ................................ . 
Br. Depositors Trust Co., Winthrop, Sav. Dept.. 

Bk. 1027 ................................ . 
Sanford Inst. for Savings Bk. 2S52 ............ . 
Time Deposit, Presque Isle Nat. Bank, No. 861 . 
Time Deposit., Caribou Nat. Bank, No. :3219 
Time Deposit, Vt. Fairfield Nat. Bank, No. 1:1;39 
City of Old Town Bonds 1!.¾s-19118/9 ......... . 
Town of Brownville Bonds 1s-1951/SS .. . 
Town of Vassalboro Bonds :32/3 4s-19S2 ...... . 
lJ. S. Treasury 2¾s 12/lS/Sl/5:l ......... . 

Due to General Fund 

* Premium HM.S6 

Carleton Fnnd 
Bamberger Elec. R.R. Co. 2-3½-1956 ... 
Bamberger Elec. R. R. Co. Stock 20 shares 

Securities 
and 

Deposits 

29, I 13.71 

1,263.77 
20.000.00 

a,000.00 
J0,000.00 
2,000.00 

25,000.00 

*$98,407.48 
1,617,85 

!5500.00 
500.00 

$1,000.00 
CENTRAL MAINE SANATORIUM 

Valora Chase Fund 
First Nat. (;ranite Bank, Sa\. Dept .. Bk. 5200 

A1innie }1,'. Jones Bequest 
First Nat. Granite Bank, Sav. Dept .. Bk. 16:3211 

John Prescott Fund 
Ci t.y of Bi<l<foford Bond 1ls 19 15 .............. . 

!3812.02 

200.00 

l,000.00 

$2,012.02 

WESTERN MAINE SANATORIUM 
Unusued Balance of former Commission 

First Nat. Granite Bank, Bk. 2214,2 ........... . 
Charles A. Frost Fund 

Gardiner Savings Bank, Bk. 47673 ... 
.John Prescott Fund 

City of Manchester, N. H. 3s-1951 
Brown Co. Fund 

*Certif. of Stock (Brown Co.) 12 shares No. 0283. 
Levi M. Stewart Trust Fund 

City of Cambridge (Reg. Bond) 4s-l9110 
Portland Terminal Co. Bond 4,s-1961 . . . . . . ... 
State of Maine High. & Br. Bonds, issue 7 /1/23, 

4,s-1942 ................................. . 
**Republic of Cuba Bond M. S½s-1945 ....... . 
Southern Pacific Co. Oregon Lines Bond 1,½s-1977 

* Reorganiza t.ion 
* * Defaulted 

$:{,334.80 

9,;1,74,.7,1 

l,000.00 

J ,200.00 

5,000.00 
2,000.00 

5,000.00 
5,000.00 
S,000.00 

13 

Impounded 
Balances 
in Closed 

Banks 

1,201.:50 

2,096.08 
16,2n.7B 
2,235.70 

$21,807.06 
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Trust Funds 

Pittsburg& West VirginiaH~-. Co. Bond 1.1/2s-1960 
Canadian Nat. Hy. Co. (Ht\gist.ered) Bond l¾s-

1955 .... 
Phillips \Vat.er Co. Bond 11 }/~" -19;;() .. 
Town of Danforth Bond 1lY2s-l 9l:t/ IS 
Town of Littleton ts 1955/6 
llockland Savings Bank, Bk. ;371,:t 
llurnford Nat. Bank, time a/e 250 
Jaekman Plantation .J,s-191,0/9. 
City of Waterville 2s-· l 9S7 /9 
Cash in ( ;PnP-ral Funds 

St~t·uri tit's 
and 

Deposit:-; 

S,000.00 

S.000.00 
S,000.00 
5,000.00 
:~,000.00 
H,000.00 
S.000.00 

10,000.00 
2.000.00 
S,20-1.99 

$90,21 LS:~ 

Jmpounded 
Balanc1\s 
in Clo,.;cd 

Banks 

STATE MILITARY AND NAVAL CHILDREN'S HOME, 
ADMIN. A/C 

Augusta Trust Co., Sav. Dept. Bk. 22722 ..... 
Depositors Trust Co., Augusta, Sr1v. D<1pt.. Bk. 

2613 ........... . 
Augusta Savings Bank, Bk. 66586 
Portland R. R. Co. Bond 3 ½s-] 95 I .. 
Leadville Water Co. Bond 5s-1960 .. 
United Public Utilities Corp .... 

Collat. Trust Bond, $100 each C.A. 132/:i; 
$50, L.A. 116 6s- l 960 . . . . . . .... 

Voting Trust Certif. 5 shares V .T.O. 2862 
No par Certificate 5 shan)s P.A.O. 1759 
:,:-n.SO 10 yr. lnft'ri,sl SC"rip. I.S. 29.21 

1,210.:1s 
:i,000.00 
2,000.00 
1,000.00 

2.S0.00 
:\o \ ahw 
No ,aluP 
No\ alu1• 

$1,3Sl.75 

$1,:351.75 

STAT~~ MILITARY AND NAVAL CHILDREN'S HOME, 
CHILDREN'S A/C 

Bath Sining::; Jn:,;t., Bk. :!3275 ........... . 
Bath Savings Inst.., Bk. 731J ........ . 
First Nat. Bank, Bath, Sav. Dept. Bk. 21011. 
Commonwealth of Australia Bond Ss-1955 
Western Union Tel. Co. Bond 5:,;-l 9Sl 
Mississippi River J>ow,~r Co. Bond Ss-1951 
Certif. of Stock, Bath Heal E:,;t. Co., 6 shares at 

$100 ........... . 
American Tel. & Tel. Co. common stock 2 shares 
Bangor Hydro Electric Co. common stock 5 shares 

" Premium $326.66 

$1,552.79 
957.55 

2,S71 A:~ 
I .000.00 
1,000.00 
1.000.00 

600.00 
200.00 
500.00 

POWNAL STATE SCHOOL 

Joseph C. Greene Fund 
Augusta Trust Co., Sav. Dep. Bk. 22688 
Dep. Trust Co., Augusta, Sav. Dep. Bk. 2612 $3,976.71 
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Trust Funds 
:-,;C<'Ul'i I i(•s 

. and 
lkposits 

MAINE SCHOOL FOR THE DEAF 
,')'zn:lt Fufld 

First Nat. Bank of Portland. Sav. Dcp. Bk. l:~ W2 
First Portland Nat. Bank. Sav. Dcp. Bk. :~6927 

Martita Har/on Fund 
First Nat. Bank<~/' Portland,:-;;n. Dcp. Bk. 10:srn 
First. Portland Nat. Bank. Sa,. DPp. Bk. :~692<> 

Swan Fund 
Canal !\lat. Bank, Portland. :-;11\. D(~p. Bk. 20:{ 

Whiddm FHfld 
\ugusta Sa, ing·s Bm1k, Bk. <,92g(J 

/Javie:-: Fwul 
Augusta Savings Bank, Hk. <,92}W 

Swell Fund 
Augusta Savings Bank, Bk. ()92B7 

S2.7 I 7 .0'7 

STATF~ SCHOOL FOR GIRLS 
1u{Ju:-:ta llopkins l,<'!fw:y 

Piscataquis Savings Bank. Bk. 16702 ... 
Pder Lane Legacy 

Piscataqui:-. Savings Bank. Bk. 1670:~ 
h'liza A1usfard Leywy 

Piscataquis Savings Bank. Bk. 1670 I 
Nellie P. Shaw L<'f!Ol'_V 

Piscataquis Savings Hank. Bk. 1670., 
Jessie F. (;od/'rcv F1111d 

\ugusta Trnst ·ct; .. Sav. l)"P· Bk. 2 I :i Iii 
Depositors Trust Co .. S:1,. lkp. Bk. 261 I 

:.;; 1,000.00 

1.156.65 

:L912.50 

I. 7S0.00 

:i91.B7 

STATE SCHOOL FOR BOYS 
/saw; ,'->·anfurd l_,1·yw·y 

School for Boys 
Indigent Deaf, Dumb and Blind 

Piscataquis SaYings Bauk. Bk. 1670<> . 

~,00.00 
600.00 

suoo.oo 
JORDAN FORESTRY FUND 

I .0S0.16 

SCHOOL DISTRICT NO. 2, MADISON 
Skowhegm1 Su, ings Bnnk. Bk.] l•IH(> 1.000.00 

HOULTON ACADEMY 
Skowhegan :-;:n ings B1111k. Hk. :; I Ul:{ 

FOXCROFT ACADEMY 
Skowlwgan :-;avings Bank. Bk. :~ I rn 1 

HEBRON ACADEMY 
~kowlwgan ~a, ings Bank. Bk. :~ I !IL, .. 

2.000.00 

1.000.00 

1.000.00 

15 

r rnpoundcd 
BalancPs 
in Closl'd 

Banks 

:\.,.<ii 

$179.0 I 
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Trust l<'unds 
Securities 

and 
Deposits 

Impounded 
Balances 
in Closed 

Banks 

MADAWASKA TERRITORY SCHOOL FUND 

PhiJlips Savings Bank, Bk. 1090 
Br. Franklin Co. Sav. Bank. Phillips, Bk. 1090 .. 1,808.7 I 

PENOBSCOT INDIANS TRUST FUND 

Br. Augu:-,ta Trust Co., Winthrop, Sa,. Oep. Bk. 
9507 ................................. . 

Time a/c Br. Depositors Trust Co., \Vinthrop ... 
First Nat. Cranite Bank, Augusta, Sav. Dep. Bk. 

L8119 ............................... ·. · · · 
Vederal Trust Co., Waterville, Sav. Dep. Bk. 7225 
Time Deposit, Mars Hill Trust Co. No. 288 ..... 
Time Deposit, Presque Isle Nat. Bank, No. 870 . 
Time Deposit, Presque Isle Nat. Bank, No. 871 . 
Time Deposit Van Buren Trust Co., No. 5;39 .... 
Time Deposit, Augusta Trust Co. a/c Skowhegan 

Trust Co., No. 1136 ...................... . 
Time Deposit, Houlton Trust Co. (Old Bank) 

No. 1927 ................................ . 
Time Deposit Houlton Trust Co. (New Bank) 

No. 1069 ............................. . 
Certif. of Stock, Houlton Trust Co. (New Bank) 

No. 478-150 shares ...................... . 
City of Old Town Bonds 1t¾s-1947/8 ......... . 
Town of Vassalboro Bond 4,s 1956 ............ . 
Town of Presque Isle 1, ¾s l 9t I .............. . 

1,286.77 

20,425.27 
11,,819.87 

5,000.00 

l,500.00 
6,000.00 
2,000.00 
5,000.00 

919.l I 

l, 125.91 

1.,500.00 
106.49 

L,219.1.7 
10.000.00 

:3,600.00 

12,150.00 

*$56.0:-n .91 $:tL00l .87 
* Premiulll :M 15.09 

Due to General Fuud 

PASSAMAQUODDY INDIANS TRUST FUND 
Augusta Savings Bank, Bk. 65877 ........... . 
Federal Trust Co., Waterville, Sav. Dep. Bk. 750l 
Br. Augusta Trust Co., Winthrop, Sav. Dt>p. Bk. 

9508 ............................. . 
Time a/c Br. Depositors Trust Co., Winthrop No. 

65877 ............................... -
Time Deposit Newport Trust Co., No. 272 .... . 
Town of Rumford Bonds 1L¾s 1912/6 ... 
Town of Old Orchard Beach Bond Ss-191,9/51 .. 
State of Maine High. & Br. Bonds, issue 5/1/:t3, 

11,s-194,1 . . . . . . . . . . . . . . . . . . . . . . . . ........ . 
*City of Eastport Bonds 4¾-1937/41 .. . 
City of Waterville Bond ,1,¾s-19,t2 .. . 
City of Old Town Bond Lt¾s-1911,/6 .. . 
Town of Frankfort Bond 4s-l941/9 
City of Buffalo, N. Y., Bond 3.6s l 950. 
Town of Littleton, Me., Bond 11,s 1950/ I 
City of Philadelphia Bond 4,s l 955 ........... . 

* Defaulted Intere:,;t :l/1/:H 

$] 1,,812.67 
6,511.:16 

2,726.92 
10,000.00 
10,000.00 
15,000.00 

20,000.00 
10,000.00 

3,000.00 
15,000.00 
9,000.00 
2,000.00 
4,000.00 
5,000.00 

~2,386.07 
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Trust Funds 

City of New York Bond :~¼s 19S0 .. . 
Town of Presque Isle t ½,; 1912 ... . 
Town of Madawaska 1ts 1919/50 .. . 

Cash in Cieneral (<'11nd .. 

* Prf'minrn ~:un 1.86 

St>cmitiPs 
and 

I >t>po.si ts 

10,000.00 
10,000.00 
S,000.00 

:n2.32 

PERMANENT SCHOOL FUND 
Bonds Coos County, N. H., t¾s 1945/117 ..... . 
" City of Boston (Hegis. Certif.) ,1s 1950/80 

Cit.y of Brewer, ls-1950 .............. . 
City of New York, I s-1980 .......... . 
City of Biddeford, ls-1915 .. 
City of New York, :n 2s 1951 
City of Manchest.Pr, N. H. :3s--19S:~/I ... 
City of Portland, :~½s-19115/9 ... 
City of Philadelphia, I ¼s 19S l /81 .. 
County of Erie, N. Y., :3¾s-1952 ... 
City of Saco, l¾s-1917/8 .. . 
City of Bangor, ls--1913/5 ............ . 
County of Delawarn, Pa., :~¾s-191:~ .. . 
City of Dover, N. II., 11¾s-1912 
County of Luzerne, Pa., :~¾s-1911 ..... 

::neg. County of Westchester, N. Y., :~¾s-1961 
Town of Winslow, Is 1911 
State of J\1aine High. & Br., Is l 9-lB 
State of Maine High. & Br., ls-1915 
City of Buffalo, :t60s-l 950 ........... . 
City of Gardiner, -1,½s-1941 .......... . 
Town of \Va,;hburn, -t½s-1940 .. . 
U. S. Treasury, 2¾s 1951/S:3 .. . 
Nassau County 2¾s-1950 ... . 
City of \Vatenillc 2s-1959 .... . 
Town of Lisbon, 3 ½s-19:il .. . 
City of New York, ;~y2s-195,1, .... . 
City of New York, :~_½s-1951 .......... . 
City of Boston, 2¼s-191.3 ... _ ...... _ .. . 
City of Augusta, -1s-] %6/9 
City of Calais, ls-1959 ..... _ . _ ....... . 
Town of West Gardiner, 4-s-19,14/52 ... . 
Town of Cornville, 4s-l 942 ....... _ 
Town of Houlton, 4s-1940/4,l ......... . 

Federal Trust Co., Waterville, Sav. Dep. Bk. 7222 
South Paris Saving,; Bank, Bk. 14160 ......... . 
Br. Augusta Trust Co., Winthrop, Sav. Dep. Bk. 

9509 .................................... . 
Time a/c Br. Depositors Trust Co., Winthrop .. . 
Farmers Nat. Bank, Houlton, Sav. Dep. Bk. 7281 
F'irst Nat. Granite Bank, Augusta, Sav. Dep. Bk. 

21058 .............. . 

$25,000.00 
50,000.00 
20,000.00 
25,000.00 

1,000.00 
20,000.00 
12,000.00 
:rn,000.00 
25,000.00 
20,000.00 
10,000.00 
20,000.00 
20,000.00 
10,000.00 
20,000.00 
2S,000.00 
10,000.00 
5,000.00 
5,000.00 
:~,000.00 
5,000.00 
1,000.00 

20,000.00 
10,000.00 
S,000.00 
7,000.00 

16,000.00 
9,000.00 
:~.000.00 

20,000.00 
25,000.00 
10,000.00 

1,000.00 
2S,000.00 

-1,,818.18 
5. 113.8S 

1,208.07 

9.892.69 

17 

lmpounded 
Balancf's 
in Closed 

Banks 

$2,386.07 

2,629.S8 
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Mechanics Sa, ings Bank, No. I J, 18 l .......... . 
Houlton Savings Bank, No. 2:3727 ............ . 

Cash in ( ieneral Funds .............. . 

* Premium $ I t,0 1-t. L2 

SPcuritiPs 
:=rnd 

l)Pposits 

10,000.00 
5,000.00 
8,566.51 

Impound Pd 
BaJanc0s 
in Clrnmd 

Banks 

SINKING FUND TO RETIRE KENNEBEC BRIDGE LOAN 
BONDS 

Savingi; 
A<'ct. Book 

No. 

I tS:~ Br. Augw,ta Trust Co., l•'airfi1)]d 

2678 
8802 
BlfrJ 
:369:3 
B979 

Time a/c Br. OPpositors Trust Co., Fair-
field ............................. . 

Ashland Trust Co .............. . 
Camden National Bank ....... . 
North National Bank, HockJand ....... . 
l ◄'in,t National Bank, Hockhtnd 
Pn~sque Isle National Bank ... 

IS:~ Pi~rfs Tn,ist Co., Br. Casco ,\forcantik 
I rust ( ,o. . . . . .... 

IHI Casco Bank & Trust Co .. So. Paris 
I 8 L4 I Kennclwc Savings Hank. Augusta 
:~-1:386 Skowhegan Savings Bank 
:n076 \VaterviJle Savings Bank 
t:n:B P1!op]es-Ticonic Nat.. Bank. \\ateni!J(~ 
6115 Peoples-Ticonic Nat. Bank, Wat.crvilfo 
2666 First Natimrnl lfank, Watervith~ 
57l0 Frontier Trust. Co., Ft. Fairfield 

22621 Houlton Savings Bank ........ . 
1296 Br. Merrill Trust Co., Searsport 

:372S8 Skowhegan Savings Bank ..... 
98500 Bangor Savings Bank ... 
6S79B Augusta Savings Bank 

7221 Federal Trust Co., \Vatcrvillt- .. . 
7258 Ft. Kent Trust Co. . ................. . 
n59 Van Buren Trust Co. . ....... . 

Time Dep. Virst National ( ;ranif<· Ba11k ....... . 

~2, IO 1.2B 

$2,5:36.a:~ 
7,S03.S I 

614.96 
1.:~1,:u1 

2,760.09 
99-l.S2 

l, 169. I:~ 
:~.166.92 
2,656.07 
6,1,77.:3 I 
7.010.11,2 

2,2S 1.97 
2,161.S7 

1,95 L.09 
20,86S.9:3 
:i, IS 1.6:~ :uws.76 
2, 1,16.72 
2,S86.91 
8,517.80 

26,572.77 
:3.n6.ar 

7,09:u:i 
16,782.00 

:3:3,29:3.S6 

$1:35,S:H.10 $ll,6S:3.H6 

3385 
11776 
2663 

86199 
20:w9 
12SJ5 
61,776 
,1,771S 
:3:H21, 

FARM LANDS LOAN COMMISSION 
LANDS RESERVED FOR PUBLIC USES 

Sanford Inst. for Savings . . . ......... . 
Peoples-Ticonic Nat. Bank, Waterville 
First National Bank, WatcrvilJe 
Maine Savings Bank, Portland ......... . 
Norway Savings Bank ......... . 
Millinocket Trust Co. . . . . . . ....... . 
Augusta Savings Bank ............... . 
Gardiner Savings Inst. . .............. . 
York County Savings Bank. Biddeford 

$2S,000.00 

2,762.58 
5,4,80.00 

L L,000.00 
22,000.00 
I 1,,563A2 
5,060.00 

22,000.00 

~1,227.81 



REPORT OF' THE TREASURER O.P STATE 

Trnst F1111ds 

722:1 Federal Trust Co., \\a lPrYille .. . 
2:no Danforth Trust Co ............. . 
7 IS8 Farmers National Bank, Houlton ...... . 

10191 Houlton Trust Co., (Old Bank) 
61 Houlton Trust Co. (New Bank) ... 

Certif. Stock ,1,77, Houlton Trust Co. (New Bank) 
UO shares at !ili l 00 ........ . 

Town of Anson, :3½s-t9n/6 ..... . 
Town of Wayne, :1 ½s-1911 /S:3. . . . . . ..... 
Federal Farr11 Mortgage Corps. :1s-1917_/19 

s('('lll'itiPs 
and 

l)epc,sits 

I I. 191.90 

I B,611.0S 

1,,100.00 
B,000.00 

I :L000.00 
IB,000.00 

Consol. Federal Farm Loan Bonds I 
Twdvt• F,~d1·rnJ Land Banks, ls -1916 ........ \ 26,000.00 

Town of Fairfidd Bond, l,s I <Fi:~ /S ... 
Town of MiJo, l~2s-l9ll/7. 
City of Newport. News, Va., Bonds 1-,--1911 
Consol. Federal Fiwm Loan Bonds 

The Tweh<! Federal Land Banks :~s 19:iS 
City of Bath, Cit.y HalJ Bonds Is 1%6 
l J. S. Treasury 2 7 /8s SS/60 
l I. S. Treasury 2~4s S8/6:~ .. 
ll. S. Treasury 2½s 50/S:?. . ......... . 
l/. S. Treasury 2:,-;i's 51/S:~.... . ....... . 
City of West.brook :1}1s 19Sl/5:i ... 
City of WatPrvill,~ :3s-196:~ 
Town of Humford :3¼s- I 9:i2/S:~ 
Town of ( )akland 2¾s- I 9S I /2-7 
Town of Bucksport ~ .½s- 1916 /9 I 962 
Town of Littleton ls--1 %7 /9 
City of Hockland :3¼s-l9S:\ 
Town of Hum ford 3 ¼s-1 %:~ 
Town of Hurnford S½s-1911 
Citv of Bath t.s-1959 ... 
'l'o~n of Ucorgctown. ls-1910/55 
Cash in (;pm•ral Fund 

Farm Lands MortgagP Not<·s 

IS,000.00 
I :i,000.00 

S00.00 

10.000.00 

IS,000.00 
2S,OOO.OO 
2S,OOO.OO 
2:i,000.00 
.,0,000.00 
10,000.00 
S,000.00 

10,000.00 
l,7SO.OO 
S,S00.00 
S,000.00 

10,000.00 
1,000.00 
1,000.00 

10,000.00 
16,000.00 
:rn.6B7.66 

!".i:i29,B:l9.61 
:w:~.999.1 s 

----•~-·-·--

~g:U.B:1B.76 

19 

f mpotmdt>d 
Balanc<•s 

i11 CJost-d 
B,rnks 

:3,796.11 
1,985.38 

:n.:-12.10 

$11.721.10 

SINKING FUNDS TO RETIRE STATE PIER LOAN BONDS 

Portland Savings Bank, Bk. 6693:1 ............ . 
Kennebec Savings Bank, August.a, Bk. 18011• l .. . 
M1-1ine Savings Bank. Portland, Bk. 87018. 

$ I :l,010.46 
12,998.06 
6,1.60.08 

s:~2. 16B.60 

CARLTON BRIDGE FUND 

<;ardirwr Savi11gs fnst., Bk. 17711 ........... . 
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SlTMMARY 

Augusta State Hospital .................... . 
Bangor State Hospital .................... . 
University of Maine ...................... . 

Central Maine Sanatorium ................. . 
\Vestern Maine Sanatorium ................ . 
State Military and Naval Children's I lornc, 

Administration a/c ..................... . 
State Military and Naval Children's Horne, 

Children's i1/c .......................... . 
Pownal State School ...................... . 
Maine School for the Deaf ................. . 
State School for Girls ..................... . 
State School for Boys ..................... . 
Jordan Fore:-;try Fund ..................... . 
School District No. 2, Madison ............. . 
Houlton Academy ........................ . 
Foxcroft Academv ........................ . 
Hebron Acarlemy· ................... . 
Madawaska Territory School Fund ......... . 
Penobscot Indians Trust Furnl ............. . 
Passamaquoddy lndian:-; Trust. Fund ........ . 
Permanent School Fund ................. . 
Sinking Fund to Retire Kennebec Bridge Loan 

Bonds ................................. . 
Sinking Fund to Retire State Pier Loan Borvh,. 
Carlton Bridge Fund ...................... . 
Farm Lands Loan Com. (Lands Heserved for 

Public Uses) ........................... . 
Maine Teachers Retirement Assn. . ......... . 

Total Trust Funds ................ . 

Reconciliation of Controller\; Total Premiums 
paid on Securities ....................... . 

Less Amount due (;cneral Funds ......... . 

Controller's Total ........................ . 
Trust Deposits 

Insurance Companies, Etc. . ............. . 
Guarantee Deposits 

Corporations a/c Workmens Compensation 
Acct ................................. . 

Securities 
anrl 

D<\posit:-. 

$58, 773Ail, 
2,000.00 

195,811.08 

2,012.02 
90,21,1,.S:3 

7, 160.:35 

9,381.77 
3,976.711, 
6,337A7 

11,4,ll.02 
1,300.00 
l,050.46 
1,000.00 
2,000.00 
1,000.00 
1,000.00 
1,808.71 

S6,03l .91 
152,:116.:37 
SS7,899.3:3 

I :3S,531.10 
:32/168.60 

:361.Sl 

833,838.76 
679,99:rn2 

$2,818,114.52 

18,885.29 

2,866,999.81 
:3,652.43 

$2,863,31,7 .38 

:382,4.50.14 

195,500.00 

$3,141,297.52 

Tm pounded 
Balances 
in CJosed 

Brmk:-. 

~25,661.M 

1,:351. 7S 

2,Hl.3:3 
179.01, 
:n8.69 

91l,9A1 
:33,00Uli 

2,:386.07 
:3,009.02 

,t,l ,65:t86 

11,l,721.10 

$152,374.11 

$1 s2,:n1,.11 

62.37 

$152,436.1,8 
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October. 8, 194,0 

Hon. Belmont A. Smith, 
Treasurer of Stat<'. 
Augusta, Maine. 

We have verified the balance of $4,,610,135.0~J carried as general 
funds in the State I'reasury at June 30, 1940 by direct corre
spondence with all banks having accounts with the State of 
Maine and by reconciliation of the various balances so certifier! 
to the amounts making up the Treasurer's balance. 

We have also verified the securities and cash in the various trust 
funds, trust and guaranty deposits and sinking funds, as scheduled 
in this report, by actual inspection of the securities and confirma
tion direct from the depositaries of the bank balances. 

All figures contained in the State Treasurer's report applicable 
to the two fiscal years ended June :rn, 1940 have been checked by 
us to the records in the State Treasurer's office. 

In connection with our work, we have prepared a schedule. 
immediately following this letter, which reconciles the "Excess of 
revenues and receipts over expenditures" as shown in the reports 
of the Bureau of Accounts and Control and the Department of 
Audit, with the net change in Treasurer's cash balance during thP 
fiscal year ended June 30, 1940. 

As a result of our examination it is our opinion that the Treas
urer's report for the two fiscal years ended June 30, 1940, as 
supplemented by the following schedule and subject to the fore
going comments, is without material error. 

WILLIAM D. HA YES, 
State Auditor. 
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llECONCILIATION OF TREASURER'S AND 
CONTROLLER'S FIGURES 

By their very nature, the figures of receipts and disbursements carried by 
the Treasurer on his records and included in his reports embrace only items 
of cash actually received or disbursed in the periods covered; while figures 
accumulated and reported by the Controller include certain non cash items, 
and are more nearly on the accrual basis. This results of necessity in a material 
difference in the resultant figures for the y(!ar fmded June :10, 1940 from the 
two offices, which is n~conciled bPlow. 

TO'f AL RECEIPTS- --Page 6 of Treasurer's Heport 
TOTAL :F:XVl•~NDITURES ---Page 6 of Treasurer's Report 

Net Increase in Cash Balance shown by Treasurer's Report 

RECONCILIATION WITH CONTROLLER'S REPORT: 

Additions -
Retirement of bonded debt ... 
Increase in accounts receivable $835,060.41 

Less-Credit to sinking fund reserve for 
gasoline taxes receivable at June 30, 
1939 . . . . . . . . . . . . . . . . . . . . . . . . . . . 581,125.49 

Appropriations charged direct to sinking 
fund reserve ...................... . 

Decrease in appropriation ledger balances 
not included in budget computation 

Adjustment of revenue by amount of sun
dry caRh balances at .June 30, 1940 

Total Additions 

I h\ductions 

Proceed8 of bond issue (par value) 
Receipts from Liquor Commission in excess of earnings 

during fiscal year 
Net increase in current liabilities (exclusive of bond and 

interest maturities charged direct to sinking fund re
serve as of June 30, 1939) 

Beer tax credited to 1936/37 deficiency account 
Adjustment to June 30, 1939 cash balance by independent 

auditors 
Decrease in balances in dosed banks 

Total Deductions 

$45,811,164.04 
15,622,565.W 

2,032,000.00 

253,934.92 

225,000.00 

62,229.56 

21,493.29 

1,000,000.00 

287,912.87 

133,728.90 
100,000.00 

:35,528.99 
23,237.50 

EXCESS OF REVENUES AND RECEIPTS OVER EXPENDITURES 

(Exclusive of net reduction in funded debt and appropriations charged direc-t 
to the Sinking Fund Reserw by act of the Legislature) as reported in J<~xhibit 
"A" of Controller's report dated August 20, 1940 and Exhibit "B" of State 

$188,598.75 

2,594,657.77 

2,78~,256 52 

1,580,'138.26 

Audit.or's report dated August :30, 19·10 $1,202,818.26 

Included in the Treasury Department cash book are many transactions in
creasing both receipts and payments which do not have any bearing on the 
true renmue and expenses of the State of Maine and which, therefore, are not 
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inclmlecl in Exhibits "A" and "B" of tJw Hureau of Accounts ancl Control 
r,~port. Some of the largest of the8e items are: 

Unemployment Compensation Commission--contributions rnceiv0d from 
employers (later transferred to United States Treasury) $4,130,11!1.47 

Cancelled checks and checks issued for transfers from one aeeount to anothPr 
shown on eash hook as reeeipts and expenditureK I, 721, 71 :l.02 

Various othPr trammctions such as sale and purchase of Recurities for trm;t funds, collection of 
taxes for countieR and municipalities. puhlie administrator and receiver funds, rPfunds of 
overpayments, etc. 




