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STATE OF MAINE.

BANKING DEPARTMENT,
Avucusrta, December 1, 1905.

To the Honorable William T. Cobb, Governor, and the Execu-

tive Council of the State of Maine:

In compliance with the requirements of statute the Bank
Examiner has the honor to present herewith the forty-ninth
annual report of the banking department, for the fiscal year
ending on this date.

The contents of this report are as follows:

I. A general review of the condition of all banking institu-
tions under the supervision of this department, together with
such suggestions relative thereto as are deemed expedient or
the public interests: require.

2. Detailed statements of the returns and examinations of
all State banking institutions.

3. Statistical tables compiled from such returns, as of
. October 28, 1905.

4. An appendix containing an abstract of the laws relating
to State banking institutions.

Respectfully submitted,
FREMONT E. TIMBERLAKE,

Bank Examiner.






ANNUAL REPORT OF THE BANK EXAMINER.

The number, classes and assets of all institutions under the
supervision of this department, as compiled from returns made
as of October 28, 1905, are as follows:

................................ Savings Bank8............e0eeeev... $85,590,104 63
Trust and Banking Companies... 27,984,858 68

13 TN Loan and Building Agsociations............ 3,192,473 92
12t TOLALir e eerreeeneeeeneeeeenneees $116,767,437 13

This is a gain of three in the number of institutions, three
trust companies having been added to the list during the year.
The total assets have increased $8,000,630.71, as against $5,382,-
420.21 last year. This is an increase of a little more than seven
per cent over the assets reported in 1904, and is largely in excess
of that for any former year in the history of the banking insti-
tutions of this State. It indicates a most prosperous condition,
not only of these institutions, but also in general business and
financial affairs. Such satisfactory conditions necessarily con-
fine this report to a record of the progress made, as there are
no special matters requiring consideration. However inter-
esting a mere statement of facts relative to the present standing
of these institutions may be, it has but little signification until
compared with that of their previous condition. For example,
the above statement of the present total assets conveys but little
information until by comparison is shown the unusually large
increase over that of previous years. In this manner is dis-
closed the fact that these institutions have prospered during the
year, Thus, the statements of facts contained in this report
become valuable only when so arranged that those seeking
information are by comparison enabled to draw conclusions
therefrom.
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The following table gives the assets of each class of insti-

* tutions under the supervision of this department, the total assets,

and the gain in total assets in each year from 1890 to 1905,
inclusive:
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1890 $50,901,5627 60 $3,629,895 77 $633,059 31 $56,164,482 68 $5,049,061 42

1891 53,550,871 49 ° 4,279,477 44 1,032,301 53 58,862,650 46 3,698,167 78
1892 56,838,263 63 4,866,324 87 1,460,193 40 63,164,781 95 4,302,131 49
1893 56,701,487 06 5,175,032 30 1,830,159 35 63,706,628 71 541,846 76
+1894 57,761,418 46 5,835,807 62 2,193,866 30 65,791,682 38 2,085,053 67
- 1895 59,365,765 42 6,641,586 99 2,469,884 11 68,477,226 52 2,685,544 14
1896 60,719,379 70 7,048,760 08 2,691,446 47 70,459,586 26 1,982,359 74
1897 62,826,303 83 7,513,408 15 2,912,963 63 73,252,670 61 2,793,084 35
1898 64,182,542 42 9,182,997 50 3,009,998 77 14,375,638 69 3,122,868 08
1899 67,521,197 05 11,802,252 29 2,975,716 47 82,299,165 81 5,923,627 12
1900 71,076,211 67 13,295,402 92 2,862,178 53 87,233,793 12 4,934,627 31
1901 74,623,171 03 15,207,325 55 2,865,380 98 92,695,877 56 5,462,084 44
1902 71,853,815 64 17,035,941 70 2,854,626 60 97,744,383 94 5,048,506 38
1803 80,538,169 30 19,914,010 63 2,932,206 28 103,384,386 21 5,640,002 27
1904 82,741,563 42 22,928,005 22 3,097,237 78 108,766,806 42 5,382,420 21
1905 85,590,104 63 27,984,858 58 8,192,473 92 116,767,437 13 8,000,630 71
B ) e e $66,652,005 87

The number of depositors in savings banks and trust com-
panies -and shareholders in loan and building associations, is
now 267,058, —a gain of 8,695 since last year. The amount of
the accumulations standing to the credit of these depositors and
shareholders is $103,448,301.19, as against $96,600,033.71 in
1904,—an increase of $6,848,267.48. This latter sum represents
the increase in deposits in all classes of state banking institutions
during the past fiscal year.

The state banking institutions have paid to depositors and
stockholders in' interest and dividends, $3,345,627.19 during the
year, being an increase of $215,914.25 in the annual income dis-
tributed. Of this total, $3,158,406. 51 has been paid to depositors
in savings banks and trust companies and to the shareholders
in loan and building associations, this being the total net income
paid upon the savings accumulations in the state banking in-
stutions. The total profits distributed average $4.82 to each
inhabitant of the State.

“The total reserve accumulations of the state banking institu-
tions now amount to $5,580,608.03, being an increase of $618,-
724.04 during the year. This reserve is now 4.8 per cent of the
entire liabilities of these institutions. The undivided profits now
amount to $3,000,850.88. If from this is deducted the total of
the expense accounts, amounting to $94,710.34, it leaves $2,096,-
140.54 as the net profits undistributed on the date of this report.
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NATIONAL BANKS.

The following is a statement of the resources and liabilities
of the eighty-three nationai banks located in this State, as of
November 9, 1905, obtained through the courtesy of the Comp-
troller of Currency, and a comparison with that for November
10, 1904 : '

LIABILITIES. 1904, 1905.
Capital stock paid in . ...coooioiiiiiiiiiiiis i $10,091,000 00| 39,676,000 00
Surplus fund.....covoviiiiiiiiiiiiiiiierieiens . 3,071,456 29; 2,794,556 00
Undivided profits, less expenses and taxes . 2,666,615 75 2,571,799 17
National bank notes outstanding ......... .| 5,825,077 50| 5,743,140 00
Due to other national banks..... . 320,821 16 322,316 89
Due to state banks and bankers........... 42,456 43 44,934 78
Due to trust companies and savings banks. .. 1,423,405 05 1,278,815 (2
Due to approved recerve agents........... . 214 411 36 167,146 61
Dividends unpaid. 25,089 10 23,2563 11
Individual deposits. 27,814,529 00} 28,871,660 93
United States deposi . 348,247 76; 241,767 15
Deposits of United States d b 87,005 40 73,960 45
Bonds borrowed . ........... 320,000 00 -
Notes and bills re-discounted .. 8,000 00 6,000 00
Bills payable ...ocvviiiiiiiiiiiiniiiieenns 414,500 00 441,000 00
Liabilities other than those above stated. 96,885 &7 169,181 57
United States bond account...... et tieeet et raareaan - 80,000 00
$52,5668,450 67| $52,505,531 68
RESBOURCES.
Loans and GiScountS. ..o iieeeiienerionrnsiinsicniieesinnen $30,297,292 36| $29,472,731 29
OVverdrafts co.uueeniieivricieiosevenrerivranens . 59,140 24 81,256 34
United States bonds to secure circulation...... .| 5,923,850 00 5,855,100 00
United States bonds to secure deposits......... PO 435,000 (0 325,000 00
Other bonds to secure deposits.........covveeenin. e 5,000 00 -
United States bondson hand .........ioviiiinnen 8,000 00 8,000 00
Premiums on United States bonds........ 89,525 83 88,222 42
Stocks, securities, ete....o. ool 6,442,656 65| 7,820,016 34
Banking house, furniture and fixtures.......... 775,718 03 869,867 16
Other real estate owned........ooveeiiiiiiiincivanns, .ee 90,911 97 147,008 20
Due from national banks (not reserve agents)....... 353,170 45 394,867 63
Due from state banks and bankers........ eerereraans 115,435 51 202,823 17
Due from approved reserve agents .......... F N 4,812,157 63| 4,168,156 69
Internal revenue SEATIDS. . .iueieerirenertioenerananaarsen 3 -
Checks and other cash items..ooovieriiiiineiiiiineiiannnas 218,934 99 167,768 50
Exchanges for clearing house .......covvviiiieniiinenenn.n. 162,879 40 162,559 92
Bills of other national banks.....coeviiviiiiiieniiiiiiiian. 334,031 00 304,529 00
Fractional currency, nickelsand ecents .................... 11,755 90 13,881 14
BPECIC tiaiviriit traricie ey ceeed] 1,689,137 63) 1,697,417 13
Legal tender NOTeS. ...ouviiiiiiesieeinsosenirienesensianenans 426,892 00 429,082 00
Redemption fund with treasurer United States........... 289,792 25 289,704 75
Due from treasurer United States..................... ... 27,162 50, 7,500 00
$52,568,450 67| $52,505,631 63

The number of national banks doing business in the State is
the same as at the time of the last report. There has been
during the year a decrease of $62,018.99 in their total assets.
This is the result of liquidation, or reduction, in the capital
stock of these institutions, amounting to $415,000.00. Such
liquidation necessarily leads also'to a reduction in their surplus
funds and undivided profits. Their individual deposits have
increased $1,057,131.93 during this time. This alone indicates
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the fact that they have had a prosperous year, notwithstanding
the reduction in total assets,

BANKING CAPITAL.

The combined assets of all banking institutions in the State
are now $169,272,068.81. This is an increase of $7,937,711.72
for the year, as against an increase of $7,726,602.18 in 1904.
The present per capita of banking capital in the State is $243.75,
as against $232.32 last year,—an increase of $11.43. The total
assessed valuation of the State at the present time is $366,514,-
014.00, being a per capita of $527.76. Thus it appears that the
per capita of banking capital is 46 per cent, or nearly one-half,
that of the entire assessed valuation of the State.

SAVINGS BANKS.

In 1855 the legislature first provided for an examination of
savings banks by the bank commissioners who, prior to that
time, had had supervision of the old state banks alone. The
law required them to examine each savings bank annually, and
as much oftener as the Governor and Council deemed expedient.
It was made their duty to inquire into and examine the transac-
tions of the savings banks, ascertain their condition, and annu-
ally make report to the Governor and Council. At that time
there were eleven savings banks doing business in the State,
with deposits amounting to $825,815.16. These banks were
created under special charters granted by the legislature, and
there were no general laws regulating their affairs. The only
general law then on our statutes relating to these institutions
provided for the liquidation of their affairs in case of insolvency.

Upon September 5, 185g, the first official examination of a
savings bank was made in this State. The present year, there-
fore, completes almost exactly fifty years’ business of these insti-
tutions; and this report shows the results obtained, so far as
indicated by the increase in the number of institutions and
depositors and in the amount of deposits now on hand. A mere
statement of the facts that, since they were placed under the
supervision of the department, their numbers have increased
from eleven to fifty-one; that their deposits have increased from
$825,815.16 to $79,115,188.66 ; and that the number of depositors
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has increased from approximately 5,000 to 215,122, does not,
however, in any way show the amount of business they have
done or the work they have accomplished.

Savings banks are designed to serve as depositories for the
savings of the people until the individual accumulations reach
such proportions that they can be independently invested, or
until needed for the purposes for which accumulated. For
example, during the present year the deposits, including divi-
dends credited, have been $17,213,402.82, and the withdrawals
$14,784,761.03. Unfortunately, in the earlier years of these
institutions the statistical figures are so incomplete that it is
impossible to ascertain the exact amount of business done.
During the past ten years, however, there has been deposited,
including dividends paid, $148,436,652.92, while $125,697,608.16
has been withdrawn and used by the persons to whom it
belonged. These figures assume still more astonishing propor-
tions as this period of investigation is extended. A conservative
estimate would place the amount of funds thus handled by the
savings banks since first placed under charge of this department,
fifty years ago, at more than four hundred million dollars.
Again, the increase in deposits during the past ten years has
been $22,739,044.76,—o0ver two and one-quarter millions of dol-
lars annually added to the wealth of the State by the accumu-
lations remaining in these institutions. While the prime object
of savings banks is safely to keep the principal, subject to the
needs of depositors, yet they have also earned and distributed,
during that time, net profits far in excess of those in almost any
other business or industry within our State. The dividends paid
during the past twenty-five years, beginning with 1881, amount
to $46,133,549.54. While the exact figures cannot be obtained
for the full period of fifty years, it is safe to estimate that the
total dividends paid during that time will exceed sixty million
dollars. Further, in 1872 a state tax was first levied upon these
institutions. Since that time they have paid into the state treas-
ury $10,438,520.00,~—a considerable portion of the revenues of
the State. All this has been done, and during the same time
the direct loss to depositors has been only $783,091.75—an
amount less than three months’ present earnings.
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The following is an exhibit of the number, condition and
progress of the savings banks of this State in each year from
1855 to the present time:

3 ‘ag e . o B =
o —
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1855 11 - $925,815 16 - $1 25
1856 11 - 910,293 81 - 156
1857 1 - 908,368 99 - 155
1855 12 - 903,409 27 - 154
1859 12 - 1,142,265 90 - 196
1860 14 - 1,466,457 66 $158 11 2 33
1861 14 - 1,620,270 96 - 2 57
1862 15 11,833 1,876,165 18 158 55 2 98
1363 15 14442 2,641,476 41 182 %0 120
1864 15 18,506 3,672,975 85 198 47 584
1865 15 16,308 3,336,525 02 182 26 5 31
1866 18 19,786 3946.433 82 199 45 6 28
1867 20 24,593 5,598,600 26 227 65 5 81
1863 2 30,528 §,032,246 71 263 11 12 78
1869 37 39,527 10,839,955 26 274 24 172
1870 43 54,155 15,829,791 52 293 30 25 25
1871 19 | 60,411 22,787,802 45 398 30 36 34
1872 54 81,320 26,154,353 03 321 62 4171
1873 56 91,308 29,556,523 84 323 38 471
1874 55 96,799 81,051,963 73 320 78 49 53
1875 63 101,326 32,083,314 28 316 63 51 17
1876 60 90,621 27,518,764 70 306 97 14 37
1871 60 £8.661 26,808,432 76 303 88, 42 90
1878 59 77,978 231731112 22 297 17 36 96
1879 59 75,443 20,978,139 92 278 06 33 46
1880 55 . 80,947 24,277,675 32 267 56 35 88
1881 55 87,977 26,474,554 97 300 92 10 81
1882 55 95,489 29,503,859 71 308 97 45 43
1883 54 101,822 31,371,868 87 308 10 4R 36
1884 54 105,680 32,913,835 16 311 44 50 74
1885 54 109,398 36,111,600 04 320 95 54 13
1856 54 114,691 37,215,071 40 324 48 57 87
1887 55 119,229 38,819,643 22 395 58 59 84
1888 55 124,562 20,969,663 35 398 90 63 16
1889 55 132,192 43.977.085 (9 332 67 67 79
1890 54 140,521 47,781,166 90 340 02 72 97
1891 53 146,668 50,278,452 44 342 80 76 05
1892 53 155.333 53,397,949 15 343 76 80 77
1893 52 153,922 53,261,308 92 346 02 80 56
1894 51 155,704 54,531,223 30 350 22 82 43
1895 52 160,216 56,376,143 90 351 87 85 22
1596 52 163,115 57,476,895 S8 352 87 86 94
1897 51 167,879 59,598,348 68 355 0 90 15
1893 51 160,714 60,852,557 34 358 56 99 05
1899 51 177,589 64,009,386 54 360 43 9 53
1900 51 186,327 67,240,439 07 360 87 96 82
1901 51 194,923 70,203,938 39 360 62 101 22
1902 51 203,273 73102924 12 359 62 105 26
1903 51 209,011 © 751107.203 01 359 35 108 15
1904 51 212133 76,686,546 §7 361 50 110 43
1905 51 215,122 79,115,188 66 367 71 113 92

At the time the State first provided for an examination of
these institutions by a public official it assumed but little author-
ity or control over them. The commissioners were charged with
the duty of merely auditing their accouuts to ascertain their
financial condition and report the same to the Governor and
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Council. The public examiner had no special authority over
their affairs, and there were no regulations of law to this end.
The State merely undertook to liquidate thelt business when
necessary, and properly distribute their funds in case they were
found to be insolvent. Their boards of trustees had almost
unlimited power in the management of their affairs and the
investment of their funds. Conditions were much the same as
tiiose now existing in relation to other financial institutions, The
responsibility ended with the mere auditing of their accounts
and a report of their financial standing.

The State first exercised the right and assumed the duty of
a genuine supervision and regulation of the affairs of savings
banks in 1869. This was a most important change,—a change
that has placed these institutions upon a different basis from that
of any other class of corporations in this country. The super-
visory power given to the bank examiner at that time was. some-
what limited, but it was a step in the right direction, and from
it has grown the modern methods of conducting the affairs of
mutual savings banks in this State. At that time the regulations
and restrictions of law were also slight and unimportant as com-
pared with those now in force. The only restriction upon invest-
ments was: “No loans shall be made on security of names alone,
nor directly or indirectly to any one of the trustees.” Thus
while the State has examined and reported the condition of these
institutions for fifty years, it is only since 1869 that real super-
vision and regulation has been in force. In all of the states
having a successiul system of mutual savings banks the same
general plan of supervision and regulatnion has been gradually
adopted as in this State.

The State undoubtedly has the right as well as the duty, thus
to regulate corporations engaged in accumulating and investing
the savings of the people, and to provide all supervision nec-
essary for that purpose. This is especially true of mutual as-
sociations created under authority of law and conducted in such
a manner that those interested have no voice in their manage-
ment. The wisdom of such supervision and regulation on the
part of the State becomes all the more apparent in the light of
the satisfactory results achieved by the savings banks since the
enactment of this law. Such constant and wise supervision of
law has protected, and will continue to conserve these accumula-
tions of our people.
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COMPARATIVE STATEMENT.

There are fiffy-one savings banks now doing business in
the State. The following is an exhibit of their liabilities and
resources on October 28, 1905, and a comparison with that for
October 29, 1904 :

1904. LIABILITIES. 1905.
76,686,546 87..ieiiieiiieiiiiiaieieaias Deposits.............. Cervee e $79,115,188 66
3,915,431 18, cvveninnnineinnnananns Reserve fund.... 4,222 862 11
515 72.. .Special reserve fund. 515 72
2,091,069 64.. creene Profits...... 2,245,334 36
45,000 00..cuerieivrireninenns Other liabilities ....... 6,208 78
$82,741,563 42..0uiiiiiiiiiiiiieiinn, Total liabilities.................. oool $85,590,104 63

RESOURCES.

$587,200 00..... .United States and District of Columbia bonds $537,200 00
38,006,833 17........ ...Public funds in Maine.......... . 3,962,252 95
20,193,073 40........ vees Public funds out of Maine........ . 21,276,722 04
7,030,417 67..... reaas ..Railroad bonds in Maine........... 7,058,585 00
27,693,143 11.......... Railroad bonds out of Maine........ . 28,956,554 69
38,292,638 00........ eerenen corporation bonds in Maine........ ... 3,603,836 0
498,239 00.....c0vvunnn Corporation bonds out of Maine 457,389 00
880,188 22..vurennniinniniinn Railroad stock in Maine................... 894,068 97
361,872 45................Railroad stock out of Maine................ 358,612 45
452,287 00, .. .cuvriniennn. Corporation stock in Maine........... .. 439,037 00
65,172 90....0eiinninn.d Corporation stock out of Maine 43,672 90
1,930,432 00....00vvennnnnnn. National bank stock in Maine 1,896,765 33
69,060 00............ National bank stock out of Maine...... 67,060 00
50,000 00......00vviennnnn Other bank stock in Maine....... . 50,000 00
9,119,400 22........ .Loans on mortgages of real estate....... . 9,378,794 05
3,137,177 T3..ciinnnn Loanson collateral............ 3,019,425 41
293,018 06...... Vs .. Loans to municipalities......... e 281,804 17
942,769 88.......... ...Loang to corporations........ 892,882 37
884,771 T8.ieieiniiiiniinensn Real estate investment....... ceees 923,279 44
443,605 B4... ....iiiaie L. Real estate foreclosure.........ocovuiun.. 378,132 35
56,839 17...... . ...Furniture and fixtures.... 55,902 85
417,650 18...iiiiniiiiie s Premium account...... .. 354,111 72
36,207 44.......... ....Expense account....... . 40,248 92
6,693 01....... Mereeeiesiiianens Other resources........ . 10,016 04
1,082,338 16..cviiiiniiiianiiaeas Cashon deposit.............c..ovenln 1,136,752 57
211,085 43...c0uneninnnnn e Cashon hand.........oovvvenivaina.. 192,097 91
882,741,563 42. ... iiiiiiiiiiiian. o Total resources............ beeerienenes $856,590,104 63
212,183 cciiiiniiinnn «....Number of depositors..... ............ .. 215,122
$361 50........ . Average to each depositor................. $367 77
% . T Average rate of dividends paid............... 3.41
$2,435,647 19....... ..Amount of dividends paid.. ceeeens $2,551,215 53
21,659 01.....veienieruennnennnan Municipal tax ....oovviviiiiiiiiiini., 21,530 99

409,118 26....cciiiniiiiiiann, Ceenees ] < - 425,182 21
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The total assets of the savings banks of the State, as appears
from returns obtained as of October 28, 1905, are $85,590,104.63,
as against $82,741,563.42 on October 29, 1904. This is an
increase of $2,848,541.21 during the year, while that of the pre-
ceding year was $2,203,394.12. In 1903 the increase was $2,684,-
353.06, and in 1902 $3,230,644.61. The present total assets give
an average of $397.87 to each depositor, and $123.25 to each
inhabitant of the State.

DEPOSITS.

The following is an exhibit of the additions to and the with-
drawals from deposits during the year:

Deposits, October 29, 1904
Deposited during the year
Dividends added during the year ...

$76,636,b46 87

... $14,662,187 29
2,561,215 53

$17,213,402 52

Withdrawn during the year...........oeviiiiieeninan.., 14,784,761 03
Increase in AepPosits .....ooviiiiiiiiiiiiiiiiiiiiies s e 2,428,641 79
Deposits, October 28, 1905 «.ovvviviniiiiiiiii ittt i $79,115,188 66

The increase in deposits during the year has been $2,428,-
641.79, while in 1904 it was but $1,579,343.86. The amount
deposited, including dividends passed to the credit of depositors,
has been $17,213,402.82, as against $17,615,796.52 last year.
Taking from the total amount credited to depositors the divi-
dends added, leaves $14,602,187.29, as the amount actually
received, while the corresponding amount last year was $15,180,-
149.33. The amount of withdrawals during the year has been
$14,784,761.03, as against $16,036,452.66 last year. Thus it
appears that the amount actually received from depositors has
been $122,573.74 less than that paid to them, while last year it
was $856,303.33 less. In other words, the actual deposits
received have been less than during 1904, and the larger increase
in total deposits is due to the fact that the withdrawals have been
$1,251,601.63 less than last year.

There are several reasons for such a material reduction in the
amount of withdrawals as compared with previous years.
Attention has frequently been called to the competition that has
arisen for this class of business in recent years between these
institutions and national banks and trust companies. Ordinarily,
when a new trust company is established, or a national bank
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opens a savings department, certain depositors among those
heretofore patronizing savings banks withdraw their funds
therefrom and deposit in the new institution. This is not
because they question the financial standing of the savings bank,
but because of their relations to the parties conducting the new
institution, It appears, however, that as a rule the larger loss
of business to the savings banks comes from the diversion of the
deposits of new patrons rather than from the withdrawal and
transfer of old accounts. There has been a decrease in the total
amount of deposits in five, and a small loss in the number of
depositors in seventeen savings banks during the year. With
the exception of one iustance, where there was a run upon a
savings bank referred to elsewhere, these losses have been con-
fined to localities where these new institutions are competing for
this business. Comparatively few of these new institutions have
entered the field during the year, so but little has been drawn
from the savings banks on this account, While the larger por-
tion of the new savings deposits of the State has gone to these
other classes of banks, the funds have not been actually with-
drawn from the savings institutions.

Attention has also been frequently called to the fact that the
people of the State were investing largely for themselves, and
that a portion of the funds withdrawn from savings banks were
being used for speculation and for investment in all kinds of
“get-rich-quick” schemes, promising big returns. For some
reason there has been a very decided decrease in such transac-
tions during the year. Such ventures have proven so universally
unprofitable that people may have learned from experience to
avoid them. Undoubtedly the frequent mention of this matter
by the public press has also had a good influence in that direction.

Again, the year has been an unusually prosperous one in the
State with all classes of people and in all kinds of business.
There has been but little occasion for depositors to withdraw
their funds from savings banks to meet ordinary expenses. This
condition has undoubtedly in some degree lessened the with-
drawal of deposits.

Thus it appears that the deposit of new funds in savings banks
has been somewhat less than formerly because diverted to other
classes of institutions. On the other hand, there has been a very
marked decrease in the amount of withdrawals, because less
funds have been withdrawn for deposit in the other classes of
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institutions, for use in speculation and private investment, and
because not needed for the ordinary exigencies of life.

CLASSIFICATION OF DEPOSITS.

The following is an exhibit of the various classes of deposits
in savings banks, the number of depositors and amount of
deposits in each class, and a comparison with the same items for
1904 :

1904 1505,
Exhibit A.
Number of | Amount of | Number of | Amount of
depositors. deposits. depositors. | deposits.
Deposits of $500 or less...... . 162,654 | $19,264,613 67 164,250 | $19,168,656 46
Deposgits of over $500 and not
over $2,000 . .ievviiiiiiiianns 45,780 7,041,722 94 46,866 438,726,645 40
Deposits of over $2,000 and
notover $5,000............... 3,480 8,512,495 65 3,777 9,195,880 08
Deposits of over $5,000........ 219 1,867,814 61 229 2,024,006 72
Total covevivnrenens connns 212,138 | $76,656,546 87 215,123 79,115,188 66
Exhibit B.
Deposits of $2,000 orless...... 208,434 | $66,306,236 61 211,116 | $67,895,301 86
Deposits of over $2,000........ 3,699 10,380,310 26 4,006 11,219,886 80
TOtal vovuvieiranerarnnens 212,133 | $76,656,546 87 215,122 | $79,115,168 66

The present number of depositors is 215,122, while at the date
of last report it was 212,133,—a gain of 2,989 during the year.
The average amount now standing to the credit of depositors is

367.77, as against $361.50 last year,—an increase of $6.27.
The average of deposits to each person of population in the State
is $113.92, being an increase of $3.49 per inhabitant. The
increase in the average amount to each old depositor, resulting
from the addition of dividends alone, would be largely in excess
of that given above. In other words, if there had been no
deposits or withdrawals during the year the increase in this
average would have been $11.86, instead of $6.27 as now. This
shows that the new accounts average much less in amount than
the old ones. The larger gain in number of depositors is in the
class with a balance of $500 or less, while the amount of deposits
in that class is actually $95,857.21 less than last year. If the
increase in deposits had all been received from the new depositors
the average to each would have been $812.52. These compari-
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sons show that much the larger part of the increase in deposits
comes from the addition of both dividends and new deposits to
the old accounts.

RESOURCES.

The following table shows the classes, and the amount and
percentage of assets in each class, of investments now held by
the savings banks, and, for the purpose of comparison, the per-
centage of such holdings in 1904 and 1895:

1905. 1904. 1895
. <
i ) & &
Resources. =3 = g 2
22 $35 | 8%4 | 5S4
85 o 532 | 5%z | %32
<3 a8 | KES | ABT
U. S. and District of Columbia bonds....| $537,200 00 .63 L1 6.96
Public funds in Maine ................... 3,262,252 95 3.80 3.64 1.42
Public funds out of Maine................ 21,276,722 04 24.86 24.40 25.99
Railroad bonds in Maine ................. 7,058,585 00 8.25 8.50 7.47
Railroad bonds ount of Maine ............. 28,956,554 69 33.83 33.47 18.78
Corporation bonds in Maine ............. 3,603,836 50 4.21 3.98 5.58
Corpdration bonds out of Maine......... 487,389 00 .57 .60 et
Railroad stock in Maine.................. 894,068 97 1.06 1.08 .98
Railroad stock eut of Maine.............. 353,512 45 .41 44 .65
Corporation stock in Maine .............. 439,037 60 .5l .55 .64
Corporation stock out of Maine.......... 43,672 90 .05 08 .20
National bank stock in Malne............ 1,896,766 33 2.22 2.38 4.04
National bank stock out of Maine ....... 67,080 00 .08 .08 .38
Other bank stock in Maine............... 50,000 00 06 .06 .15
Loans on mortgages of real estate ...... 9,378,794 05 10.96 11.02 12.24
Loans on collateral ..........ccovvviiuiunnn 3,019,425 41 3.53 3.79 7.4
Loans to municipalities . . 281,804 17 .33 .35 .36
Loans to corporations ... §92,882 37 1.04 1.14 2.04
Real estate investment.. 923,279 44 1.08 1.07 B2
Real estate foreclosure .. 378,132 35 44 .54 .83
Furniture and fixtures... 55,902 85 .07 07 .08
Premium account........ 354,111 72 .41 .51 .79
Expense account......... .. 46,248 92 .05 .04 .03
Other resources... ......... . 10,016 04 .01 .01 .07
Cash cviereiiiin ittt 1,328,850 48 1.55 1.56 1.70
07 ) P $85,590,104 63 100.00 100.00 100.00

The increase of $2,848,541.21 in total liabilities during the
year necessarily leads to a corresponding increase in some of
the classes of resources held. The principal changes are: an
increase of $255,419.78 in public funds in Maine; $1,083,648.64
in public funds out of Maine; $1,263,411.58 in railroad bonds
out of Maine; and $259,393.83 in loans on mortgages of real
estate.

The investments in Maine, including cash on hand and on
deposit, are now, approximately, $32,093,355.02, as against
$32,242,563.06 last year. The proportion of total assets invested
within the State is 38.55, while last year it was 38.96 per cent.
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Thus it appears that, while the investments within the State have
increased $750,792.56, the percentage is less than in 1904, more
than the former proportion of the new investments being in
securities out of the State,

The percentage of each class of resources as given in the table
depends upon the proportion of that holding to the total
resources. The percentage, or proportion, of a class may even
decrease while at the same time the amount of such holding
increases. For example, the percentage of loans on mortgages
of real estate is now 10.96, while in 1895 it was 12.24 per cent,
notwithstanding there has been a material increase in the amount
of such loans during that time. In other words, the amount of
this class of investments has not increased in proportion with
the total resources. Again, while the increase in railroad bonds
out of Maine has been more during the year than that in the
public funds out of Maine, the increase in the percentage of the
the latter has been the greater. This is because the public funds
have increased more in proportion to the former holdings than
have the railroad bonds. The changes for the year have been,
however, in such proportions that there has been no marked
change in the percentages of the various classes. To make
apparent the gradual change that has taken place in the invest-
ments of the savings banks it is necessary to make these com-
parisons for a term of years. 'The change becomes more marked
when we compare the percentages for the present year with those
of 1895, as shown in the above table, and is still more apparent
if the comparison is made for a longer term.

In making these comparisons the assets are grouped into their
natural classes, without regard to their location within or with-
out the State. The public funds, including the United States
bonds, now amount to $25,076,174.90, or 20.29 per cent; railroad
bonds and stocks to $37,262,721.11, or 43.54 per cent; corpo-
ration bonds and stocks to $4,573,035.40, or 5.34 per cent; bank
stocks to $2,013,825.33, or 2.36 per cent; loans to $13,572,906.00,
or 15.86 per cent; real estate owned to $1,301,411.79, or I1.52
per cent; cash on hand and on deposit to $1,328,850.48, or 1.55
per cent; and the other assets, including premium account,
expense account and furniture and fixtures,—the unproductive
assets,—to $460,279.53, or only .54 per cent of the assets of
these institutions. For the purposes of comparison the same

i
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grouping has been made for each tenth year since these banks
were first placed under the supervision of this department, and
the percentage of holdings, so far as they can‘be ascertained, are
given in the following table:

CLASSES OF INVESTMENTS. 1865. 1875. 1835. 1895. 1905.
United States and municipal bonds..| 52.62 32.35 44.11 34.37 29.29
Railroad bonds and stocks............ 4.99 13.15 14.26 27.83 43.54
Corporation bonds and stocks... .... - - 3.54 7.15 5.34
Bank stocks .... 7.83 2.79 4.57 4.57 2.36
Loans ........... 30.92 45.21 26.40 21.78 15.86
Real estate. .63 1.13 3.04 1.65 1.52
Cash............... 2.37 2.77 2.72 1.70 1.55
Other resources .64 2.60 1.36 .95 .54

In the above table, the corporation bonds and stocks for 1865
are included with Other Resources; the corporation bonds and
stocks, and loans to municipalities and corporations for 1875
with Other Resources; and the railroad stocks for 1885 with
Corporation Stocks.

An examination of the above table discloses the trend of
investments during the fifty years covered by this investigation.
In the earlier years, investments were confined almost wholly
to municipal bonds and loans,—the latter being largely loans
upon mortgages of real estate. This will explain why the
investments in mortgages of real estate were at one time limited
by law to 75 per cent, and afterwards to 50 per cent, of the
amount of deposits. There has been no radical variation during
any one period covered by the investigation. The proportions
have gradually changed until now the greater holdings are in
railroad and corporation securities. Attention is also called to
the fact that nearly all of these classes have increased in amount,
notwithstanding the proportion of that holding is in some
instances much less than formerly,—the only exceptions being
in United States bonds and loans on mortgages of real estate.

In the reports of this department it has frequently been urged
that a due proportion should be maintained between these vari-
ous classes of investments in the several banks, as in a diversity
of investments appears to lie their safety and success in the
future. It cannot be urged too strongly that the quality of these
investments should be maintained at the highest possible stand-
ard. At the same time, it is necessary to realize sufficient income
therefrom to pay dividends that will continue to attract depos-
itors. Tt is a matter of regret that the percentage of the public
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funds held is so much less than formerly. This is largely due
to the fact that they cannot be obtained upon any reasonable
interest basis, in sufficient quantities to meet the increasing
demands of our banks. The market for such securities has been
widely extended during the past twenty-five years. In all other
states having mutual savings banks there has been the same
increasing demand as in this State. The enormous accumu-
lations in the life insurance companies are also absorbing large
amounts of these securities. The central West formerly looked
to the East for a market for its municipal bonds, a large portion
of which are now carried locally. For such reasons, the gradual
change in the classes of investments held by our banks has to
some extent been forced by conditions that have arisen, and does
not come from any change in the views of the trustees who have
their affairs in charge. While the opportunities for good invest-
ments have thus diminished and the amount of accumulations
to be invested have largely increased, the restrictions and limita-
tions upon investments have remained the same.

It seems desirable that all interested in these institutions should
carefully consider the advisability of extending the limitations
of the present law regulating investments in municipal funds,
both by adding thereto new states and by reducing the present
limits of population. The present law cannot be changed until
the legislature again meets, and another report of this depart-
ment will be presented before that time. It is thought advisable,
however, to call attention to this matter now, so that all interests
involved may have an opportunity to give it careful consid-
eration. Other changes in this law have frequently been sug-
gested, making certain classes of corporation bonds legal invest-
ments, but they have never met with the approval of this depart-
ment. It would be unwise in any way to extend the present
limitations by permitting investments in a lower grade of securi-
ties, on account of their promising a larger income. The income
basis upon which a bond can be purchased is the most accurate
test of its safety. The first and essential consideration should
be the safety of the principal and not the amount of income. The
matter of convertibility of investments is now of minor impor-
tance to savings banks, protected as they are by law against
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unusual calls of depositors. Savings banks cannot be expected
to carry sufficient securities, readily convertible to cash in times
of depression, to meet any such contingencies. The principal,
and in fact, almost the only consideration for trustees of savings
banks in making investments, is that at some time sufficient
funds will be available to pay every depositor in full. Tt is
believed that our banks at the present time are upon this basis,
and no change in our investment laws should be permitted that
will lessen the chances of their maintaining such standing.

RESERVE,

The reserve fund at the present time amounts to $4,222,862.11,
being an increase of $304,430.02 over 1904. . This amount is
now 5.34 per cent, while last year it was 5.11 per cent of the total
deposits.

Fach bank is required by law to pass to this fund from the
undivided profits, one-quarter of one per cent of the average
amount of its deposits before declaring a dividend. As divi-
dends are paid semi-annually the banks necessarily pass one-half
of one per cent to the credit of this fund each year. When the
annual examinations are made, this account in each bank is care-
fully audited to ascertain if the requirement of law has been
complied with. This fund can be legally used only for the pay-
ment of losses. If there were no losses it would, therefore,
increase nearly one-half of one per cent of the amount of deposits
each year,—the percentage being slightly less because there is
also a gradual increase in the amount of deposits. It appears
that after making due allowance for the increase in deposits,
there has been aboitt one-quarter of one per cent increase in the
fund the present year, the balance having been used to meet
current losses. This fund is in the nature of an insurance of
the business of these institutions. It has frequently carried
them safely through periods of financial depression, and the wis-
dom of the law requiring its accumulation is now beyond ques-
tion. It has enabled these mutual institutions to meet such con-
ditions as successfully as stock banks. In fact, the results of
fifty years’ business show that the mutual savings banks pro-
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tected by this fund, and conserved as they are by law, have met
all conditions fully as well as any other class of financial insti-
tutions. In periods of depression this reserve has been drawn
upon, while in times of general prosperity it has again gradually
increased. For example, in 1880 it was 4.06 per cent, while
during the financial depression beginning in 1892 it was grad-
ually reduced until in 1898 it amounted to only 3.41 per cent of
the deposits. It then again began gradually to increase until
now it is larger than ever before in the history of these banks,
The law provides that this reserve {und shall be kept constantly
on hand to secure against losses and contingencies until it
amounts to 10 per cent of the deposits, and that losses shall be
passed to the debit of this account. When said reserve fund
amounts to 10 per cent of the average deposits, all net profits
not otherwise divided shall thereafter be divided every three
years ratably among the depositors of one, two and three years
standing. Prior to 1903 the limit upon the accumulation of this
fund was fixed at 5 per cent of the average deposits. Had not
this limit been then extended many of the banks would now be
in condition to discontinue making further additions thereto.
It is believed, however, that the present most conservative
requirement of law in this respect will in the end be of great
advantage to these institutions. It is certainly in the line of
greater safety and should add greatly to the confidence reposed
in mutual savings banks.

The undivided profits now amount to $2,245,334.36,—an
increase of $154,264.72 during the year. This accumulation is
somewhat in the nature of a reserve, although it may be drawn
~upon at any time by the trustees. It has gradually increased
during the prosperous times that have continued since 1893,
having considerably more than doubled during that time. It is
now 2.84 per cent of the total deposits, while last year it was
2.73 per cent.
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MARKET VALUES.

The following is an exhibit of the reserve, undivided profits,
estimated market value of resources above liabilities, and pre-
mium account, for each of the past five years, together with
other totals convenient for comparison therewith:

1801. 1902. 1903. 1904. 1905.
Estimated market value
of resources above lia- _
bilities........... $9,940,301 01($10,816,94471($10,195,908 56|$9,810,915 64|$11,362,35¢ 50
Reserve fund .1 2,468,025 10| 2,777,374 79 3,578,343 74| 3,918,431 19| 4,222,862 50
Undivided profite... .... 1,837,044 15| 1,952,741 41| 3,794,231 32 2,091,069 64| 2,245,334 36
Total book surplus...|$4,305,06925!$4,730,116 20($5,872,575 06]$6,009,500 83|$6,468,196 47
Estimated market value

above book surplus....|$5,635,231 76|$6,086,828 51!$4,821,333 50|$3,801,414 81/$4,894,162 03

Premium account........ 497,006 36] 489,048 28| 452,237 99| 417,650 18| 354,111 72
Total dividend paid ..... 2,204,022 50| 2,263,120 64] 2,352,764 99) 2,435,647 19| 2,551,215 53
Deposits .....covvvvniinne. 70,203,938 39| 78,102,924 12| 75,107,203 01)76,656,546 87) 79,115,188 66

It appears that the actual value of the resources of the savings
banks above all liabilities, as taken from the examinations made
from time to time during the year, is $11,362,358.50, while the
book surplus, or reserve and undivided profits together, amount
to only $6,468,106.47. In obtaining these estimates of resources
above liabilities, uncollected interest i1s added, and earned divi-
dends, accrued state tax and all other liabilities are deducted.
The results show the actual standing of each bank upon the date
of its examination. In many instances banks purchase securi-
ties at a market value, making it necessary to pay a premium,
as it is termed, above the par value. This premium is some-
times charged directly from the undivided profits on hand,
or it may be included in what is termed the “premium account,”
which at the present time amounts to $354,111.72. All invest-
ments made must by law be charged on the books of the banks
at cost, or at par when a premium is paid. The amount at
which any security is charged on the books of a bank may be,
and usually is, reduced, if it depreciate, but cannot be increased
no matter how much it may appreciate in value. Many bonds
suitable for the investment of savings bank funds do appreciate
in value for various reasons. Neither this appreciation, nor the
premiums paid, if thus charged directly from the profits show
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upon the books of the banks, or in the general statements made
by this department. The amount of this market value, above
that at which charged on books, is obtained from the statements
of the examinations. It differs somewhat, however, from the
item of total actual value given in the above table, as the latter
includes estimates of other liabilities and resources not appear-
ing upon the books of the banks. The total market value of all
securities owned by the savings banks on the dates upon which
examinations were made during the present year, is $5,033,-
555.00 in excess of the amount at which charged. At the same
time, the premium account, which represents this amount, so
far as it actually appears on the books of the banks or in any
statements given, is only $354,111.72. Thus it appears that the
actual value of the assets above amount charged on books is
$4,670,444.18 in excess of fhe premium account. Notwithstand-
ing the actual value of the securities held is so much more than
the premium account, the banks have reduced the latter $63,-
538.46 during the year.

INCOMYE AND EXPENSES.

The gross income of the savings banks for the present year
has been $3,973,492.03: This sum includes not only the current
income upon investments but all other receipts entered in the
profit and loss account. It includes profits derived from the sale
and exchange of securities, 2nd various other receipts that cannot
properly be used for the payment of dividends. This gross
income is 5 per cent of the present amount of deposits, or about
4.5 per cent of all productive assets. From this gross income
must be paid all expenses of the banks, including taxes and
expenses of management, and one-half of one per cent carried to
reserve. The balance is available for the payment of dividends.

The expense of management for the year has been $180,-
516.80, as against $171,146.95 in 19o4. The average cost is
about 2.3 mills on each dollar of deposits handled. Consider-
ing the fact that many of our institutions are small and their
expenses, therefore, necessarily large in proportion to the
amount of funds handled, this showing is most satisfactory. In
some states where individual institutions contain very large
amounts of deposits, the average cost is somewhat less than in
this State, while in others where conditions are more like those
existing here a comparison is very complimentary to those in
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charge of our banks. There has been a slight increase in
expenses during the past few years occasioned by the improve-
ments made by the banks in their banking rooms and the facilities
for doing their work. In no instance, however, has there been
any extravagance in this direction, and no such changes have
been made excepting with the approval of the bank examiner.
The salaries paid are no more than is usual in other institutions
of a similar nature. During ten years’ experience, the present
examiner has in only one instance found it necessary to advise
a reduction in the salaries paid, while he has frequently sug-
gested an increase thereof because it seemed wise to make cer-
tain changes in the business methods and work of the banks. In
fact, these institutions are in every respect conducted most
economically,—their expenses usually being much less than in
the stock banks where the boards of management have a direct
interest in the amount of expenses and profits.

The amount of the State tax paid by the savings banks the
present year has been $425,182.21, as against $400,118.26 in
1904,—an increase of $16,063.95.

DIVIDENDS.

The following table gives the rates and amount of dividends
paid by the savings banks during the year covered by this report, |
and a comparison with those of 1904 :

1904. . 1905.
Number | Amount of Number | Amount of
of banks.| dividends. Rate of dividend. of banks. | dividends.
2 $4,690 47 4 per cent paid by 1 $2,612 31
- - 33 per cent paid by 1 2,511 42
23 1,803,027 37 34 per cent paid by 29 2,070,417 68
3 185,796 00 1 per cent paid by 8 237,751 59
23 442,133 35 3 per cent paid by 14 237,922 53
51 $2,435,647 19 3.41 average rate, 1905. 51 2,551,215 53

The amount of dividends paid by the savings banks during
the year has been $2,551,215.53. This is an average of $11.86
to each depositor. The average rate has been 3.41.
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Heretofore, the average rate has been obtained by dividing
the aggregate of the various rates paid in the several institutions
by the number of such institutions. This method would give
exactly the average rate of income if the banks all contained the
same amount of deposits and an equal number paid each rate.
The number of banks and amount of deposits at the different
rates have heretofore been such that this method was sufficiently
accurate for the purpose for which such averages are given,—a
comparison of the results from vear to year. The proportions
have gradually changed, however, to such an extent that the
results of such a computation are now so far from the true aver-
age that the rate is now given upon an exact mathematical basis.
If computed as formerly, the average ra*e this year would be
but 3.35.

The increase in dividend rates is most satisfactory. This is
to some extent due to the advance in rates of income obtained
‘upon investments, but more largely to the reduction in the rate
of taxation by the State, and to the benefits accruing from the
gradually increasing reserve fund. The increase in the rates of
dividends increases the amount paid to depositors approximately
fifty thousand dollars from what it would have been had the
rates remained the same as last year. As stated elsewhere, there
has been an increase of $154,264.72 in the amount of undivided
profits. Thus it appears that the banks might have further
increased their rate of dividends to an average of 3.50 and still
maintained their standing of last year.

Tn other states the average rate of dividends ordinarily paid
by the mutual savings banks is about 3.50 per cent. Our banks
are as well and as conservatively managed as in other states,
but have been compelled to pay less than the general average
dividends in mutual savings banks elsewhere, because of the
higher rate of tax formerly paid in this State. At the time this
tax was reduced, it was not generally expected that our banks
would be able materially to increase their rate of dividend
because of that reduction. The generally improved conditions,
however, have made this possible. The trustees of these insti-
tutions are desirous of returning to a 3.350 per cent rate, but
hesitate to do so until all doubtful investments have been charged
off, and an amount of surplus profits accumulated sufficient to



xxvi BANK EXAMINER'S REPORT.

enable their banks successfully to meet any ordinary period of
depression without drawing too heavily upon the reserve funds.
If conditions remain as now, it will be but a few years before
the savings banks of this State will be paying an average rate
of dividends equal to those paid in the other New England states.
The public is coming more and more to appreciate the impor-
tance of these institutions. Any legislation necessary to enable
them to give as good results to depositors as do those elsewhere,
and at the same time maintain the present high standing of their
financial condition, would undoubtedly be generally encouraged
and approved.

SURETY BONDS.

The statutes provide that the treasurer, assistant treasurer,
and such clerks as may be employed by savings banks shall
give bonds for the faithful discharge of their duties, in such
sums as the trustees decide to be necessary for the safety of the
funds. Such bonds must be recorded upon the books of the
institutions. The trustees may, in lieu of such bonds, insure at
the expense of the banks with fidelity or guaranty companies.
The law also makes it the duty of the bank examiner annually
to examine these bonds and inquire into and certify to the suffi-
ciency thercof. Whenever he deems such bonds insufficient he
may order new ones to be given within a time specified by him.

Formerly, the treasurers and assistant treasurers of these
banks gave personal bonds, signed by their friends, relatives,
and in many instances by the trustees of the same bank to which
the bond was given. It was also a common practice for the
treasurers to give bonds, while ordinarily the other employes
were not required to do so. Thus the persons who had the con-
fidence of the trustees to such an extent that they were placed
in charge of the affairs of the institutions were required to give
a guaranty of their honesty, while none was required irom other
employes.

In the report of the department for 1893, it was urged that
indemnity bonds furnished by surety companies would prove
much more satisfactory than the personal bonds then commonly
furnished. This view of the matter has been strengthened by
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the unfortunate experience in two or three attempts to enforce
the liability on personal bonds running to these institutions. At
the time this matter was under consideration it was advised that
it would be in the interest of the depositors to purchase this pro-
tection at their expense, if need be, and that they would generally
approve of such action on the part of any board of trustees.
The attention of the officers of the different banks has since been
frequently called to the importance of thus securing this better
form of insurance. This has resulted in a gradual change in this
respect since the time referred to. Much the larger portion of
the banks are now protected by surety bonds issued by regularly
organized companies, doing business in this State under licenses
irom the insurance department. Some form of bond is also
required from all employes who have access to the funds of these
institutions.

Special returns were obtained from all the banks as of Sep-
tember 23, 1905, showing fully all details relative to the indem-
nity bonds in force in these institutions upon that date.. It
appears that forty-one of these banks are now protected by coii-
tracts issued by surety companics, while ten still use the old form
of personal bond. The aggregate amount of the bonds issued by
surety companies is $878,500, and the amount of the personal
bonds, $201,000, making a total of $1,079,500. The amount of
annual premiums paid on the surety bonds for the year was
$2,851. The average premium paid was nearly 75 of 1 per cent
per annum, with no material difference in the rates charged by
the different companies. The rates charged by any company
necessarily vary to meet the conditions under which the con-
tracts are issued. The rate is properly higher where the amount
of the bond issued is small in proportion to the assets of the
bank,—the rate not only depending upon the amount of the
particular bond but also upon the amount of funds in the insti-
tution guaranteed. The contracts in force were issued by ten
different companies, located in England, Canada, Maryland,
New York and Maine.

The same care should be exercised by the trustees in selecting
the company with which these contracts are placed that is used
in making investments and in giving credit elsewhere. If, for
example, the trustees were about to purchase an equal amount
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of the debenture bonds of any corporation, they would inquire
carefully as to its financial condition and consider its location
and general reputation. This business should not be given
given without investigation to the first agent who solicits it, nor
necessarily to the one who offers the lowest rate of premium.
The trustees should be certain that they are getting what they
pay for, and should in no case venture to insure with any but
the strongest companies.

HOULTON SAVINGS BANK.

There was an unreasonable run on the Houlton Savings Bank
in the early part of the year. It was caused by the entirely
unfounded statements of one who should have appreciated the
great harm that might be occasioned to others from assertions
having no foundation in fact. Many of the depositors in a

- certain section of the territory served by this institution with-
drew their deposits just before dividend day, thereby losing
nearly six months’ interest thereon,—a loss that was con-
siderable to those depositors. If in addition to the loss of
interest it could be ascertained how much money thus
withdrawn has never again been deposited, or reinvested else-
where, the amount of harm done by those ill-advised remarks
could be better appreciated. The deposits were withdrawn at
a time that saved the institution the payment of nearly six
months’ interest. This saving more than offset the amount sac-
rificed in making the quick sale of securities necessary to meet
the calls of depositors. The withdrawals, therefore, left the
bank in a stronger financial condition than before. The stand-
ing and condition of the bank is and always has been beyond
question, and it is entitled to the fullest confidence of the public.
The depositors who thus withdrew their funds are the only ones-
who suffered on account of those unfortunate remarks.
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TRUST AND BANKING COMPANIES.

This general title is applied to a class of banking institutions
existing in this State, created by special charters from the legis-
latures. Under their charters they assume various titles, like
that of “Trust and Banking Company,” “Safe Deposit and Trust
Company,” or, more recently, the simple name “Trust Com-
pany.” Their powers and duties are defined in the special char-
ters granted. Their business partakes both of the nature of that
of trust companies, as conducted in other states, and of that of
commercial or state banks. The first one in this State was char-
tered by an act of the legislature of 1883, although it did not
organize and commence to transact business until 1885, This
class of banks, therefore, has been conducting business in this
State for about twenty-one years. The charter of each provides
that the corporation shall be subject to examination by the bank
examiner, and that he shall visit it at least once each year, and
thoroughly inspect and examine its affairs. In 1897 this pro-
vision was somewhat extended by an enactment of general law
giving the bank examiner the same supervisory authority over
ail trust and banking companies as over savings banks.

This class of banks is under much less restriction and regu-
lation of general law than are banks in most other states, or
those organized under the National Bank Act. Their success,
therefore, has been largely due to the care, attention and good
judgnrent exercised by the individual boards of directors.

During the time in which trust companies have had existence
in our State, four have found their business unprofitable and
have liquidated their affairs, viz: The American Banking and
Trust Company, Auburn; the Northern Banking Company,
Portland; the Oxford County Loan Association, Norway; and
the Auburn Trust Company, Auburn. In only one instance
have depositors suffered on account of the financial embarrass-
ment of these institutions, and in that case only to the extent of
$4,180.39, the principal loss being to stockholders.

The success attained by this class of banks is shown by the
steady iucrease in the volume of their business during the period
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of their existence. The foilowing table shows the number of
trust and banking companies, the amount of capital stock, sur-
plus, deposits, and total assets for each year from 1885 to the
present time:

Year. Number.| Capital. Surplus. Deposits. Assets.
2 $150,000 00 - $331,853 09|  $488,229 03
2 190,297 00 - 539,161 44 763,945 75
5 435,000 00 $5,000 00 726,225 44, 1,300,671 23
6 485,000 00 5,000 00; 1,105,248 53| 1,870,192 19
9 767,500 00 30,429 27, 1,657,014 15| 2,765,562 24
10 £22,900 00 59,300 00| 2,126,031 29| 3,629,895 77
12 1,008,960 00 72,300 00| 2,516,143 38] 4,279,477 44
13 1,069,800 00 79,600 00 3,006,137 66| 4,866,324 87
14 1,181,600 0¢ 89,600 00| 3,123,265 12| 5,175,032 30
15 1,205,400 00 96,600 00| 3,534,461 45 5,836,807 62
17 1,460,900 00 197,700 00 4,046,611 61| 6,641,636 99
18 1,511,460 00 221,700 00| 4,359,035 55| 7,048,760 09
16 1,386,400 00 291,600 00| 5,023,864 88| 7,513,408 15
17 1,586,400 00 324,000 00| 6,219,583 90| 9,182,997 50
17 1,595,943 70 346,000 00, 8,673,369 86| 11,802,252 29
17 1,601,700 00 363,000 00| 9,931,738 32| 13,295,402 92
18 1,626,800 00 381,100 00| 11,573,934 22, 15,207,325 56
13 1,676,200 00 446,150 00| 13,039,661 65| 17,035,941 70
23 2,022,000 00 855,400 00 14,840,408 42| 19,914,010 63
23 2,072,000 00 974,150 00! 17,039,245 71| 22,928,005 22
26 2,275,000 00| 1,283,500 00| 21,493,524 64 27,984,858 58

PRESENT BUSINESS.

There are now twenty-six trust and banking companies doing
business in this State, three having been added to the number
during the year.

The Waldo Trust Company of Belfast, organized as stated in
the report for 1904, commenced business subsequent to the date
of the official call for that year, and was not, therefore, included
in the general comparative statements then made. It is now
for the first time added to the number of companies doing busi-
ness in the State.

The Van Buren Trust Company of Van Buren was first char-
tered by the legislature of 1895, and its charter continued in
force by acts of the legislature until the date of its organization.
It was organized June 28, 1905, and commenced to transact
a banking business on the same day with a capital stock of
$50,000.00 fully paid in.

The United States Trust Company of Portland, chartered by
the legislature of 1905, was organized July 5, and commenced to
transact a banking business September 23 of the same year, with
a capital stock of $100.000.00, and a surplus of $50,000.00 paid
in, in cash.
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COMPARATIVE STATEMENT.

The following is a statement of the liabilities and resources
of the trust and banking companies as of October 28, 1905, and
a comparison with that of October 29, 1904:

1904, LIABILITIES. 1905.
$2,072,000 00, .0vvevureeivenruannn, Capital stock .............. vereneinenes $2,275,000 00
974,150 00....cvvvrneniiiiinenronanns SUTPIUB tvevuvineneiinnrareasnens 1,283,500 00
760,567 5%, ..00ennennan ereenens Undivided profits......coovveiivinnns 776,475 83
8,355,584 12.....c.ieiiiiiiniinn Savings deposits .. 10,416,253 65
7,785,217 66..... eeereseeeaiiiaa, Demand deposits.......co.vvvivnian .. 10,097,082 95
898,444 03...u0vvvr wainns ....Certificates of deposit . FPURRN 980,188 04
664,350 63.....0.0iiiiiiiiiin.. Trust department........ccovvvvnennnnn 1,179,896 00
816,025 98.....oevvinnn Sinking funds for corporations.............. 508,610 09
1,00 B4.vuvniinenninnnnans Unpaid dividends.......... .. 1,102 04
14,785 H54ieiiiniiiinn, Treasurer’s checks outstanding.............. 22,560 68
49,643 64.............. Due to other hanks and bankers ............. 46,530 39
485,412 99, .iiiiiieiniiiniians Bills payable.............. vee aeenes 346,676 46
50,808 60...cieiuiieininin.n ....Other liabilities..............ooevenn 50,982 45
$22,928,005 22....0iiiiiiiiieninanias Total liabilities.... «..ooviiiiiiinaen $27,964,858 58

RESOURCES.

$10,190,466 58....c.0ceiiniininn Demand and time loans . $12,924,633 96
1,781,746 06....evvevnenennen. Mortgages of real estate .. 1,820,397 68
6,960,772 ®8.......c0vnnn i Stocks and bonds ....... .. 8,096,786 49
636,163 36....... et Trust investments..... . 1,179,839 67
TT0,500 29, ... ieii Sinking funds investments....... ......... 475,334 94
231,632 10.000evnnennennnns o...Realestateowned ...............oualn 278,926 21
18,881 69......... ...Due from other banks and bankers. . 38,600 86
38,375 85..iiuiiiniineniiinniie Expense account... o 48,484 94
131,534 36............ue .....Furniture and fixtures . 129,308 96
1,648,523 50......0iiiiiiineninn. Cash on deposit... 2,243,441 66
528,665 80..0un-iirnnns i Cash on hand.., 733,805 79
33,843 BB.vuiiiiineiiieiiaen s Other resources 20,397 42
$22,928,005 22..... reereareeeaaaaa, Total resources .. Cierearrarieanes $27,884,858 58
28,430........... Number deposgitors, savings deposits........... 27,179
11,826.......,...Number depositors, demand deposits........... 13,665
2,425........ Number depositors, certificates of deposit........ 2,398
b 71:3:) DN Total number depositors..... reeeerseaeee 43,242
$160,265 00............. .Amount of dividends on stock...... . $187,220 00
290,079 29....... Amount of interest paid on savings deposits. . 336,116 24
101,018 91.......Amount of interest paid on demand deposits...... 124,155 97
$561,363 20.....c. vvininnn Total profits distributed .................... $647,492 21
3.30%........Average rate of interest on savings deposits....... 3.36%
T.60%..... ceraraas Average rate of dividends on stock ............ 8.23%

The total assets of the trust and banking companies of the
State are $27,084,858.58, being an increase of $5,056,853.36, as
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against $3,013,994.59 last year. This increase is more than for
any previous year since these companies have been doing busi-
ness. Of this increase $938,918.77 comes from the addition of
the assets of the newly organized institutions, and the balance
from the increase in the other companies.

The increase of $203,000.00 in the amount of capital stock
results from the addition of the stock of the new companies, and
an increase of $3,000.00 in that of the Fastern Trust and Bank-
ing Company.

The present amount of deposits is $21,493,524.64, being an
increase of $4,454,278.93. The total increase in deposits is made
up as follows: an increase of $2,060,660.53 in savings deposits ;
$2,311,865.39 in demand deposits; and $81,744.01 in certificates
of deposit. The total number of depositors is 43,242, while on
the date of last report it was 37,601,—a gain of 5,551 during the
year,

The actual savings, or taxable deposits as shown in the proper
statistical table, now amount to $10,432,702.26. There is a
slight difference between this amount as returned by the trust
companies for the purpose of taxation, and the amount given in
the comparative table as “savings deposits.” This is because of
the fact that some of the companies do not classify all deposits
liable to state taxation as “savings deposits.” Their methods
are each year becoming more uniform in this respect, and it is-
hoped that in the near future a tabulation of these two inde-
pendent returns will agree. In addition to the amount of sav-
ings deposits given above, the returns show that the banks also
held, on that date, certificates of deposit to the amount of $555,-
665.89 that were liable to taxation because of the fact that they
bore interest at the rate of 3 per cent or more. This makes the
total amount of taxable deposits $10,988,368.15.

The total amount of State tax paid by the trust and banking
companies for the present year has been $51,346.54, while last
vear it was $44,151.67,—an increase of $7,104.87.

The amount of the surplus fund is now $1,283,500.00, being
an increase of $309,350.00 during the year. Of this amount,
$62,500.00 was paid in by the stockholders of two of the new
companies at the time they were organized, and the balance has
been set apart from the actual earnings of these companies. It is
now 56 per cent of the capital stock, or 5 per cent of the actual
liabilities outstanding, while the corresponding percentages last
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year were 47 and 4.59 per cent. It is an interesting fact that this
percentage of surplus to total liabilities is almost exactly the
same as that of the reserve in the savings banks to their
liabilities.

The total profits credited to depositors and stockholders, in
interest and dividends, during the year, has been $647,492.21,
as against $551,303.20 in 190o4,—an increase of $96,129.01.

The amount of interest paid on savings deposits during the
present year has been $336,116.24, and upon other deposits
$124,155.29, making a total of $460,271.53 paid in interest to
depositors. The average rate paid has been approximately 3.35
per cent. This average is obtained by adding together the sev-
eral rates. paid, and dividing by the number of such rates. As
in some instances, one hank pays various rates of interest on such
deposits and makes no return of the amount at either rate, the
true mathematical average cannot be computed. The statistical
‘table published in the proper place in this report, gives the vari-
ous rates of interest paid by trust companies upon non-taxable
or commercial deposits. It shows that in some instances there
is a wide difference in these rates even in a single bank. This
comes from the fact that trust companies are permitted by law
to receive deposits upon any terms or conditions, as to rates of
interest, that may be agreed upon with the individual depositors.
Fach company not only has general rules and regulations of its
own relative to this matter, but many of them also make special
agreements to meet the peculiar conditions under which different
deposits are received. It is impossible, therefore, to give even
approximately the average rate of interest paid upon this class
of deposits.

The amount of dividends paid upon capital stock has been
$187,220.00, while last yvear it was $160,205.00. Of the twenty-
six trust companies, twenty actually paid dividends upon capital
stock during the year. The average rate of dividends paid upon
all capital stock outstanding has been 8.23 per cent. The average
rate computed upon the capital stock of those companies actually
paying dividends has been §.85 per cent. As already appears
these companies have in addition to their $2,2735,000 of capital
stock, $1,283,500 surplus. Much of this surplus was accumu-
lated by voluntarily passing dividends, and in some instances
even by cash payments at the time the companies were organ-

i
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ized, such accumulations being largely in excess of the sums the
companies were required by law to set apart from their net earn-
ings. In view of this fact, and also because of the nature of the
surplus funds in stock companies, a comparison of the dividends
paid with the amount of capital stock and surplus taken together
seems more nearly to show the actual rate of income to stock-
holders. When computed upon this basis, the average income
to stockholders in all the banks has been 5.26 per cent, and if
the computation is confined to those paying dividends it has
been 6.01 per cent. When considered upon this basis it can be
seen that the income to stockholders has been small compared
with the risk arising from the double liability thereon. If the
average rate of municipal taxes is deducted it leaves a net
income to stockholders of less than the average rate of dividends
paid by savings banks.

The principal changes in the resources are an increase of
$2, 822,824.00 in loans and $1,136,014.41 in stocks and bonds.

LOAN AND BUILDING ASSOCIATIONS.

The first loan and building association to do business in this
State was created under a special charter of the legislature of
1875. An act was passed in 1877 providing for the organization
of these associations under the same general law as savings
banks. The first organization under this law was in 1883.
This was followed by two more in 1886, making four associa-
tions in all doing business at that time. The success this class
of institutions had met with in other states, led to the enactment
©of a general law for their regulation and supervision by our
legislature in 1887. This act contained all the essential provi-
sions now found in our statutes relating to these associations.
While it has been amended from time to time the general
features remain the same. It provided for examinations by the
bank examiner, and imposed upon him the same duties, and
gave him the same supervisory powers over these associations,
that he had in reference to savings banks. Fallowing the
requirements of this law, the first examination of these institu-
tions in this State by a public official was made in 1887. The
report of the department for that year, therefore, contains the .
first authentic statement of their business that can be obtained.
While their accumulations have not been as large as in some
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states, they have met with a most satisfactory degree of success,
and have done a work that could not have been performed by
any other class of institutions. The distinctive purpose of loan
and building associations is to aid their members in purchasing
and paying for their homes. When this object has been accom-
plished and the individual borrowers have paid for their homes,
their accumulations necessarily disappear from the assets of the
associations. The results obtained are not indicated by the
present amount of accumulations, but rather by the amount of
funds handled. If possible to obtain any reliable statistics as to
the amount of funds handled or the number of homes thus
acquired, all would undoubtedly appreciate their influence for
good. No co-operative association was ever founded upon a
plan designed to benefit those in moderate circumstances in life
more than that of loan and building associations.

The following is an exhibit of the number, condition and
progress of the loan and building associations of this State, from
the time they were first placed under the supervision of the
department, in 1887, to the present time:
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1887 | 10 1,157 $66,572 14 $9 58 160 $87,548 76 $93,613 80
1888 | 15 2,129 150,023 95 137 45 319 177,672 00 187,967 77
1839 | 19 3,381 294,926 44 573 26 548 328,006 02 344,417 90
1890 | 24 4,936 548,868 86 974 89 915 $08,212 38 633,059 31
1891 | 30 6,710 917,866 70 2,339 43 | 1,429 947,213 14 1,032,301 53
1892 | 29 7,897 | 1,334,819 11 5,634 09 | 1,949 | 1,398,671 87 1,460,193 40
1893 | 29 7,820 | 1,709,633 14 9,519 63 | 2,401 | 1,758,600 20 1,830,159 35
1894 | 30 7,890 | 1,948.530 98 | 13,788 66 | 2,711 | 2,068,997 18 2,193,956 30
1895 | 33 8,009 | 2,306,361 11 | 19,145 28 | 3,107 | 2,328,002 2) 2,469.884 11
1896 | 34 8,226 | ©,532,785 43 | 24,998 41 | 8,490 | 2,524,995 28 2,691,446 47
1897 | 33 8,230 | 2,731,646 92 | 32,732 98 | 8,647 | 2,667.578 85 2:912,963 63
1898 | 32 8,156 | 2,743,424 47 | 41,068 43 | 3,694 | 2,685,072 95 3,009,998 77
1899 | 32 8,155 | 2.701,90 84 | 47,9575 | 3.520 | 2,603,720 71 2,975,716 47
1900 | 33 8,064 | 2,623,334 10 | 54,968 30 | 3,400 | 2,475,675 4 2,862,178 53
1901 | 34 8,073 | 2,601,051 48 | 62,231 72 | 3,426 | 2,510,790 12 2,865,380 98
1902 | 34 8,255 | 2,579,991 27 | 66,768 16 | 3,336 | 2,467,199 33 2,854,626 68
1903 | 35 8,444 | 2,632,816 71 | 68227 82 | 3,514 | 2,636,014 75 2,932,206 28
1904 | 35 8,539 | 2,755,719 72 | 69,302 S0 | 3,663 | 2,751,875 02 3,097,237 78
1905 | 35 8,694 | 2,839,587 89 | 74,245 92 | 3,893 | 2,884,660 05 3,192,473 92
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COMPARATIVE STATEMENT. ‘
There are now thirty-five loan and building associations in the
State. The following is an exhibit of their Habilities and
resources, October 28, 1905, and a comparison with that of
October 29, 1904:

1904, LIABILITI{ES. 1905.
$2,755,T19 T2 iriiiei it Accumulated capital.............coven $2,839,587 89
69,302 S0.....oeiiiiiiiiie Guaranty fund..............coiieeins 74,245 92

) WER313 U DA AQVANCET..vieiniir i 112,727 63
1,290 52. ..Forfeited shares...................... 3,055 78
24,391 42. .Dueon loans ...........cooiiiilin 9,787 42
63,101 51.. ..Bills payable.......oooviiiiiian 84,028 59
64,910 40.. oW PTOBES. 69,040 69
$3,097,237 T8 vt Total liabilities...............ov0 i $3,192,473 92
RESOURCES.
$2,678,227T 02, vttt Mortgage 108NS......c.viviveiarnnsnes $2,796,136 53
67,738 00.. .Loans on shares.........ccoovvuinnnnn. 72,528 89
5,910 00....... [ N Other loans................. 15,994 63
174,156 96..........c0uuntn Real estate by foreclosure 148,374 91
834,658 B6.v.iiiiiniiiniiniinenn Stocks and bonds........... ... 32,097 04
2,193 18 v iivr v Permanent expense......... s 1,795 39
3,810 43.. ...t Temporary eXPense. ...ocvveeverreenarn 4,271 09
B I ) B T+ [ 7 s 113,101 83
T97 28 viiiiii i Other resources..........cocvevuvnnens 8,263 61
$3,097,287 T8...iviiiiiiiiiiiens oue Total TeSOUTCEeS. .......covvvvninnnnn. $3,192,473 92
8530 it Number of shareholders...........coovves 3,694
49,601............. Number of shares outstanding.... .......... " 51,864
3,089, ... Number of borrowers .... 3,130
3,663, . Number of loans..........oovvvuvnnen. 3,893
5.68 ciiiiiinenns Average rate of dividends paid.............. 5.50
$142,702 50. .. ..., Amount of dividends.................... $146,919 45

There has been an increase of $95,236.14 in the total assets,
and $83,868.17 in the accumulated capital of the loan and build-
ing associations during the year. The increase in these items is
slightly less than in 1904, yet these associations are in a most
satisfactory condition. Excepting as the number of their share-
holders increase, or new associations are organized, the increase
in their accumulations is necessarily limited. The fact that they
show no material increase in assets does not indicate that they
have not done a prosperous and successful business. Indeed,
the history of these institutions shows that they have been the
most successful and their work the most satisfactory when their
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business is confined to the limits of the immediate neighborhoods
where located. As a rule, when associations of this kind have
become ambitious and attempted to extend their business over a
large territory, through the aid of soliciting agents and adver-
tising, they have met with disaster. .

There has been a gain of 155 in the number of shareholders,
2,263 in the number of shares outstanding, and 91 in the number
of borrowers during the year, as against a gain of 95 in number
of shareholders, 1,565%4 in number of shares outstanding, and
149 in number of loans last year.

The amount of dividends distributed has increased from
$142,702.50 last year to $146,910.45 the present year. The
average rate of dividends paid has been 5.50, as against 5.68 in
1904. The decrease in the average rate of dividends results
largely from a disposition on the part of the different associa-
tions to meet the lower rates of interest now generally prevailing
upon mortgage loans, and is in line with the recommendations
of the department {réquently made in previous reports.
Borrowers can afford to pay somewhat higher rates of interest
upon loans obtained from these associations, because they par-
ticipate in the profits and are given easy terms of payment.
They will not, however, long pay rates so much out of propor-
tion to those to be obtained elsewhere, as have sometimes been
charged by these associations. Within the past two years there
has been a marked improvement in this respect in nearly all of
the associations. Their rates of interest on loans have been
reduced so as more nearly to maintain the proper relations’
between investors and borrowers. Loan and building associa-
tions were founded for the purpose of aiding borrowers and not
investors. There is no reason why the non-borrowing members
should receive or expect more than 5 per cent dividends on their
investments. Even this is at least one per cent more than can
be obtained upon funds as safely invested elsewhere. If all the
loan and building associations would reduce their rates of
interest to borrowers and make the necessarv corresponding
reduction in dividends, it is confidently predicted that their busi-
ness would show a large increase in the near future.

The amount of mortgage loans is now $2,796,136.53, being an
increase of $117,909.51 during the year. This amount is an
average of $893.33 to each borrower. The present amount of
all loans is $2,884.660.05—an ‘increase of $132,785.03 from
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1904. The amount advanced to borrowing members during the
year has been approximately $805,651.28 and the payments the
same, less the increase in the amount of loans as stated above.

The real estate by foreclosure is now $148,374.01, being a
decrease of $25,782.05 during the year. It is now 4.6 per cent,
while last year it was 5.6 per cent of the total assets. This
amount is held by twelve associations, the other twenty-three
having no foreclosed mortgage loans. The statute provides that
“All real estate in whatever manner acquired, shall be sold
within five years from the acquisition of title thereto; but the
bank examiner, upon application of any association, may extend
said time in which said real estate may be sold.” While in many
instances the associations are tempted to hold this real estate
because of the good income it yields, their attention has been
called to this provison of law and they are gradually reducing
this account,

The following is a statement of the receipts and disbursements
of loan and building associations for the present year and a
comparison with that for 1904:

RECEIPTS. 1904. 1905.
|

CaSh DATANICE . .enuerinti ittt eaniaats et eness | $130,605 25  $123,451 35
Capital QUeS.. .. viiiiriiiiiii ittt 540,555 49 612,156 51
Interest covuein i i e s 151,544 35 164,729 10
Premilms ooouiiiiiiiiiicieniriaieinieriiiiiraonanes 17,804 37 13,678 51
0 YT Y .. 2,834 34 3,032 38
Transfer fees .. ivuiiiiiiieierniienraiiriirncnononnens 14 25 21 00
Membershipfees...oov. voeviiiiiiiiiiiniiieaniennas .. 3§8 50 49(3 00
Withdrawal fees .....c.ooviiiiiiiiiiieneenns . 979 51 877 03
3 1 6,888 84 5,190 32
Loans repaid ......... 450,033 79 609,070 23
Advance payments ........veiviiiiiiiiiiiiiieniaias .. 33,886 77 21,502 56
Real estate sOld ...ovvvveiiniiiiiiiiiiiennnnennnnns .. 26,070 90 31,835 99
Bonds s0ld.....co. ciiiiiiii s . - 2.850 00
Bills payable .......iiiii i .. 99,497 00 97,941 62
Other receipts..uuu i iiirinr e iiiiiiiiiiiireiiicireaanans 4,425 76 2,243 99

$1,505,629 62| $1,694,066 59

DISBURSEMENTS

70T 1 $674,662 64|  $805,651 28
Bonds and 8tOCKS ....eeveniiniiiiiiiian... 2,086 83 500 00
Withdrawals ..oooviineniiiiiiiiinianiane. 565,633 93 637,721 74
8alaries ciiviii i i e 15,260 96 15,246 50
Other current exXpenses .......coeeuenen . 7,865 89 §,608 99
Insurance, taxes, repairs, ete.......... 10,291 10 7,744 87
Permanent expense ..... .....couinene. 184 47 100 10
Interest 6,160 60 7,4:55 06
Forfeited shares. - 136 66
Advances repaid 14,145 48 10,928 53
Bills payable F. 82,242 89 85,239 68
Other disbursement . 3,643 48 1,631 35
Cash on hand et eaans 123,451 35 113,101 83

$1,505,529 62] $1,694,066 59




BANK EXAMINER'S REPORT. XxXXix

REPORT OF RECEIVER.

The following is a brief statement of the condition of affairs
of the one institution under the supervision of this department
now in process of liquidation, made up from report of the
receiver.

OXFORD COUNTY LOAN ASSOCIATION-——NORWAY,

The following is a statement of his receipts and disbursements
for the year:

RECEIPTS.

Cash on hand at date of last report. . ..ooiiiiiiiiiiiiiiiiiiiiiiiias s $1,129 45
Collected on loans, PrinCipal ... .cvvviiiiiiiiis ciiiis ciiiiieiiiiiiiae 6,968 00
Collected on loans, interest and €oSts ...ovv it ivviveireiiiiniernes coen oun 682 21

$8,779 66

DISBURSEMENTS.

BT I - (PPN $536 00
Premium on surety bond of receiver . 25 60
Foreclosure costs and expenses .... 374 09
Dividend No. 10 ...iivvnvrinerninainnas .. 4,356 00
Cashonm hand....oviviiiriiii i it ettt irere e iieuriarieen i erens 3,488 57

$5,779 66

The receiver reports the payment of one dividend of 8 per
cent during the period covered by this report, making a total of
89 per cent in all paid upon outstanding liabilities. The balance
due on the face of the claims allowed by the court is $5,989.50.
The receiver has in cash on hand $3,488.57, and uncollected
assets with a face value of $5,114.16, making a total of $8,602.73
of nominal assets. He reports that he will be able to pay the
principal of all claims in full and that very shortly, If an
assessment upon the capital stock is not necessary to meet out-
standing liabilities, the affairs of this institution will undoubtedly
be finally closed during the ensuing year.
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FOREIGN CORPORATIONS.
The following is the only foreign corporation licensed under
provisions of section 8¢, chapter 48 of the Revised Statutes to

transact business in this State during the year ending December
I, IQO5, viz:

THE IOWA LOAN AND TRUST COMPANY—DES MOINES, IOWA.

The law authorizing the bank examiner to license foreign
investment companies to transact business in this State, provides
that such licenses shall be issued as of December 1, and terminate
in one year from that date, unless sooner revoked. The state-
ment furnished at the time a license is issued cannot, therefore,
be published in the report of the department until such license
has expired. For example, the statement of the Towa Loan and
Trust Company, received at the time the above license was
granted, shows its condition as of January 2, 19o5. The license
then issued terminated on the very day upon which this report
is by law presented, and it is not now known whether or not the
company will apply for a renewal thereof. Formerly, a consid-
crable number of such licenses were granted cach year, and
these companies did considerable business within the State.
Information relative to their condition and standing was then of
importance to the public, while now, so far as is known, the only
one licensed is making no effort to obtain new business here.
It seems unnecessary, thercfore, to continue to publish such
statements in this report.

The Middlesex Banking Company of Middletown, Connec-
ticut, was first licensed to do business in the State, July 3, 1891.
This was renewed each year until 1903, when a license was
issued expiring December I, 1904, unless sooner revoked. Dur-
ing the latter part of that year it was ascertained that the com-
pany was selling a new form of contract, payable on the install-
ment plan, and that such contracts representing a large amount
had been placed in the State. The department did not approve of
this new form of business and insisted that it be discontinued.
The company finally voluntarily withdrew from business in the
State for the balance of the period covered by its license, and the
same has not been renewed.



BANK EXAMINER'S REPORT, xh

CONVENTION.

The National Association of Supervisors of State Banks held
its annual convention at Portland, Maine, June 27, 28 and 29,
1905. This gathering was an event of such importance to the
banking interests of the State that it seems proper to mention
it in this report. The association is made up of the officials
charged with the duty of supervising the state banking institu-
tions throughout the country. These meetings are of great
value to the members, impressing them with the importance of
their work and encouraging them in the fearless and impartial
discharge of their arduous duties. Undoubtedly the work of
supervision has been improved from year to year on account of
the information obtained at these conventions. Another notice-
able benefit derived therefrom is the assistance now so frequently
asked and rendered each other by the members.

The meeting in Portland was a most successful and important
one for the association. Addresses were delivered by men
prominent in banking, business and legal affairs from various
states. The Savings Bank Association of this State joined in
the proceedings upon the last day of the convention, and after-
wards received and entertained the visitors in a way that did its
members great credit. The most creditable part taken by resi-
dents of this State "in the formal exercises, and the hospitality
extended by the citizens of the city of Portland and the Savings
Bank Association of this State, must have favorably impressed
the visiting members.

I know of no more fitting way in which to close this report
than by quoting from the address of Hon. Lucilius A. Emery,
TJustice of the Supreme Judicial Court of this State, at the closing
scssion of the convention:

“ Whenever, and wherever the government takes up the work
of supervision and inspection, it should do the work thoroughly.
It should enact laws which will effectually safeguard the people,
and ample machinery should be provided for their strict enforce-
ment. Inspectors and examiners should be able, efficient, faith-
ful and well paid, but whether paid well or ill, they should be
untiring, unflinching and unsparing. Omissions or mistakes on
their part will bring woe to many innocent and trusting people.



xlil BANK EXAMINER'S REPORT.

This, of course, is manifest in matters directly affecting life
and health. We shudder at the horrible results of the misin-
spection of the steamer Gen. Slocum. It seems that the con-
sciences of those unfaithful or inefficient inspectors must lash
them as with whips and scorpions.

But this duty is hardly less manifest in the business of insur-
ance and banking. Certainty of insurance and safety of savings
are little less important than life and health. The great dram-
atist expresses this in the Merchant of Venice where, upon
hearing that his life was pardoned him but his estate was for-
feited, the Jew exclaims despairingly:

‘Nay; take my life and all, pardon not that,
You take my house when you do take the prop
That doth sustain my house. You take my life
When you do take the means whereby I live’

The wretchedness and despair of those who have lost their
insurance or their savings through failed insurance companies
and banks are often intensified by the thought that these losses
have come upon them not through their own fault, not through
unavoidable accidents, but through the misconduct of corporate
officers and the laxity or incapacity of governmental inspectors
charged with the duty of safeguarding their security.

In view of these considerations whoever accepts the office of
examiner of banks should be sobered, but also thrilled, by a
keen sense of the responsibility thus asfumed. Completely
should he equip himself for the arduous work, unhesitatingly
enter upon it, persistently, unflinchingly and unsparingly go
through with it to the uttermost end. He should be always ‘ not
slothful in business, fervent in spirit, serving the Lord.” This
convention of state bank examiners should not be mainly for
social intercourse and pleasure. Its greater purpose should be
to ascertain by comparison and discussion the best methods of
effective supervision and inspection, to stimulate in each member
a greater sense of responsibility, and a firmer resolution to meet
it faithfully and fully. Much of the prosperity and happiness
of the people depend on your ability and faithfulness, upon
your diligence and courage. As you return hence, each to your
individual field of duty, I trust you will carry with you not only
pleasant memories of our State and people, but also renewed
resolution to do vour whole duty in the important and honorable
office which your people have entrusted to you.”
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ANDROSCOGGIN COUNTY SAVINGS BANK—LEWISTON.

April 29, 1905.
CYRUS GREELY, President.

J. F. Boothby, Treasurer.

TRUSTEES—Cyrus Greely, E. 8. Paul, J. H. Stetson, Seth M. Carter,
H. B. Estes, George W. Furbush, O. S. Ham, 8. D. Wakefield, Rendal

Dresser.
Organized March 5, 1870.
LIABILITIES.
DeEPOSItE i i e e et i e e e $3,001,407 35
Reserve fund ........oviiiiiiiiiiiiiiiiiiiiiiiiiiinaeas 92,600 00
S0 o3 1 PN 81,467 22
$3,175,474 57
RESOURCES.
Public funds in Maine....... .ottt eineernnnessanss $241,000 00
Public funds out of Maine........cviiiiiiiiinnneanns 467,700 00
Railroad bonds in Maine.........coiviiiiinvrninnrenns 191,050 00
Railroad bonds out of Maine....... . ivvieeernivennnns 1,141,600 00
Corporation bonds in Maine........ it iieenenennns 71,500 00
Railroad stock in Maine.......... .ottt iireennanns, 26,600 00
Corporation stock in Maine.........covtiiinrierinannnes 22,315 00
Corporation stock out of Maine........ .. .iiieiiennenn 10,500 00
National bank stock in Meine........ .o iiiirinnannees 104,400 00
Other bank stock in Maire.......iovereeirnrennnananns 4,000 00
Loans on mortgages of real estate............... vt 723,049 60
Loans on stocks and boncs......cii ittt eiinesnns 28,439 00
Loans on other collateral (personal).............ecvu. 6,199 03
Loans to municipalities........coivii ittt 5,000 00
TLoans to corporations. .. ... voviiinernrneennoaracesanna 42,500 00
Real estate foreclosure...........ciiiviiniennaniecanan 3,300 86
Premium ACCOUNE. .v vt iver e eaarsstsaaneetoansananas 33,933 50
Cash on deposit....civrtt tiiiiini it aieorsnionnens 15,312 50
Cash ONn hand. . ..uevertun trteereersessansnstonssonsans 37,075 08

$3,175,474
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AUBURN SAVINGS BANK-—AUBURN.
April 29, 1905.
FRANK BARTLETT, President. GEORGE H. BROWN, Treasurer.

TRUSTEES—Frank Bartlett, John A. Morrill, A. M. Peables, F. L
Day, H. M. Packard, A. M. Penley, James Elms.

Organized March 16, 1868. -
LIABILITIES.
Deposits L. i e et e co... $2,080,847 64
Reserve fund...........cociiiiiiiiiiiiniineiiiaies e 56,700 00
Profits ot e et e e s 23,623 54

$2,161,071 18

RESOURCES.
Public funds in Maine............ ... ..... e $70,000 00
Public funds out of Maine................ ... e 326,550 00
Railroad bonds in Maine........ ... i iiiiiininnes 213,540 00
Railroad bonds out of Maine........covcvviiiiiiiienns 846,012 50
Corporation bonds in Maine...........oiiiiereiiernonian 76,5600 00
Corporation bonds out of Maine....... ... v, 23,750 00
Railroad stock in Maine. ... ... iiiiiiiienrtitnnennonens 32,605 85
Corporation stock in Maine......... . it itirnnennnens 8,700 00
Corporation stock out of Maine..............cv.u.. ' 1,000 00
National bank stock in Maine...............ooiivins 121,700 00
Loans on mortgages of real estate................c ... 257,210 28
Loans on stocks and bonds................... i 25,050 00
Loans on other collateral (personal)...... ettt 660 00
Loans to corporations.......coiviini it irensnaas 26,852 59
Real estate investment.............ceivivevnnnne PR 17,000 00
Real estate foreclosure...........civiinvinnenn e, 25,665 59
Premium account................... TN s 57,451 05
Expense acCOUnt .. ...ttt iiiiertenirrattaeraanan 917 79
Cash on deposit.......... . ..ottt ettt e 24,479 90
Cash on hand......... i iiiiinieeennnnss 5,425 63

$2,161,071 18
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AUGUSTA SAVINGS BANK—AUGUSTA.
April 29, 1905.

LESLIE C. CORNISH, Presilent. CHARLES R. WHITTEN, Treasurer.
TRUSTEES—I.eslie C. Cornish, Lendall Titcomb, Benjamin F. Par-

rott, Treby Johnson, Samuel C. Manley.

Organized September 29, 1848.

LIABILITIES.

Deposits ...t e, e $7,302,630 66
Reserve fund......cocuiuienriniiietinatinieinassneensan 320,000 00
156 0 2 N 110,867 75

$7,783,398 41

RESOURCES.

Public funds in Maine.................. e e $141,000 00
Fublic funds out of Maine..........c.ovieirvivnennn e 5,238,040 00
Railroad bonds In Maine....... vt inerronnnnnnnns 1,159,100 00
Railroad bonds out of Maine............viiiiirenenan 721,000 00
Corporation stock in Maine........... i iitiinennneans 10,000 00
National bank stock in Maine...........coveeiiiinenns 73,900 00
Loans on mortgages of rea. estate............. .. ..o ... 47,814 00
Loans on stocks and bonds. ..o ittt 50,250 00
T.oans on other collateral (personal)...............cu... 2,728 00
Loans to municipalities. . ... .. i it iiiiineann 79,650 00
Leoans to corporations...........c.oiiiiiiiieinnennnns 31,230 00
Real estate investment............ ... . i il 15,000 00
Real estate foreclosure..........c.viiviiiiinirrrennnnaes 350 00
Expense account....... .. ittt 3,274 37
Cash on deposit ...ttt eiitnnnnenann . 143,811 92
Cash on hand....... ... ittt iainee it eananneeans 16,255 12

$7,733,398 42
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BANGOR SAVINGS BANK—BANGOR.
April 29, 1905,

CHARLES V. LORD, President. JOHN L. CROSBY, Treasurer.

TRUSTEES—Charles V. Lord, Moses Giddings, James Adams, Fred-

erick H. Appleton, George Varney.
Organized March 27, 1852,

LIABILITIES.

D EDOSItS ittt e i i e e e e e $4,949,664 51
Reserve TuNd.....cooiuiiieriinniniviaiinenassnneeensnnns 282,465 05
Profits ....ceovunnn e e et e it 139,887 73

$5,372,017 29

RESOURCES.

Public funds in Maine...... .. ..oiiiiiiii i, $342,380 00
Public funds out of Maine........ ..o iiiivieniiirnenns 2,329,757 87
Railroad bonds in Maine........oivevinieirvranrarness 273,660 00
Railroad bonds out of Maine. ... ..o iviiviiinnrseraennes 1,563,285 00
Corporation bonds in Maine......... ... ..ttt 65,000 00
Corporation bonds out of Maine...,....oivevervnsraans 25,000 00
Railroad stock in Maine........ v iiiirerensnnenses 92,677 15
Railroad stock out of Maine.........covi v, 7,500 00
Corporation stock in Maine........ ..ttt ininnrneess 3,000 00
l\Iational bank stock in Maine.........coovieiiiiininann, 20,900 00
I.oans on mortgages of real estate...........co . 144,809 85
T.oans on stocks and bonds.......vviveeiiiirininsaanaas 227,248 05
Loans to corporations..........ccciiieivnrierineineanonans 76,125 00
Real estate investment.......... o iiiiiiiiirariennannas 29,139 42
Real estate forecloSUre. ... v.viviviiiiirienenenerroesnnnnes 30,600 03
Premium acCouUnL.......ovtt vttt iitiienerornesarasuns 6,293 50
EXPENnse acCoUNt ...ttt iiiiiitiiiiirionsnaraansensaens 1,273 91
Cash on deposit. ... oottt ittt 129,435 71
Cash 0N hanA.......coviiiiineeennnnnnresaroonsoonsvnns 3,931 20

$5,372,017 29
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BATH SAVINGS INSTITUTION—BATH.
April 29, 1905.
WILLIAM D. SEWALIL, President. HENRY F. PALMER, Treasurer.

TRUSTEES—William D. Sewall, Denny M. Humphreys, James 8.
Lowell, Samuel Anderson, Eiward W. Larrabee, Charles E. Hyde, Amos
B. Haggett.

Organized July 16, 1852,

LIABILITIES.

Deposits L.ttt i i e et i e e e $3,797,325 72
Reserve fund .......oiuiiniiiennroresanascansascsananas 117,709 20
Premium account .......c.iiiiiiiiiiiiiiiiieiiiiinanas 33,110 45
ProfltS o ittt e i i e i i e 143,475 76

$4,091,621 13

RESOURCES

United States bonds........ciiiiiiiriii it iieiinenas $100,000 00
Public funds in Maine.......cooiiitiiiiiinereieieranns 107,500 00
Public funds out of Maine. ......covviiii i 697,107 00
Railroad bonds in Maine. . .. ..oooviiev it ereennenrans 436,178 75
Railroad bonds out of Maine.....vovviivenearrennsnaenas 1,767,483 40
Corporation bonds in Maine ......ciieiiiiiiiiiiienanaes 109,267 50
Corporation bonds out of Maine......cveievrvuinnsassons 118,114 00
Railroad stock in Maine.. .......c.iiiieiieiiiiineennns 55,750 00
Railroad stock out of Maine...........iovivineinnian, 77,066 00
Corporation stock in Mainz. . ... iivinurrensennansanns 806 00
Corporation stock out of Malne.........coviviiiinnnnan 22,000 00
National bank stock in Maine.......civiiiirvnciranns 71,440 00
National bank stock out of Maine.............vevvneens 8,400 00
Loans on mortgages of real estate ..............0c 0t 165,737 58
Loans on stocks and bondsS. . c.vveereriareeecercotoenanas 209,120 00
Loans on other collateral (personal)...........ovivnue. 2,140 00
Loans to municipalities.......ovvviiiiiiiiiiiiiiinraens 24,040 00
Loans to COrporations. ......iveiviirrerenriennsonasanss 16,566 69
Real estate investment......... ... ... il 47,335 86
Expense acCount .........c.iiuiiiiiiiireieiiiiiiiiionaenenn 1,526 14
Cash on QeposSit ....vvii ittt eeannsesssnnenns 51,860 12
Cash on hand........oeuiiieeiinirinesrasnossetosnnenans 2,192 09

$4,091,621 13




BELEAST SAVINGS BANK—BELFAST.
April 29, 1905.
EDWARD JOHNSON, President.

BANK EXAMINER'S REPORT,

W. H. QUIMBY, Treasurer.

TRUSTEES—Edward Johnson, James H. Howes, Robert ¥. Dunton,

Arthur I. Brown, Fred G. White.

Organized April 30, 1868.

LIABILITIES.

DEDOSIES it it i e e e e e e $1,311,578 63
Reserve fund .........iiiuinirierinnnintittenrrineaann 79,000 00
S o 5 46,354 77

$1,436,933 30

RESOURCES.

Public funds in Maine........ ...t $10,000 00
Public funds out of Maine........ ...y 325,000 00
Railroad bonds in Maine............ i, 149,000 00
Railroad bonds out of Malne...........c.iiriieien.. 566,500 00
Corporation bonds in Maine.............ciiiieernunnn. 73,000 00
Corporation bonds out of Maine..........ccviviiunernnn. 25,000 90
Railrecad stock in Maine....... ...ttt ieeannnn 18,300 00
Corporation stock in Maine........ ...t enrnrnnnn 1,500 00
National bank stock in Maine............ ... .. 0vvne, 1,000 00
Loans on mortgages of real estate...................... 103,700 00
Loans on stocks and bonds...........ciiiiiiinvnaenn. 108,739 76
Loans to municipalities. ..... ...ttt innnnnnn 8,000 00
Real estate investment............. ... i, 7,000 00
Real estate foreclosure ............ ... iiriieriiinnnnns 7,821 29
EXpense acCoUNt . ...ttt ittt 875 65
Cash on deposit. ..ot ittt 16,683 656
Cash on hand..... ...t i et 14,812 95

$1,436,933 30
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BETHEL SAVINGS BANK—BETHEL
April 29, 1905.

S. B. TWITCHELL, President. A. BE. HERRICK, Treasurer.

TRUSTEES—S. B. Twitchell, J. M. Philbrook, J. U. Purington, G. P.

Bean, Seth Walker, N. F. Brown, E. S. Kilborn.
Organ.zed February 28, 1872.

LIABILITIES.

DepOSItS o e i e $397,560 21
Reserve fund ......ciiiiiiiui it iiieennees 16,196 37
Profits vt e e s e s 17,819 b8

$431,576 16

RESOURCES.

Public funds in Maine........coviiiiiini i, $12,500 00
Public funds out of Maine.........cvcvvvviiii i 139,500 00
Railroad bonds in Maine. .......ooiiiriiiiiierineenennn 3,000 00
Railroad bonds out of Maine........c.oiivnviinrninenn 29,400 00
Corporation bonds In Maing ,.....c.iiiiiinneerernnranns 13,000 00
National bank stock in Maine..........c.. .o, 31,334 00
Loans on mortgages of real estate............... ... ... 170,452 38
Loans on stocks and bonds.......ooviiiii it 800 00
Loans on other collateral (personal)..................... 1,085 00
Loans to corporations...........c.. ittt iiienanennanns 148 66
Real estate investment ............ .. .0ty 5,260 16
Real estate foreclosure ........cciiiiiiiiiiireinrnennns 2,859 12
Furniture account (safes, ete.)......oviv v, 1,240 50
Expense account . ....... . .. i it e e 1,476 37
Cash on deposit ... ... it 15,153 18
Cash on hand ..ottt eorensnnsens 4,366 79

$431,576 16
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BIDDEFORD SAVINGS BANK—BIDDEFORD.
April 29, 19065.
CARLOS HEARD, President. LYTTON E, STAPLES, Treasurer.

TRUSTEES—Carlos Heard, Edwin Stone, Samuel Smith, Jr., Samuel
F. Parcher, Lytton E. Staples.

Organized July 27, 1867.

LIABILITIES.

DEepOSItS ittt i i i i i e i e e $1,171,690 96
Reserve fund ....vvriiiiiniiereeraentinettonnaaaesanen 13,033 06
ProfitS v vieetititenevneoriieserassininsansnsarseonnnns 17,020 05

$1,201,744 07

RESOURCES

Public funds in Maine..... ..ottt iiiriinroeecrnenses $1,500 00
Public funds out of Maine.......coiviiiiiiiiieinieaneas 36,000 00
Railroad bonds in Maine.......oovviviiiinieriiiasninnns 48,970 00
Railroad bonds out of Maine,.......coiiiiiriitiiinennnnn 369,665 00
Corporation bonds in Maine........ocoitiinrenrnnaenss 41,500 00
Corporation bonds out of Maine.. ... ...t enaneas 2,600 00
Railroad stock out of Maine........oviiiiiiiiniiinneans 6,000 00
Corporation stock in Maine.......iiviiiiiivnsnnensnans 74,082 00
Corporation stock out of Maine.......cioiviviineaann 9,600 00
National bank stock in Maine..............coovvvne. 45,000 00
National bank stock out of Maine.......... ..o vvvevennn 3,600 00
Other bank stock in Maine........ieiieivineienaianses 1,000 00
Loans on mortgages of real estate.........cvvvvevnnn 368,192 85
Loans on stocks and bonds. .....coveiieiiiiinntirannins 60,250 58
Loans on other collateral (personal)........ccoeveeennnas 356 50
Loans on names AloMe.........ceveeerieennrcirneaanns 2,510 23
Loans to corporations..........cciiiereinireeenrvascannan ?;,570 28
Real estate investment ......... .. i, 56,000 00
Real estate foreclosSure.......coeeeuieiersienrinnesnanees 16,500 00
Premium account ........c..ciiiiiiiririiiaiiniiiesiaeas 9,087 50
Cash on Geposit ..vivieiiiniriiinenrntneesonnnnsnnnns 37,041 02
Cash on hand ........iiiiiinneierienrnosnserennssanens 9,118 11

$1,201,744 07
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BOOTHBAY SAVINGS BANK—BOOTHBAY HARBOR.
April 29, 1905,
R. G. HODGDON, President. B. C. MATTHEWS, Treasurer.

TRUSTEES—R. G. Hodgdon, A. R. Nickerson, G. B. Kenniston, W. T.
Marr, Samuel Boyd.
Organized February 22, 1872.

LIABILITIES.

B2 010 1= - $305,355 45
Reserve fund . ...ivteiinnnitt et iotiearaesasnaasssanns 17,636 21
g o 5 = 6,775 62

$329,767 28

RESOURCES.

Public funds in Maine .......c.viiiiniiveronercnernnen $6,800 00
Public funds out of Maine........ oottt eiinennns 15,000 00
Railroad bonds in Maine..........eveneernreneenneennnen 32,745 00
Railroad bonds out of Maine........ociiiiiiiinnennnans 140,535 00
Corporation bonds in Maine, ......c oot iiinenneenenens 36,000 00
Corporation bonds out of Maine ........oviieenninnssans 1,000 00
Corporation stock in Maine.........c. ittt inannnennss 3,500 00
National bank stock in Maine....... . oiiiiiiiineranse 2,900 00
National bank stock out of Maine..........ovvvvneriass 2,000 00
IL.oans on mortgages of real estate..........cvivieinen 78,853 41
T.oans on stock and bonds......coviiiii it nas 250 00
Loans on other collateral (personal)............vevuns 400 00
T.oans to corporations...........iiiiininiiieirionnnnnns 900 00
Real estate LOreClOSUTE ....vvinieiniii v rarnrenineanns 1,914 97
Furniture account (safes, etc.).......... Veerecesenas 450 00
Cash on deposit ...v.iiiiiiiinii ittt iiiienaneenonnns 4,131 90
Cash on hand .....c.i.iieieeiirrerincnsecsasossaaossnnes . 2,387 00

$329,767 28
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REWER SAVINGS BANK-—-BREWER,.
April 29, 1905.
ALPHEUS ROBINSON, President. HOWARD N. FLOYD, Treasurer.

TRUSTEES—Samuel H., Woodbury, Frank A. Floyd, Albert A. Ken-
ney, Henry T. Sparks, Alpheus Robinson.

Organized May 1, 1869.

LIABILITIES.

B 7c5 o 0T $270,465 93
Reserve fund .....evnteiniinn ittt 10,399 85
Profits ..o i e i, e i e s 5,346 23

$286,212 01

RESOURCES.

Public funds in Maine ...... . it ennanes $45,5600 00
Public funds out of Maine........ ..ot iriivniinans 53,000 00
Railroad bonds in Maine........cvivivinirieinnnnnns 21,810 00
Railroad bonds out of Maine......vvvuererenreanoeanns 48,750 00
Corporation bonds in Maine..........c.iiiiiinnnann. 17,000 00
Corporation bonds out of Maine.............ccveivunnvn. 3,000 00
Railroad stock in Maine. . ... .ot nsnnnes 3,000 00
Railroad stock out of Maine....... .. . iviiiiiniiivennns 900 00
Corporation stock in Maine...............ooiviiiiiinn, 4,000 00
National bank stock in Maine.......... .. vinienennan 2,200 00
Loans on mortgages of real estate..................... 61,920 50
Loans on stocks and bonds............... ..., 800 00
Loans on other collateral (personal).........ccoeeveensen. 800 00
Loans to municipalities ..... ...ttt 8,780 00
Real estate investment................ .. it . 2,892 14
Real estate foreclosure............... et 2,486 00
Premium acCoOUuNnt . ......cuiuiiniiritiirieeienrianeanes 4,067 98
Cash on deposit .. i it i i it i et 4,793 76
Cash on hand ......... . it iianinns 511 63

$286,212 01
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BRIDGTON SAVINGS BANK—BRIDGTON.

April 29, 1905.

13

AUGUSTUS H. WALKER, President. MELLEN PLUMMER, Treasurer.

TRUSTEES—Augustus H. Walker, William F. Perry, Perley P. Burn-

ham, Winburn M. Staples, Mellen Plummer.

Organized July 1, 1869.

LIABILITIES.

B 7= ¢T3 $697,545 88
Reserve fUund .....cuiviiniiit i it rnesnnennn 31,300 00
o 0 L PPN 17,495 10

$746,340 98

RESOURCES.

Public funds in Maine ..........ciiiiiiiiiiininenvnnns $30,000 00
Public funds out of Maine..... .. . vt iiiiiiineeennans 59,120 00
Railroad bonds in Maine ..........couiiiiiiinennnnnninn 87,162 50
Railroad bonds out of Maine............ ..., 227,620 00
Corporation bonds in Maine ......... .. it 53,5600 00
‘Corporation bonds out of Maine........... . .o 1,500 00
‘Railroad stock in Maine ...........cviiiiiiiiiiiiines 3,342 50
Railroad stock out of Maine............ e 2,250 00
National bank stock in Maine ...............iiviiinn.. 16,300 00
‘Other bank stock in Maine ........ ... iiiiiniininnenaas 4,000 00
Loans on mortgages of real estate.................... 166,941 60
Loans on stocks and bonds.........ceviiiiiiiiiiiaaias 47,659 94
Loans on other collateral (personal).................... 2,610 21
Loans to municipalities .............. et 13,272 35
TL.oans to corporations ......... e ee ettt 2,392 25
Real estate investment................ ... .00, e 585 00
‘Real estate foreclosure .........c.iiiiiiiiinninienneas 3,042 28
Furniture account (safes, etC.).....civevriiinnsnnnnn . 700 00
Premium account .........c.iiiiiiiniiriiianans PPN 9,000 00
Exi)ense ACCOUNT v vnnet i iiinnrensoensasrsonasannraas 739 66
Cash on deposit ............. 12,442 18
Cash on hand ...... ittt tiinetrnrrenreinnnnneien 2,360 51

$746,340

98
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BRUNSWICK SAVINGS INSTITUTION—BRUNSWICK.

April 29, 1905.

WESTON THOMPSON, President. THOS. H. RILEY, Treasurer.

TRUSTEES—Weston Thompson, Alonzo Day, Lyman E. Smith, Samuel

L. Forsaith, Thos. H. Riley.
Organized March 20, 1858.

LIABILITIES.

B D 2 4105 - $757,340 10
Reserve fund .....c.iieeieiiiiiiiinrsnnranstennrarnnanns 40,011 55
g 0 1§ 1 17,094 48

$814,446 13

RESOURCES.

Public funds in Maine .......coiiieii i iinrrianecrstnoaas $4,000 00
Public funds out of Maine ........c.iiviiiiiinvenevnans 179,425 00
Railroad bonds in Maine ........... . iiiiiniviieiineinnas 68,472 50
Railroad bonds out of Maine........c.coiiiv e nnens 279,740 00
Corporation bonds in Maine ........iveiviienroasnnnnns 64,000 00
Corporation bonds out of Maine .........cciivvivnennn. 5,000 00
Railroad stock in Maine ..........coiciiiiiiineraranesan 9,945 00
Railroad stock out of Maine.........cocviiiiiiin i, 6,350 00
Corporation stock in Maine ..........cciiiiiiirennnens 3,600 00
National bank stock in Maine ...........coiviiiiuvens 50,175 00
Other bank stock in Maine .........coitiiiirinniennrenas 5,000 00
Loans on mortgages of real estate .................... 90,943 52
Loans on stocks and bonds...........iiiiiriineanaaas 1,981 39
Lioans on other collateral (personal).......ccciveeeenarsan 1,700 00
Loans on names AloNe ..........cccviitnuinranneanieianas 400 00
Loans to municipalities ..........ceivereeevnnnnnnnnnsss 15,700 00
Loans to corporations ..........c.citeeiiniiariiinnenns 12,800 00
Real estate investment .........cviiiriiieironnsnnenas 6,700 00
Real estate foreclosure......... ..t rnnaannns 2,300 00
Cash on deposit ... ittt iiiiiiieirieieerenesasianasnas 5,473 b2
Cash on hand ........c.c.oiiviinrtirrrareeinanronasenonns 840 20

$814,446 13
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BUXTON AND HOLLIS SAVINGS BANK~—BUXTON.
April 29, 1905.
FRANK H. HARGRAVES, President. CYRIL P. HARMON, Treasurer.

TRUSTEES—J. O. Anderson, W. E. Moulton, E. A. Hobson, J. G.
Locke, F. H. Hargraves, Martin Coffin, W. A. McCorrison, Leonard
Palmer, Willis Crockett, C. P. Harmon, A. Fluent.

Organized April 18, 1868,

LIABILITIES.

DepOSItS o i i it i e e et e $328,706 74
Reserve fund ......iiiiiiiinriiiiinnreesinnancssessnns 18,600 00
Profits .. i i i e i i e e e 4,514 51

$351,821 25

RESOURCES.

Public funds out of Maine ......... vt iiiineisevnens $101,000 00
Railroad bonds in Maine ........iviivireinerenenncnans 16,955 00
Railroad bonds out of Maine.......... e e e e 111,207 50
Corporation bonds in Maine ....... ... v 13,915 00
Corporation bonds out of Maine .......covvvieiiniinunnns 5,500 00
Corporation stock in Maine ......cvviiiiiiinriinnncannss 2,250 00
National bank stock in Maine ..... i i e, 20,200 00
Other bank stock in Maine .......... . iiiniiiienanns 500 00
Loans on mortgages of real estate .....: et 51,095 34
Loans on other collateral (personal) ..........vovuvevs 9,608 54
Loans to municipalities ......... ... ittt 2,900 00
Real estate foreclosure......... v vviveterinennoensinnns 4,985 48
Furniture account (safes etc.) .........ciiiviivnviennns 900 00
EXPense ACCOUNT . .vvuvurtr v rivenrittosernonarsossoassans N 32 85
Cash on deposit ...t iiiiinitiirveosasoeenannnsens 9,804 54
Cash on hand .......c.iiiiitiiieivennentrsrennnneneenns 967 00

$351,821 25




16 BANK FEXAMINER'S REPORT.

CALAIS SAVINGS BANK—CALAIS.

April 29, 1905.
WM. WOODS, President.

TRUSTEES—Wm. Woods, J. Murray Hill,

GEO. A. LOWELL, Treasurer.

Geo. W. Lord, Geo. R.
‘Gardner, Henry B. Ross, John Prescott, F. H. Lowell.

Organized March 15, 1861.

LIABILITIES.

Deposits ... e et e $403,243 29
Reserve fund ........oueviueiinnneeee i 16,826 17
Profits .t e e i e 28,049 54

$448,119 00

RESOURCES.

Public funds in Maine ...........ciiiiiiiin e $48,000 00
Public funds out of Malne ..........cvviiuirenuniinne.. 70,425 00
Railroad bonds in Maine .........ccvitiiiinernnnnennsns 16,000 00
Railroad bonds out of Maine .............ciiiiienninnen 218,258 75
Railroad stock in Maine ........... ... i, 5,000 00
National bank stock in Maine ......... . coiiinnerenannn. 17,525 00
Other bank stock in Maine ..........cciiiiiiinveneens 1,000 00
Loans on mortgages of real estate ................... 38,821 34
Loans on stocks and bonds ..........coiiiiiiinnianinen 15,033 590
Loans on other collateral (personal) .................. 1,000 00
T.oans to COrporations .........iveiiiiirneerrnnnnnnnnn 10,000 00
Real estate foreclosure.............vvvnvinnnan [ 1,000 00
EXPENSe ACCOUNT ..t ittt i iteeetetrtinnceanesonennns 841 48
Cash on deposit ... ..ottt ittt ittt einannnnnns 4,458 44
Cash on hand ........ it it innnnns 755 49

$448,119 00
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CAMDEN SAVINGS BANK—ROCKPORT.
April 29, 1905.
G. E. CARLETON, President. C. . RICHARDS, Treasurer.

TRUSTEES—E. A. Morrill, G. E. Carleton, E. C. Fletcher, J. W.
Bowers, H. L. Shepherd, Ralph W. Carleton, George W. Achorn.

Organized November 1, 1870.

LIABILITIES.

Deposits ..ottt i i it i et s $227,117 03
Reserve fund ........ciiuiiiiiiiiineianeronnsenarscrans 14,240 37
Profits v.vitiiitt ittt ittt snasnostaaarartennon 5,450 83

$246,808 23

RESOURCES.

Railroad bonds in Maine ......cciiiiiirininnnnerennena $19,850 00
Railroad bonds out of Maine............viviiiineinasn 25,412 50
Corporation bonds in Maine ..........ccveevurennans 83,700 00
Railroad stock in Maine.........coiviiiriienerrnnennnonn 7,800 00
Railroad stock out of Maine............cciiiineivnenn, 2,120 00
Corporation stock Iin Maine.....icoviiiiiiinneneeenannn 515 00
Other bank stock in Maine .........ciiiviiiinnrannnns 1,500 00
L.oans on mortgages of real estate .................... 21,147 14
Loans on stocks and bonds .........ccoiiiininnincnnas 38,804 71
Loans on other collateral (personal) ................. 7,073 56
Loans on names alONe.........oiiutiiursnnronnsonseanas 415 80
Loans to corporations ..........cieiiiinininnnannan ‘{18,500 00
Real estate foreclosure ............iciieereeinnennnnns 3,774 10
Furniture account (safes, etC.) ..., iiiiiiiinnnannnn 1,440 00
Premium account ..........cvutiiiiirirrintrteteeceranaens 1,727 50
Cash on deposit ...ttt i it ionnnnnneernnnnn 9,741 42
Cash on hand ........ ..ttt innieieeneanans 3,286 50

$246,808 23
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CASCADE SAVINGS BANK—OAKLAND.
April 29, 1905.
J. W. GREELEY, President. M. A. HARRIS, Treasurer.

TRUSTEES—J. W. Greeley, W, M. Ayer, M. Libby, H . Wyman, C. E.
A, Winslow.
Organized May 7, 1869.

LIABILITIES.

DepOositsS e i e e et et $205,692 47
Reserve fUNA . ...ttt ittt 12,000 00
Profits .. e e e 4,891 78
Bills payable ........c...iiiiiiiii i e e 5,000 00

$227,584 25

RESOURCES.

Railroad bonds in Maine ...........¢coiiiirniiannnn $13,000 00
Railroad bonds out of Maine........... I 85,360 00
Corporation bonds In Maine. ........c. vt reennnn. 13,000 00
Railroad stock out of Maine......... .o, 900 00
Corporation stock in Maine ............... . .. .ot 2,500 00
National bank stock in Maine ............ovivereenuenns 32,100 00
Loans on mortgages of real estate....................... 19,891 87
Loans on stocks and bonds.......ovr v viinrnenerennnnns 7,652 94
Loans on other collateral (personal) ................0... 1,000 00
Real estate investment .............. ... ... . .. .. 22,077 41
Real estate foreclosure ...........cicuiviininnnnrnneann.n 14,430 36
Furniture account (safes, etc.) ... ..., 5,800 00
Premium account .......... ...ttt 6,600 00
EXpense acCCOUNt ....u .t tiieiteennoenarannsanasnn 705 98
Cash on Aeposit ...ttt i it e i 1,500 00
Cash on hand .....c.ceiiiiiiiiit it iiannnaneennnnnens 1,165 693

$227,684 25
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DEXTER SAVINGS BANK—DEXTER.
April 29, 1905,
WILLIAM E. BREWSTER, Pres.  WESLEY H. JUDKINS, Treas.

TRUSTEES—W. E. Brewster, W. H. Carr, C. M. Sawyer, J. Willis
Haines, W. H. Judkins.
Organized December 16, 1867.

LIABILITIES.

Deposits i i i i e i it s e $391,972 47
Reserve fund ........ieiiireniiiierinrsnnserosannernnns 3,1‘00 00
ProfItg .. e e e i s 14,6383 1§

$409,6056 65

RESOURCES

Public funds in Maine ....... ... 0 ittt $3,000 00
Public funds out of Maine ........civiveuirironsnanns 5,000 00
Railroad bonds in Maine ...........ciiiiiiinensnrnecnns 57,060 00
Railroad bonds out of Maine........covviinniivennnnnns 167,760 00
Corporation bonds in Maine...... . ovviiiineennonrnsanas 54,000 00
Railroad stock in Maine .......ciiiiiiiiiiiiiiiinrennns 455 00
Corporation stock in Maine .......... . ccviiiiiiiiiee, 2,000 00
National bank stock in Maine ..........coiiiiiievens. 26,300 00
T.oans on mortgages of real estate .......... . e 40,455 37
Loans on stocks and bonds ........coiuiiiiiniinennnnan 1,000 00
Loans on other collateral (personal) ............c000u. 2,645 00
Lioans to municipalities.......cciiviviiiiiiiiniiineieeas 1,000 00
Real estate investment ........... ... i iiiiiiiiian 25,162 16
Real estate foreclosure ............ ittt 13,333 37
Premium account .......ciiiiiiii ittt 1,073 %0
Cash on deposit ....civiiii it ii ittt 9,000 00
Cash on hand ........iiiiiiiiiii ittt eceonannns 460 85

$409,605 65
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EASTPORT SAVINGS BANK—EASTPORT.

April 29, 1905.

L. M. WHALEN, President. CHAS. I. MORTON, Treasurer.

TRUSTEES—L. M. Whalen, Chas. I. Morton, F. T. Wadsworth, E. W.
Rumery, H. Kilby, J. S. Bucknam, Chas. E. Capen, F. M. Tucker, John

Doring.
Organized May 13, 1869,
LIABILITIES.
B B 225 Yo 7= 4 X T $743,162 48
Reserve fund ........oiiitiiivnneeiernenerneinanineans 13,695 09
Profits ittt it i i i i i e et e e 6,637 68
$763,495 25
RESOURCES.
Public funds in Maine .......coiiiiiiiiiiieniinnnnns $61,500 00
Public funds out of Maine ........cieiiiriiinnnnnransn 171,500 00
Railroad bonds in Maine ........couiiieriiinnnnennirnnn, 63,100 00
Railroad bonds out of Maine.........icoveriiinienannns 176,600 00
Corporation bonds in Maine ........cceiivnvrernunnnnn 18,000 00
Corporation bonds out of Maine ...............c.0vuu. 4,500 00
Corporation stock in Maine .......cviveiiniiiiennrenes 2,100 00
National bank stock in Maine ........ .. i .iiiiivvinans 17,800 00
National bank stock out of Maine .................... 3,676 00
Loans on mortgages of real estate ................... 152,972 96
Loans on stocks and bonds .....iiivitiiriiiiiarerenann 6,351 24
Loans on other collateral (personal) ................ 14,818 95
Loans on names alone ........ ittt iiii e 1,500 00
Loans to municipalities ........ ittt 4,500 00
Loans to corporations ............... e 10,010 02
Real estate investment..........ciiiiiiiiiirrennnnnss ',19,459 44
Furniture account (safes, etC.) ......ciiiiiniiivnnnenre, 1,000 00
Premium account .........c..iiiitiiiiittiaieiiiaea. 16,012 91
Cash on deposit .......ciiiiiiiiiii it iiiiinnnnneeens 15,772 10
Cash on hand ................ TR 2,422 63
$763,495 25




FAIRFIELD SAVINGS BANK—FAIRFIELD.

C. G. TOTMAN, President.

BANK EXAMINER'S REPORT.

April 29, 1905.

21

A. A. MERRILL, Treasurer.

TRUSTEES—C. G. Totman, H. F. Burgess, I. 8. McFarland, E. Kelley,
W. H. Totman, C. A. Lawry, F. 8. HodgKkins.

Organized March 4, 1871,

LIABILITIES.

DeDOSItS i e i e e, $517,783 50
Reserve fund .......c.iiiiiiiiiiiiieiiiiiiiiiiiieiesines 23,000 00
ProfitS .t e e e e e e e 14,493 26

$555,276 76

RESOURCES.

Public funds in Maine .........iviiiiiiiiiiiinninnenan $37,000 00
Public funds out of Maine ........c.oiiiiiiiiiiieerinnnn 59,000 00
Railroad bonds in Maine ....... .. ciiiiiiiniininnnaenann 43,737 50
Railroad bonds out of Maine ...........coiiiiiiiniinas 93,350 00
Corporation bonds in Maine .......... i, 10,000 00
Corporation bonds out of Maine ........... . oo, 7,750 00
Railroad stock out of Maine...........vviieennnnnnrnan 3,000 00
Corporation stock in Maine ..........ciiiiiiiinnnn, 1,400 00
National bank stock in Maine ............... vt 26,425 00
Loans on mortgages of real estate .................... 96,065 85
Loans on stocks and bonds .....c.vtiiviiiiiiirieaiaeann 90,433 42
Loans on other collateral (personal) ............ovuu.s 2,650 00
Loans on names alone. .......viiniireteiiieenrnnoenns 4,482 36
Loans to municipalities ........ ... il 21,625 00
Toans to corporations .......cciiiiiiiii ittt 7,386 00
Real estate forecloSure ........cvivevivivenennnrnenannns 5,000 00
Furniture account (safes, etC.).....viv  titiiriinneannn 200 00
FPremium account ........c.ciiniiiieererieeeretnarennaans 2,861 13
EXpense aCCOUNt ... veieiviiieirsreaetonieesiseearaaens 1,868 18
Cash on deposit ..ot iiiiririieirinrioaaooesssnannnnanns 36,797 42
Cash on hand .....viiriiiierenrerosorsnaresssssaasnanes 4,344 90

$655,276
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FRANKLIN COUNTY SAVINGS BANK-—~FARMINGTON.
April 29, 1905,
J. W. FAIRBANKS, Pres. CARLETON P. MERRILL, Treas.

TRUSTEES—J. W. Fairbanks, 8. C. Belcher, Geo. B. Cragin, J. C. Tar-
box, J. . Thompson, E. E. Richards, C. P. Merrill.

Organized November 16, 1868.

LIABILITIES.

DepPOSItS v e e e e e $790,298 72
Reserve fund ........ciiiiiiiineeiiiiiiiiiiii i 15,000 00
50 1 58 6,380 25

$811,678 97

RESOURCES.

Public funds in Maine .............ecveernneiinennnnns $76,200 00
Public funds out of Maine ....... .. .0 iiiinnenen.. 33,200 00
Railroad bonds in Maine .......... ittt rennninens 71,670 00
Railroad bonds out of Maine...........ooiiieinnnnann, 213,100 00
Corporation bonds in Maine ..............cccuiiuiinnnn. 116,930 00
Corporation bonds out of Maine .......cviiienrinuvennnn 3,000 00
Railroad stock in Maine ............. oo, 34,785 00
Railroad stock out of Maine ..........cccviiiuiinuinn.. 1,900 00
Corporation stock in Maine .........c.vtiiininrennnnnen 2,750 00
National bank stock in Maine ............... . ... 74,170 00
Other bank stock in Maine .............ivieiinennnenn 400 00
Loans on mortgages of real estate ............. oot 81,855 00
Loans on stocks and bonds .........cveieiennienneannn 24,900 00
Loans on other collateral (personal) .................. 1,980 00
Loans to municipalities ........ .. it 2,500 00
Loans to corporations ........ccvieiiennnn e et 13,900 00
Real estate investment ........... ... .. .. .. . . 21,000 00
Real estate foreclosure ........... e v 8. 7,200 00
Cash on deposit ... i i i it i 27,760 77
Cash on hand .................... e e . 2,678 20

$811,678 97
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GARDINER SAVINGS INSTITUTION—GARDINER.
April 29, 1905.
GEORGE L. ROGERS, President. HENRY S. WEBSTER, Treasurer.

TRUSTEES—George L. Rogers, Joseph C. Atkins, Josiah 8. Maxcy,
Ernest W. Morrill, James Walker.

Organized June 26, 1834.

LIABILITIES.

B 7= 0T o PN $2,6561,011 26
Reserve fund ........iiiiiiiiiiiiiiennornsnnaoensonnns 144,000 00
o 03 o 35,403 69

$2,730,414 95

RESOURCES

Public funds in Maine ........ciiiiiiiiiiievinenneonas $380,880 00
Public funds out of Maine .........ciiiiviiiiiienienan 1,323,108 34
Railroad bonds in Maine ..........civiiiiiiiieviienann 178,600 00
Railroad bonds out of Maine .........cviviieiiineinannn 478,942 50
Corporation bonds in Maine ........ccveiiviinereeavans 80,800 00
Corporation bonds out of Maine ..........c.ciivevevinn, 3,000 00
Railroad stock in Maine ........cciiiiiiiiiiiiininn.s 12,000 00
Railroad stock out of Maine ....... .. cciiiviiiniiannns 3,000 00
Loans on mortgages of real estate ................ .. .0t 97,939 52
Loans on stocks and bonds .........cciiieiireenrriaaens 55,455 00
Loans on other collateral (personal) ........eeeeeeennss 4,225 00
Loans to municipalities .....civiii ittt rinaassenns 46,100 00
Loans to corporations ........cveieeienennericonnnenns 10,000 00
Real estate investment .......... ... o i iiiiiiiiiiinn, 20,000 00
Real estate foreclosure ...........ciiiivivenianiannnn 12,000 0‘0
Cash on deposit .....viiiiiriteintiinniosrssnnsneasssanes 21,470 35
Cash On hand ........ciiiriiiionrennioinncrescnosseneans 2,994 24

$2,730,414 95
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GORHAM SAVINGS BANK—GORHAM.
April 29, 1905.

JOSEPH RIDLON, President. JOHN A. WATERMAN, Treasurer.
LEWIS R. JOHNSON, Assistant Treasurer.
TRUSTEES—Joseph Ridlon, Frederick Robie, Humphrey Cousens,
Simon E. McLellan, Roscoe G. Harding, John Shorey, Samuel E. Stone,
John A. Waterman, John A. Hinckley, Francis A. Ridlon, Charles E.
Cobb.
Organized Iebruary 21, 1868.

LIABILITIES.

B TCY oo $537,922 57
Reserve FUund .....uivieiiirinininonsineranerersnneennns 31,055 00
Bills payable . ...ttt 5,000 00
G o = 6,317 03

$6580,294 60

RESOURCES.

Public funds in Maine .......... .ottt iiennrnrnernenenen $13,000 00
Public funds out of Maine .......ciiiviureannennninnsne 222,500 00
Railroad bonds in Maine .......ccivuiinneiiaennnannn 7,000 00
Railroad bonds out of Maine ........covuiivinernanennss 129,132 50
Corporation bonds in Maine ..........iiiieivnnnnnnnns 18,600 00
Corporation bonds out of Maine.......cvviiiiierernnns 1,750 00
Corporation stock in Maine .......cciieimveiiirnnnennnns 1,400 00
National bank stock in Maine..........iivieiirnennnen 1,900 00
Loan on mortgage of personal estate .........c.vvvuuu.n. 250 00
f.0ans on mortgages of real estate ..........c. 0 0vvrnvnnns 168,621 83
Loans on stocks and bonds .....vevetriieiinerinniions 8,450 00
Loans to corporations .........ccieiivniiinncrensinnenas 700 00
Real estate fOrecloSUre ..........c..veveviinnennnniannns 5,950 00
Cash on AePoSit ... ittt it itnerantanstseesennnnns 218 08
Cash on hand ... iiiiiiinitiiieteenrenarenescnanenas 922 19

$580,294 60
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HALLOWELL SAVINGS INSTITUTION—HALLOWELL.
April 29, 1905.
BEN TENNEY, President. C. H. DUDLEY, Treasurer.
TRUSTEES—Ben Tenney, B. F. Fuller, F. S. Wingate, L. D. Merchant,

J. F. Bodwell.

Organized July 3, 1854.

LIABILITIES.

DePOSItE i i i i e it e e e $814,252 22
Reserve fund ....evieiini ittt 41,000 00
0 0 5 PP 15,343 86

$870,596 08

RESOURCES.

Public funds in Maine ......c..iiiiiiiiiiiiiiiiiiiaa, $39,660 00
Public funds out of Maine..........vviviviiiiiiiiiina, 392,000 00
Railroad bonds in Maine .......ciiiviininreevinisonans 39,500 00
Railroad bonds out of Maine .........ciiiviviviinrenans 164,017 50
Corporation bonds in Maine .........cciiiiinnnrinnsnans 97,875 00
Corporation bonds out of Maine ..........cocvivevavinn. 48,000 00
National bank stock in Maine ............ccvoieiieennn 21,400 00
Loans on mortgages of real estate ........ccovviiviian. 43,755 36
I.oans on other collateral (personal) ........c.ccvvuune 2,500 00
Loans to municipalities ......c.iiiiiiii i 8,000 00
Real estate investment ............ .. i it 1,000 00
Real estate foreclosure ............oiiienierrennnenenns 2,082 15
EXpense account .......coiiiiiiiiritiiiiiiieierieiaiieans 536 54
Cash on deposit ....... i ittt ittt erronetnaeens 9,615 95
Cash on hand .......ciiiiiiiitiieriineseirnerrnaronsens 653 58

$870,696 08
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HANCOCK COUNTY SAVINGS BANK—ELLSWORTH.

April 29, 1905,
C. C. BURRILL, Treasurer.

N. B. COOLIDGE, President.

TRUSTEES—N. B. Coolidge, John F. Whitcomb, F. Carroll Burrill,

A. F. Burnham, C. C. Burrill.

Organized March 17, 1873.

LIABILITIES.

DepositS L e e i e e, $360,848 35
Reserve fund ........o.iuiiiiiiiiiiiiiiiiiieiiianns 21,874 00
ProfitS i ettt 4,421 49

$387,143 84

RESOURCES.

United States bonds ....... .t iieenrnrenanas $6,000 00
Public funds in Maine...... ..o ivinerniinenernenens 29,500 00
Fublic funds out of Maine...........cvivvrinnnennn 33,000 00
Railroad bonds in Maine..........ccviviiivnnann. 11,000 00
Railroad bonds out of Maine.......covvevinnreenens 16,920 00
Corporation bonds in Maine.......civivieeenannons 23,000 00
‘Corporation bonds out of Maine.........cvevvennnnn 980 00
Railroad stock in Maine. ...... ..o iirivnnnnrennen 400 00
Railroad stock out of Maine...........c.covivuuvens 1 00
National bank stock in Maine...........ccvcvvuenn. 13,500 00
Other bank stock in Maine.........cc it enerenn 1,000 00
Loans on mortgages of real estate................. 134,497 82
Loans on stocks and bonds. .....cooiiiiniiieinnanan 24,154 50
Loans on other collateral (personal)............... 222 00
Loans to municipalities......... it iirennnnnnn 1,000 00
Loans to corporations........... .o iviniuininannns 18,797 17
Real estate foreclosure...........covieneevniennnss 20,447 20
Premium account ........iiiiiiiiiiriiiiiiteanaans 4,089 05
Cash on deposit......cvvii ittt it iineroneinnns 47,485 19
Cash on hand.........coiiiiiiiiiniinririeannrananss 1,149 31

$387,143

84
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HOULTON SAVINGS BANK—HOULTON.
April 29, 1905.
ALMON H. FOGG, President. L. 0. LUDWIG, Treasurer.

TRUSTEES—Don A, H. Powers, E. L. Cleveland, Samuel Lane,

‘Simon Friedman, Chas. D. Merritt, James Archibald, L. O. Ludwig.
Organized February 13, 1872.

LIABILITIES.

DEePOSItS ittt i i e e e i e e e $882,145 86
Reserve fund .....cieiiiiiiiiniiierianerntreirennecaanss 18,810 50
50 40§ 24,402 66

$925,359 02

RESOURCES.

Public funds in Maine. ... .ovi it riineanens $99,275 00
Public funds out of Maine...........ovviiiiiiiiinnian, 48,550 00
Railroad bonds in Maine....... vttt iiiiiiiieenans 117,905 00
Railroad bonds out of Maine..........coivv i, 67,957 50
‘Corporation bonds in Maine...........ciieiiiiiiiininen, 54,500 00
‘Corporation bonds out of Maine........cevviiirnnnenens 5,000 00
National bank stock in Maine.........coviiviininennianss 25,700 00
National bank stock out of Maine............covvvvuninn 100 00
Loans on mortgages of real estate........... .oy 379,926 29
T.oans on stocks and bonds.......oviiiieeriiineinonenn. 19,372 15
Toans to municipalities.........cciiuiieiiiiirenrenns 10,850 00
Real estate investment............. ... i i, 3,750 00
Furniture account (safes, etC.)... ittt rsinnas 800 00
Premium account .....couiiiiiriiienerreirnirreenaanaess 21,216 80
Expense account ...t it 5,226 58
Cash on deposit. ..ottt ittt teisintareansas 47,682 70
Cash on hand.....oiviiiiirintiieeiersintorersnneenases 17,647 00

$925,359 02
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KENNEBEC SAVINGS BANK—AUGUSTA.
April 29, 1905.
M. V. B. CHASE, President. W. G. BOOTHBY, Treasurer.

TRUSTEES—M, V. B. Chase, William P. Whitehouse, Geo. E.
Macomber, John W. Chase, H. M. Heath, Thos. J. Lynch, M. 8. Holway,
Fred G. Kinsman.

Organized March 19, 1870.

LIABILITIES.

DepoSItS .t e i i i e i et $1,155,516 19
Reserve fund ... ... iieiiiiiiiiiiiniternnsearernaiennns 56,500 00
30 403 8 2 30,184 11

$1,242,200 30

RESOURCES.

Public funds in Maine........coiiviiinerirneneiiroronias $5,000 00
Public funds out of Maine. ... .....cciiviiiiiiieronsannvans 235,300 00
Railroad bonds in Maine.........coiiiiiiieieinnnenarannes 223,000 00
Railroad bonds out of Maine...........c.ovnviiinnan. 20,000 00
Corporation bonds in Maine. .....ciiiiiiiirinniinonnnans 16,500 00
Railroad stock in Maine. .. ...evnviisinrennonrrervenanns 90,100 00
Railroad stock out of Maine.......... ..o iiviiinenes 10,000 00
Corporation stock in Maine. ... ...t iiii i iinannenns 21,440 00
Corporation stock out of Maine.............cooiiininn, 400 00
Natiothal bank stock in Maine.......vvvviinnnrirrecnnas 134,475 00
Loans on mortgages of real estate,.............c..0u... 229,439 31
Loans on stocks and bonds.........coiiiiitiinnniineaans 153,425 00
Loans on other collateral (personal).,.......ccccuiveenvnnns 11,5600 00
L.oans to municipalities....... ..ottt iiiinenans 4,000 00
Loans to corporations........coiviiiiiiiniinnrncnnencans 700 00
Real estate investment........c.iviiiii it eansans 34,750 00
Furniture account (safes, etc.). ... viiviiiiininnnnenans 2,000 00
Cash on Aeposit... ...ttt ittt irariaraens 47,406 33
Cash on hand......... . civiiiiiinirnininiriannsocnnnres 2,764 66

$1,242,200 3¢
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KENNEBUNK SAVINGS BANK—KENNEBUNK.
April 29, 1905,
CHARLES W. GOODNOW, President. JOSEPH DANE, Treasurer.

TRUSTEES—R. W. Lord, C. W. Goodnow, W. L. Dane, Hartley Lord,
George W. Bourne.
Organized April 4, 1871,

LIABILITIES.

DePOSItS vttt i i i et e e e $726,543 40
Reserve fund ......cciviiiiiiieriiiiinerecnneesonnnanens 16,325 01
5010 51 TS 11,862 95

$754,731 36

RESOURCES

Public funds in Maine......... .ottt $20,200 00
Public funds out of Maine.......... e eea et 70,425 00
Railroad bonds in Maine.........coiiiiiiiiiniininnnes 49,525 00
Railroad bonds out of Maine......coiviiiririiinninnnss 389,790 00
Corporation bonds Iin Maine......ovvertivieranranrseansss 40,500 00
Corporation bonds out of Maine......... v einonneess 7,000 00
Railroad stock in Maine .........oeiirtiniiieeennneens 11,343 00
Railroad stock out of Maine.......covvivivinnnnennianas 3,100 00
Corporation stock in Maine........oiiiivinirrniansenans 3,500 00
National bank stock in Maine.........oiiiiiiniinennnnen 20,250 00
Loans on mortgages of real estate................... ... 114,948 83
Loans on other collateral (personal).........cvieevniens 6,211 79
Real estate foreclosure...........voieeiuireninnrennsnans 3,744 25
Premium account ........coeeiiiiiirreiieereiiernnsaness 6,543 57
Expense account ...... . ittt ittt it 428 69
Cash on deposit..v..cviiiiiin ittt iiernnnnnnnnn 6,679 51
Cash on hand.....c..tiiuiiiiitiisrienerensinecianesanes 641 72

$754,731 36
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KINGFIELD SAVINGS BANK-—KINGFIELD.
April 29, 1905.
A. G. WINTER, President. H. S. WING, Treasurer.

TRUSTEES—A. G. Winter, H. S. Wing, E. E. Jenkins, C. 0. Wilkins,.
S. J. Wyman.
Organized May 28, 1895.

LIABILITIES.
DEPOSIES vttt it e e i et et e $74,5619 55
Reserve fund ................. R 1,400 00
Profits ohiiiieie ittt e e 645 16
$76,564 71

RESOURCES.
Public funds in Maine........coiivieiiiiieiirienearnnsnes $575 67
Railroad bonds in Maine. ... voirivivirnennonesssnnons 3,000 00
Corporation bonds in Maine.........coeviiiiiiiniininans 3,000 00
National bank stock in Maine.........viiviniiiiarennnes 1,400 00
Loans on mortgages of real estate.............. ... ..., 85,673 58
Loans on stocks and bonds. ... oiiiiiiviieianceosrannas 400 00
Loans on other collateral (personal)............cvevuusn 18,203 25
Loans to corporationsS.......vueviieeireriinennnreanrenen 10,200 00
Furniture account (safes, etC.)....veiiiiriiiivnnrsnnns 500 00
Premium account ........cooiviuiveeieneanrerensanannnnes 400 00
Cash On deposSit. ...t iinentioeisannnsenons 1,731 76
Cash on hand.....c.veiiieriviieiriroereteerssranrnseas 1,480 45

$76,564 71
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MACHTIAS SAVINGS BANK—~MACHIAS.
April 29, 1905.
GEO. W. DRISKO, President. GEO. F. CARY, Treasurer.

TRUSTEES—Geo. W. Drisko, P. H. Longfellow, C. B. Donworth, Wm.
Longfellow, F. L. Shaw.

Organized April 30, 1869.

LIABILITIES.

B 1 ¢ 1o T B o $795,374 89
Reserve fund ... ovviiiirierrenarorreeriontersetonennnas 44,035 00
Profits ottt i i e ettt e 9,101 76

$848,511 65

RESOURCES.

Public funds in Maine.........coveiiiiiniiiirinnennnnns $67,000 00
Public funds out of Maine........ooivievirnieisronenens 342,600 00
Railroad bonds in Maine.......coveiiiiveinnierineenasens 40,500 00
Railroad bonds out of Maine.......c..oovviiiiinienenas 229,020 00
Corporation bonds in Maine........civeivnrenannnneess 76,500 00
Railroad stock in Maine. ... ...viiiiirirrvireriesinonnans 10,000 00
Corporation stock in Maine......ooviiiiiiininrnnnnnnnnes 850 00
National bank stock in Maine................. .. 0ou.en 35,750 00
Loans on mortgages of real estate.........covivuvnvnn 22,416 17
Loans on other collateral (personal)...........vevevueens 1,984 00
J.oans to municipalities. .. ... ittt iiiteereertneriereanae 742 87
T.oans to corporations.........c..ieiinineenncnroannnene 8,000 00
Rea] estate investment........ .. ittt 2,000 00
Premium account .......civviiiiirieirrrioraentnnaionsens 1,517 25
Cash on AepoSit. ... vttt iononennens 7,787 58
Cash on hand.....ceeir ittt innennrnsonasnnsoaanns 1,943 78

$848,611 65
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MAINE SAVINGS BANK—PORTLAND.
April 29, 1905,
, President. ALPHEUS G. ROGERS, Treasurer.

TRUSTEES—Charles O. Bancroft, Leander W. Fobes, Walter G.
Davis, Jeremiah W. Tabor, Alpheus G. Rogers.

Organized June 4, 1859.

LIABILITIES.

DeEDOBIES it ettt i et e e et s s $10,045,623 18
Reserve fund ........c.ceuiiuiisransonoenrnssnreonnsnsses 875,000 00
ProfitS o i iii ettt ittt i i et ey 491,403 14

$11,412,026 32

RESOURCES.

Public funds in Maine.......coiiiiiiiiinnenrenrivanns $100,000 00
Public funds out of Maine......covieninraeeennosnnnnnns 1,330,012 50
Railroad bonds in Maine.......coviviiiiiiiiiirrinannans 593,750 00
Railroad bonds out of Maine.........coiiiiiiinieneinnns 8,603,277 75
Corporation bonds in Maine.......oovrivreinnnnenen 422,545 00
Corporation stock in Maine............cciieiiiiiiiiienns 21,675 00
Other bank stock in Maine......ooviiiiiiiserrivsennnnsns 7,200 00
Loans on mortgages of real estate........ccciviivieae. 239,563 88
Loans on stocks and bonds........cciiiiiiiiiiianiiaeans 30,793 80
Loans to corporations........ccvvinerenniasnnnnns crrene 2,000 00
Real estate investment............ciiiiiiiiiiiiiiiiaa, 5,000 00
IEXpense acCOUNt .. ... erirenssraoarosssonssaasonns 6,730 09
Cash on deposit..................... e iar e 40,206 64
Cash on hand..........cciiviiiininnenn Cereesenareaena 9,271 66

$11,412,026 32
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MECHANICS’ SAVINGS BANK—AUBURN.
April 29, 1905,
J. P. HUTCHINSON, President. J. W. STETSON, Treasurer.

TRUSTEES—Tascus Atwood, S. 8. Hersey, W. G. Lowell, J. W.
Beede, James Munroe, J. P. Hutchinson, J. N. Packard, H. L. Irish,
O. H. Olfene,

Organized February 25, 1875.

LIABILITIES.

DepoSItS oLt i e i i it e $511,501 38
Reserve fund ......o.iiiiiiiiiiiiiiiiiiii i i e 34,000 00
30 0 5 N 16,608 63

$562,110 01

RESOURCES.

Public funds Iin Maine...... . i rtirieneanreeoneonnas $12,000 00
Public funds out of Maine................ e 40,600 00
Railroad bonds in Maine. .. cvvire it veneetriensnonarreans 38,062 50
Railroad bonds out of Maine........c.oviiiiiniiiinans 103,655 00
Corporation bonds in Maine........coviiiiiiiininiiinenas 24,950 00
Corporation bonds out of Maine............covvvininn 24,200 00
Corporation stock in Maine. ... ... vt ivennnnsnennan 3,840 00
National bank stock in Maine........c..oiviiiiiievininns 95,600 00
Real estate Jease..........iiui it iiiiiiinerrenenniens 1,400 00
Loans on mortgages of real estate...................... 120,705 38
Loans on stocks and bonds. .. ... v veinritniraniinesanns 7,450 00
Loans on other collateral (personal).........civeienanns 5,650 00
Loans to corporations.......veeiiiiviiinniinsranananans 16,450 00
Real estate investment.............. .. i, 40,006 00
Real estate foreclosure............c.ciiiiininiienninoness 5,000 00
Premium account .......cueiiiiiiiiirieinrieiairineiaias 4,092 85
Cash on deposit. ... ittt it rtinnannanss 17,779 89
Cash on hand.......oiviiiiriiriineniotrrronnnsansnsnn 674 39

$562,110 01
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NORWAY SAVINGS BANK—NORWAY.
April 29, 1905.
ALFRED S. KIMBALIL, President. GEO. E. TUBBS, Treasurer.

TRUSTEES—F. H. Noyes, C. L. Hathaway, C. F. Ridlon, A. S. Kimball,
Geo. BE. Tubbs, F. W. Sanborn, H. F. Andrews.

Organized March 16, 1866.

LIABILITIES.

DEDOSItS vt i e e e e $407,354 85
Reserve fund ........iiiiiiiiineirr ittt 2,500 00
Proflls o iiii i e e i i e 7,513 07

$417,367 92

RESOURCES

Public funds in Maine............i ittt $5,000 00
Public funds out of Maine....... ... iinnnnnnnnnn. 46,500 00
Railroad bonds in Maine......... ..o, 9,675 00
Ralilroad bonds out of Maine. .....c.civev i eenannes 155,453 95
Corporation bonds in Maine...........c.oviiiiiena., 35,808 50
Railroad stock in Maine.......... . i iiiiiiiennennnenn 5,027 50
Corporation stock in Maine..........ooiiiieniernnnnnnn 5,450 00
National bank stock in Maine..............ccouiivea.. 38,600 00
Loans on mortgages of real estate...................... 83,402 83
Loans on stocks and bonds. .. ...ttt i 2,769 00
L.oans on other collateral (personal).................... 1,928 50
Loans on names alome...........ouvevnrnronraeneerenennn 446 21
Loans to COrporations.........'vriitvennneeennnennnnnnn 119 00
Real estate investment............. . ... . . i i, 6,000 00
Real estate forecloSUTe...........c.ouiviiunureneunneann.. 1,583 30
Furniture account (safes, etc.)..........oiiiviiiunvnn.. 1,500 00
Premium acCount . .........u.eeiiiiirntnntinineaneans 7,199 50
EXPense acCOUNL ...ttt it ittt ittt 84 90
Cash on deposit. . .. it iieiiin it iiiiineraeas 8,912 84
Cash on hand........ciieiiirennnennroneenneens 1,907 09

$417,367 92
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PENOBSCOT SAVINGS BANK—BANGOR.
April 29, 1905,
FRANKLIN A. WILSON, President. GEORGE H. HOPKINS, Treasurer.

TRUSTEES—Franklin A. Wilson, Charles Hamlin, Philo A, Strick-
land, Thomas U. Coe, Edward B. Nealley.

Organized February 3, 1869,

LIABILITIES.

DePOSItS i i i e e e e e e $2,578,667 25
Reserve fund .......vveeiiitiiiiinneiorieinasnneinnsnans 101,969 75
26 055 S 25,497 98

$2,706,134 98

RESOURCES.

United States bonds. .. ..o viii ittt e it $100,000 06
Public funds in Maine....... ..ttt reenrne.s 262,000 00
Public funds out of Maine..........c v, 449,700 00
Railroad bonds in Maine........ .ot ieneennneas 528,000 00
Railroad bonds out of Maine..........oiviiiniiinnnnnnns 496,283 00
Corporation bonds in Maine.........ciiiiiiveiiinensns 79,000 00
Railroad stock in Maine.......c.ovuieiiiiiiieiinennnnnes 68,130 75
Corporation stock in Maine.......c.iviniiiivieineronnes 11,000 00
National bank stock in Maine............. ... ... 42,000 06
Loans on mortgages of real estate..............ocuivvuns 264,571 02
Loans on stocks and bonds..........coiiiiiiiiiininan 359,854 68
Loans on other collateral (personal)...............cou.. 550 00
Loans to municipalities......... .. . it il 9,500 00
Premium acCOUNt . ......i ittt irerraneasorsannensn 2,175 91
Expense acCount . .........iieeiitiiiii ittt 449 18
Cash on deposit. ...ttt iiiiiiiinsnanaan 31,272 01
Cash on hand.......ot it iisnneanaenneenanas 1,648 43

$2,706,134 98
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C. I. BARKER, President.

BANK EXAMINER'S REPORT.

PEOPLE’'S SAVINGS BANK—LEWISTON.
April 29, 1905.

E. C. WELLMAN, Treasurer.

TRUSTEES—C. I. Barker, A. B. Nealey, S. A. Cummings, H. W.

Maxwell, W. M. Chamberlin, A. D. Barker, W. H. Judkins, Geo. B.
Haskell.
Organized March 9, 1875.
LIABILITIES.
DEPOSItS it i i i e it it ity $1,493,347 06
Reserve fund ........iiiiiiiiiniieneetreneranatonnansas 65,958 00
g o - O 2,246 16
$1,561,551 22
RESOURCES.
United States bonds. ...ttt iieirierennrecansan $700 00
Public funds in Maine. ... ...t iiiiritinnnennirenienaes 76,500 00
Public funds out of Maine.......cvoviiiviiinesnernnens 297,660 00
Railroad bonds in Maine.........covviiiieiinivnnnennsns 183,262 50
Railroad bonds out of Maine. ... ..vveeniavisirennnnianans 226,777 50
Corporation bonds in Maine. .. ....iiiveiininienineaneeas 107,812 50
Raijlroad stock in Maine......... ot iiiiniiiiiiiianas 500 00
Railroad stock out of Maine......c.ooviiiiiiiiiiennans 2,400 00
Corporation stock in Maine. ... vivivvniverrnnnronaarans 7,800 00
Corporation stock out of Maine..........vovviivieinin, 2,972 90
National bank stock in Maine.............civiviinnnens 80,350 00
Lioans on mortgages of real estate...............cv.v.t. 385,203 69
Loans on stocks and bondsS....... .o viiiiiiiiiiiiines 36,731 71
I.oans on other collateral (personal)...........ee00uuuns 275 00
Juoans On names alONe.....vvir i iienennenneennssnnss 2,597 22
Loans to COrporations..........coeveeieeersnencsnencana 62,500 00
Real estate investment.............. .. iiiiiiiiiienas 13,846 84
Real estate fOreClosSUre......ciiviuineeriinnnsranecrassan 9,331 21
F'lurniture account (safes, €£C.) . v vttt 4,000 00
Premium acCCOUNL . .......veiiversiurssoansroiasonoeeses 41,984 79
EXpense acCount ......iitiiii i iiiie it 68 61
Cash on Aeposit. .o ittt itieiii i tiantnennnnns 15,053 01
Cash Oon hand...... ... iiiiiiiiiniiariinionnnannaennses 3,323 T4
$1,561,551 22
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PEOPLE’S SAFE DEPOSIT AND SAVINGS BANK—BATH.

April 29, 1905.

DAVID T. PERCY, President. 0. C. ROGERS, Treasurer.

TRUSTEES—David T. Percy, Seth T. Snipe, D. Howard Spear, Chris-

topher O. Carter, Fred C. Cox, Harry B. Sawyer, Herbert D. Maxwell.

Organized February 21," 1868.

LIABILITIES.

1 o Yo 3 o $800,240 13
Reserve U@ . ..vvittiiti ittt iiiaetroinnronoinaennes 13,448 89
20 21001 - T 15,817 57

$829,506 59

RESOURCES.

United States bonds.......vviir it ittt irsenieseann $3,500 00
Public funds in Maine. ... ..ottt 14,5693 50
Public funds out of Maine........vvvviiiiiiiiiniennas 41,241 82
Railroad bonds in Maine.......coouviieeniinnreereinnrones 78,265 00
Railroad bonds out of Maine.......ovveerrieaevrenrnen.. 336,588 75
Corporation bonds in Maine.......c.cviivrinivertnsesansen 44,500 00
Corporation bonds out of Maine.,..........civrvivinnans 38,950 00
Railroad stock out of Maine.........cooviiiiiviiinenns 1,450 00
Corporation stock in Maine........... . it ieen. 1,500 00
Corporation stock out of Maine........cov.veiiiiiinnnnen 300 00
National bank stock in Maine.........coviiiiiiinninans 12,500 00
Other bank stock in Maine...... ...t inennnrsnans 3,500 00
Safe deposit department........ ... ittt 5,000 00
J.oans on mortgages of real estate................. .. ... 128,938 50
Loans on stocks and bondsS.......coviiveurrvennnonsnses 37,973 65
T.oans on other collateral (personal).................. 19,490 00
Loans to corporations..........coieviieiviiiiiiniiinniens 1,935 00
Real estate investment........... . ittt 25,859 99
Furniture account (safes, etC.)....ovviriiiiiiiinennnens 4,500 00
Premium account .........coviiriiiiriirtrierirerinienans 14,390 35
Cash on deposit. . ..ot ittt irieriivenriosasosansnnas 12,698 20
Cash on hand.....cviiiieiiiierriesranossnannrssssnnnas 1,831 83

$829,506
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PHILLIPS SAVINGS BANK-—PHILLIPS.

April 29, 1905.
G. A. FRENCH, President. N. P. NOBLE, Treasurer.

TRUSTEES—G. A. French, F. H. Wilbur, F. Scamman, A. W. McLeary,
W. B. Butler.
Organized March 29, 1871,

LIABILITIES.

Deposits . it e e e s i s $172,036 31
Reserve fund ........coiitiiiiiiiiiinieiotiiiinaenenns 6,500 00
30 0 ¢ 10 P 3,711 95

$182,248 26

RESOURCES.

Public funds In Maine. ... ...t iiiiniernenvnnanas $6,800 00
Public funds out of Maine...... ..o rienenenneneans 10,000 00
Railroad bonds in Maine ..........ivtiiiinennnnnennnn.s 24,875 00
Railroad bonds out of Maine...... ..o iiinenneness 14,000 00
Corporation bonds in Maine............ ... oo, 21,000 00
Corporation bonds out of Maine......... .. 5,000 00
National bank stock in Maine................... Cevsaaes 13,700 00
Other bank stock in Maine.................... PP 4,250 00
Loans on mortgages of real estate........ e 40,990 63
Loans on stocks and bonds ..........oiviteiiiininaan, .. 17,021 25
Loans on other collateral (personal)........ccovvennnn. 15,381 50
Loans to municipalities.............. e e 1,500 00
Furniture account (safes, etc.)............ 200 00
Cash on deposit..........iiviniiinens TN 5,900 52
Cash on hand............ PPN 1,629 36

$182,248 26
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PISCATAQUIS SAVINGS BANK—DOVER.

April 29, 1905.
H. C. VAUGHAN, President.

39

W. C. WOODBURY, Treasurer.

TRUSTEES—E. A. Thompson, F. E. Guernsey, H. C. Vaughan, C. H.

Cushing, G. E. Howard.

Organized March 28, 1874.

LIABILITIES.

DEPOSIES it i i i et i e e e e $807,322 47
Reserve fund ... ovveiiiiiieinvinnareersonasaaonss 21,000 00
Bills payable ..ottt ittt tiaotantanaes 91 73
Profits o i i i it 19,142 89

$847,657 09

RESOURCES.

Public funds in Maine.........cvvviiiiiiiiiionsnns $51,000 00
Public funds out of Maine........cviiireeerivennnns 157,000 00
Railroad bonds in Maine.......covvieiernneanninns 55,685 00
Railroad bonds out of Maine...........eovvuvnene.. 247,326 25
Corporation bonds in Maine.......cvvvvivenvacness 59,470 00
Corporation bonds out of Maine.............cvvnnn 10,000 00
National bank stock in Maine......covevvrvenenneess 26,240 00
Other bank stock in Maine........cveeiinseennsens 5,000 00
Loans on mortgages of real estate................. 128,323 63
L.oans on stocks and bonds....... ..o iviivinrienn 16,200 00
Loans on other collateral (personal)......c.coeasss 18,928 98
Loans to municipalities....... ..., 12,505 85
Real estate investment.......... ..o, 11,000 00
Real estate foreclosure.......cvivnviivinnocnonnnas 2,194 92
Premium account ........iiiirinnrrrionsrissaensens 16,207 10
EXpense account .......c.oiuiiiviiiiiicrenttireaaaas 1,374 77
Cash on deposit....... v iiiiniinranes Cereeereaaaees 28,172 71
Cash on hand......cvieieiivrireereoorneanassnssons 928 38

$8417,557

09
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PORTLAND SAVINGS BANK—PORTLAND,
April 29, 1905,
JAMES P. BAXTER, President. EDWARD A. NOYES, Treasurer.

TRUSTEES—James P. Baxter, Charles 8. Fobes, William H. Moulton,
Edward Woodman, Fritz H. Jordan, Alfred H. Berry, Edward A. Noyes.

Organized April 18, 1852,

LIABILITIES.

DepositsS L. i i i i e e $10,777,159 32
Reserve fund ........viiiiiiiiniineeeriiosaatoansonnranes 910,000 00
0 3 11 246,024 55

$11,933,183 87

RESOURCES

United States bonds. .....coutiiitinnrieeirneriaeranssares $250,000 00
Public funds in Maine .........cciviiiiieeiis eieenn 417,849 00
Public funds out of Maine. .. ... cieviieriirvnrniasanens 3,820,100 00
Railroad bonds in Maine ........ccoitiireennrenninnns 916,000 00
Railroad bonds out of Maine........cooveiiuiiineinennns 2,969,427 50
Corporation bonds in Maine...... v oivivinirenrennosanns 774,650 00
Corporation bonds out of Maine........ovvvererannennsns 46,000 00
Railroad stock in Maine......ooiiiiiiiiiiarennrinesnses 61,300 00
Corporation stock in Maine.......covtiieiereetnsseeensas 26,500 00
National bank stock in Maine.........couiiviiiineinnenns 96,614 00
L.oans on mortgages of real estate ..........ccvvinunn. 1,330,673 46
Loans on stocks and bonds......ccvvveiiinernrnenesnnnn 319,510 16
Loans to corporations.......v.viesinrianieicnernnaranss 370,260 54
Real estate investment..........coiiiiriiiriininnieans 357,238 78
Real estate foreCloSUIre..........eiuiirerennrnrnrneennns 92,161 48
Expense accoUunt ...t ittt ettt 11,835 04
Cash on Aeposit. ..ottt ittt iarntaretorsoneaanaenens 60,140 73
Cash on hand....... e st ass e e 12,923 18

$11,933,183 87




BANK EXAMINER'S REPORT. 41

ROCKLAND SAVINGS BANK—ROCKLAND.
April 29, 1905,
E. H. LAWRY, President. E. D. SPEAR, Treasurer.

TRUSTEES—E. R. Spear, G. M. Brainerd, E. H. Lawry, J. Lovejoy,
E. D. Spear, E. A. Burpee, N. F. Cobb,

Organized April 18, 1868.

LIABILITIES.

DepOSItS Lttt i it e i ettt i $1,899,077 51
Reserve fund ... ..ciieiiitirinnninertteersnsesssesananasss 58,737 26
2 o0 5 44,686 05

$2,002,500 82

RESOURCES

Public funds out of Maine..........oiiiviniininnonenens $559,900 00
Railroad bonds in Maine. .....vcieireiarnnnrnneicesannes 136,920 00
Railroad bonds out of Maine. ......coviiiiiieiiiesneanns 729,485 60
Corporation bonds in Maine.........oovvviiniinennnennn 44,450 00
Corporation bonds out of Maine. . vvviirrvavennoenrannen 5,270 00
Railroad stock in Maine.........oiiiiiiiiiiirenernasens 2,350 00
Railroad stock out of Maine.......covivieiiveienenns 15,300 00
Corporation stock in Maine..........cciviniiiirianinss 1,200 00
National bank stock in Maine......... ... viiiiiniinens 53,750 00
Other bank stock in Maine.........ovuiiiiviineiineniens 5,000 00
Loans on mortgages of real estate..................... 91,910 91
Loans on stocks and bonds...... ..ottt 274,273 96
T.oans on other collateral (personal).........cevviuvaess 10,310 00
Loans to corporations..........ciiiiiiiiiiiiiiiiienana. 10,000 00
Real estate investment............ ittt 9,000 00
Furniture account (safes, etC.)..v..iiiietineeaiennaeress 4,000 00
Premium AcCCOUNL . .vuttinetnitiateenrotsnranatoneennsons 15,059 39
Cash on Aeposit. .. .ciiut ittt iiiiiitiretiarsenineinens 21,885 54
Cash On hand.....ceiiieriniiiiernnesneanseenassnnennes 12,435 42

$2,002,500 82
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SACO SAVINGS BANK—SACO.
April 29, 1905,

LUTHER R. MOORE, President. FRANK W. NUTTER, Treasurer.

TRUSTEES-—Geo. F. Owen, D. F. Littlefield, Geo. A, Carter, Benjamin

Leavitt, Luther R. Moore.
Organized November 27, 1869.

LIABILITIES.

DEPOSItS it i e e e e $1,321,837 88
Reserve fund ... ittt ittt 18,840 00
0 00 5 1 44,627 06

$1,385,304 94

RESOURCES.

Public funds Iin Maine. ..ottt tinorenanasses $11,000 00
Public funds out of Maine..........ciiiiiiiiniinnnnn. 35,800 00
Railroad bonds in Malne........oovviiiiininiiiinnnnnns 62,950 00
Railroad bonds out of Maine......c.oviiiviiiinnennviaeeas 592,298 39
‘Corporation bonds in Maine............ ..o 35,000 00
Ralilroad stock in Maine............. R TR 42,250 00
Railroad stock out of Maine.........cciieiiiiiinnnn, 7,966 73
‘Corporation stock in Maine........ . oiiiiiiiiiinnneeses 29,600 00
Corporation stock out of Maine.......... viiiiveeninnn 3,600 00
National bank stock in Maine...... .. vt iviniannnn 50,503 33
Loans on mortgages of real estate........... ... .. 428,874 42
Loans on stocks and bonds ...... vttt 60,878 50
Real estate fOreCloSUIe........vuiviiiiviiriineraennenns 8,623 21
Premium account ...ttt irraiaens 8,773 75
Expense account . ..., ittt et 701 11
Cash on deposit.....vv vttt ieiiriarreenaeesnnesnanas 3,697 45
Cash on hand......ooe ittt iiiieraeoneronsensas 2,988 05

$1,385,304 94




BANK EXAMINER'S REPORT. 43

SACO ANL BIDDEFORD SAVINGS INSTITUTION—SACO.
April 29, 1905,
ENOCH LOWELL, President. M. H. KELLY, Treasurer.

TRUSTEES—L. L., Milliken, 8. C. Parcher, C. H. Sawyer, Harry P.
‘Garland, M. H. Kelly, J. D. Cochrane, Enoch Lowell.

Organized March 29, 1827.

LIABILITIES.

T 00 =5 o $3,440,901 43
Reserve fund ....viniiiiiniiii it ianneneiarninrnans 171,274 36
Profits ...t i e 223,535 66

$3,835,711 45

RESOURCES.

Public funds in Maine...... ..ottt et iiiniiineans $30,000 00
Public funds out of Maine..........coviiii i 169,000 00
Railroad bonds in Maine.........coviiiiiiiii e, 154,355 00
Railroad bonds out of Maine............. .o, 1,828,780 84
‘Corporation bonds in Maine........ovvivienevreinnnnss 157,800 00
Corporation bonds out of Maine.........c.ivviiiveenann 61,525 00
Railroad stock in Maine...... ... i iiiinniartansenens 263,756 62
Railroad stock out of Maine..... ...ttt iiernenrrans 183,150 00
Corporation stock in Maine........coiivrienernerenenns 118,530 00
National bank stock in Maine, ... iviviniireinonnennann 60,155 00
National bank stock out of Maine...................... 8,910 00
T.oans on mortgages of real estate...................... 488,420 81
Loans on stocks and bonds. ....... i ivinrireirsaniiaans 268,069 59
Loans on other collateral (personal)...........ecveuvass 4,632 50
Real estate investment............cciiiiiiiiiiiiieiins 15,722 29
Cash on Aeposit. ... ittt itiiisiarsreeraronenenans 16,194 85
Cash on hand.......cou ittt iitiennorienarnsreansianse 6,708 95

$3,885,711 45
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SEARSPORT SAVINGS BANK—SEARSPORT.

FRANK I. PENDLETON, President.

April 29, 1905.

A. H. NICHOLS, Treasurer.

TRUSTEES—Frank I. Pendleton, Charles E. Adams, J. A. Clement,
A. M. Ross, Cyrus True.

Organized April 1, 1874.

LIABILITIES.
PepOSItS i i e i et e e s $146,102 17
Reserve FUNA . ...vetvneiinuironrosatonneeraneroresnnanas 10,000 00
Due Searsport National Bank............... ...y Feve e 2,000 00
5 055 P 46 15
$158,148 32

RESOURCES.
Public funds out of Maine........vvit ittt inineiniane. $74,5600 00
Railroad bonds in Maine. .......ciiiiiiiinennoesernnnas 4,750 00
Railroad bonds out of Maine.......... ... iiiieinnan., 35,649 00
Corporation bonds in Maine.........cvviineernnennnnns 9,000 00
Railroad stock out of Maine...... ... iiiiinniennnnn. 4,000 00
Corporation stock in Maine,.....voveiin i ann 6,284 00
National bank stock in Maine...... ... iiiiininnnnenn 17,800 00
Loans on mortgages of real estate...............cc0u.. 2,100 00
Loans on stocks and bonds. ... .vooiiiiiiiiii e, 850 00
Premium account .........c..iiiriitiiititiiiitiiiaaaann 1,188 54
Cash on AepoSit. ...ttt iiiiiiienentronsnnnnannenas 465 21
Cash on hand...... ... it iiiiiiiiinnneniiiininennes 1,561 57

$158,148
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SKOWHEGAN SAVINGS BANK—SKOWHEGAN.
April 29, 1905.
A. H. WESTON, President. E. P. PAGE, Treasurer.

TRUSTEES—A. H. Weston, E. P. Page, Geo. N. Page, L. W. Weston,

S. J. Walton.
Organized October 2, 1869.

LIABILITIES.

B0 T o101 $1,749,739 55
Reserve fund ....coieiniiiniiiiriiniinnttenaaneinnseenes 70,000 00
8 03 1 24,137 34

$1,843,876 89

RESOURCES,

Public funds in Maine........coviiiieiiinnninrniaens $39,000 00
Public funds out of Maine...........viviviiiiiiiiienas 525,800 00
Railroad bonds in Maine......coiviiiviiieiniiiansenrsn 282,600 00
Railroad bonds out of Maine.......c.ovitiinineiiineas 491,650 00
Corporation bonds in Maine.........coviviierianrenrins 42,500 00
Corporation bonds out of Maine......cvvvvivrnneennsans 10,000 00
Railroad stock in Maine........cciiiviiiiieininnieennas 13,650 00
National bank stock in Maine.............coviiiiinns 68,600 00
Other bank stock in Maine.........c.iiiviiiennieneenass 1,000 00
Loans on mortgages of real estate................ccctt 253,876 22
Loans on stocks and bonds.........cviiiiiiiinieenanans 8,625 00
Loans on other collateral (personal)........ceovvensans 1,000 00
Loans to municipalities.......cciiiiiiiiiiiiiiiiiiann 30,793 00
Loans to corporationsS.....c.iiiviiiiriininseerannosannas 19,600 00
Real estate foreclosure.........coiiiiirinnennsinncnnens 3,494 91
Premium account .......... SN 12,000 00
Cash on deposit.........cvivvuunn. creeeeeiiiaaes PP 39,887 76

$1,843,876 89
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SOUTH BERWICK SAVINGS BANK—SOUTH BERWICK.

April 29, 1905,
G. C. YEATON, President. R. O. YOUNG, Treasurer.

TRUSTEES—G. . Yeaton, C. K. Wentworth, E. A. Stevens, H. C.

Willard, R. L. Goodwin, B. F. Davis, F. M. Hersom.

Organized February 2, 1866.

LIABILITIES.
DepOS S v v i it i i i e i e $445,589 11
Reserve fund ... ..ottt i, 15,645 28
0 10 5 1 L S 5,136 31
$466,370 70
RESOURCES.

United States bonds. ... ... ittt eneennss $50,000 00
Public funds in Maine. .. ... ...ttt ittt nnneesen 10,000 00
Public funds out of Maine. ... .ot iriniirannrenennans 83,000 00
Railroad bonds in Maine.......oooviiiiirienrteennsnnansns 114,970 00
Railroad bonds out of Maine.......covtiiiiiininnneans 152,900 74
Corporation stock in Maine....... . ciieiiiineerrinneennns 4,000 00
National bank stock in Maine....... .. cviivniinennennans 22,000 00
Loans on mortgages of real estate................... ... 24,555 36.
Loans on stocks and bonds. .. ..o iirrrinrrnirnaranoas 900 00
Cash on deposit. ... oottt iiiienarennonnss 3,921 29
Cash ONn NANd. ..ottt iirearanasosocenssransiinenes 123 31
$466,370 70
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SOUTH PARIS SAVINGS BANK—SOUTH PARIS.
April 29, 1905.
N. DAYTON BOLSTER, President. GEORGE M. ATWOOD, Treasurer.

TRUSTEES—N. Dayton Bolster, William J. Wheeler, John F.
Plummer, Albert W. Walker, J. Hastings Bean, S. Porter Stearns, Geo.
A, Wilson, George M. Atwood, Henry D. Hammond.

Organized March 6, 1873.

LIABILITIES.

DepoSIts it i i e e e et e $323,522 30
Reserve fund . .... ittt it e 6,067 51
B 4 P 9,189 55

$338,779 36

RESOURCES.

Public funds out of Maine........ ...t $35,500 00
Railroad bonds in Maine.........oiiiviuiriieiinenesnans 21,012 50
Railroad bonds out of Maine........ovovi vt 104,655 00
Corporation bonds in Maine........cveiiiennnnnernnenns 32,720 00
Corporation bonds out of Maine. ....cviveerereannennenss 500 00
Corporation stock in Maine........ooviviieneinnirearans 4,600 00
Corporation stock out of Maine.....ovvviiivennrneennnss 9,600 00
National bank stock in Maine..........ccoivivninennne. 19,750 00
Loans on mortgages of real estate.,.................... 67,541 81
Loans on stocks and bonds......vviviininirsnreennennns 5,728 60
Loans on other collateral (Personal).................... 1,285 00
Loans on names aloNe.....vi it rriertnsaiseseonannns 300 00
Loans to municipalities......... . o iiviiiiiiiiiiiiiian., 9,000 00
Loans to COrporations.......ciiiviiireernoeansosannons . 2,150 00
Real estate investment............ . it iiiiiiiiiieans 6,700 00
Real estate foreclosure.........c.ooviiiiireraeronnnesnns 5,685 00
Premium account ............ .. ... e 2,691 50
Expense account ...ttt 625 54
Cash on deposit.. ... iiii ittt iiiiieiiiiinnees 5,683 93
Cash Oon hand..........eeiiiinnnnnectreeonanesnrennans 3,350 48

$338,779 36
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THOMASTON SAVINGS BANK—THOMASTON.

M. R. MATHEWS, President.

April 29, 1905.

JOHN A. ANDREWS, Treasurer,

TRUSTEES—M. R. Mathews, Edwd. E. O’'Brien, John C. Levensaler,
Wm. E. Vinal, Edw. P. Washburn, Levi Seavey, Chas. H. Cushing.

Organized March 1, 1870.

LIABILITIES.

DEPOSItS it i e i e it i e e $650,365 69
Reserve fund .......iiuiiiitiiiionesinteiiirrvonions 29,766 15
Profits i it i e i e e i e ,271 94

$687,403 78

RESOURCES.

United States DONAS. ... vt ittt iiiias $10,000 00
Public funds in Maine. .. ....coiviiiiiieniiinrennsenns 8,000 00
Public funds out of Maine........cviiviiiiiiiiiniinannes 197,750 00
Railroad bonds in Maine.......viiiiiiniretieeinnnnnenss 36,540 00
Railroad bonds out of Maine....i.voieeiirvinnennsnnonnn 290,425 00
Corporation bonds in Malne. ... ... iiiiiiiveinnnnaens 49,550 00
Railroad stock out of Maine..... oo i 1,875 00
Corporation stock in Maine......oooiiereiiinenneensennn 250 00
Corporation stock out of Maine.......... . iiievennnns 1,000 00
National bank stock in Maine........cvviiireraneaasass 26,600 00
Other bank stock in Maine..........iiiiiieiirnnnnnenns 600 00
Loans on mortgages of real estate........ T 29,122 00
Loans on stocks and bonds......oevineiiiniiierianannen 3,356 50
J.oans on other collateral (personal)..........ccovvunuuns 350 60
Real estate investment...........c.. ittt 3,600 00
Furniture account (safes, etC.) .. vvivr it insenenns 7,000 00
Premium AcCOUNt ......iviiteirinnnronersrnensnearonns 17,339 94
Cash on deposit....... ..t iieiiiiiiiieninienroronninnann 3,335 81
Cash on hand.........iiiiieiiinreniroonrsnenrnensnnees 709 53

$687,403 78
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TOPSHAM AND BRUNSWICK TWENTY-FIVE CENT
SAVINGS BANK—BRUNSWICK.

April 29, 1905.
SAMUEL KNIGHT, President. WALTER D. HATCH, Treasurer.

TRUSTEES—Samuel Knight, Walter D. Hatch, L. H. Stover, R.
W. Eaton, W. B. Knight, William M. Pennell, H. J. Given.

Organized March 27, 1875.

LIABILITIES.

DEPOSILS vttt ettt it e e et $316,329 73
Reserve fund ... viieiirivininriinirienaniaronennneenns 8,000 00
Cash overdraft ... .. . ..t it iirennes 121 60
ProflES vttt it it e i it e e e 4,489 18

$328,940 51

RESOURCES.

Public funds in Maine ....coveteiiiiiiireeriraoannenanns $5,000 00
Public funds out of Maine .........coiiieiieiirnnnnnns 24,000 00
Railroad bonds in Maine .........ciiiiiiiiiniiiiiiinnas 16,212 50
Railroad bonds out of Maine ........civivvnnannrnans 110,776 25
Corporation bonds in Maine ..........coeveiuvenns e 18,000 00
Railroad stock out of Maine ...........c.oiviiiiuvvnnss 500 00
Corporation stock in Maine ........ ..t iirenninanns 1,100 00
National bank stock in Maine ..........ciiiviiiiinnns 24,230 00
Loans on mortgages of real estate .................... 81,169 83
Loans on stocks and bonds ........viviiiieiiiinenns 19,199 02
Loans on other collateral (personal) ................ 375 00
Loans to municipalities ...... . ittt 17,300 00
Real estate fOreClOSUIE . .uueu e ireeeroennoonrnrooasnnne 7,426 20
Premium account .......c.c.iiiiiiii ittt 3,600 00
ExXpense aCCOUNL ... iiiiriner it eusserroaseanssanns 51 71

$328,940 51




TREMONT SAVINGS BANK—TREMONT.

PERRY W. RICHARDSON, President.

BANK EXAMINER'S REPOR'L.

April 29, 1905.

JOHN G. WILSON, Treasurer.

TRUSTEES—Perry W. Richardson, H. P. Richardson, John G. Wilson,
Eugene M. Stanley, Maurice R. Rich.

Organized January 17, 1874.

LIABILITIES.
B 22 010 1= o $69,464 92
Reserve fund ...t iiiniennirrtitertneaerorsesassanas 2,349 62
500 832 64
$72,647 18

RESOURCES.
Public funds in Maine .....vevvv it errenannienenn $55 00
Railroad bonds in Maine .........oitiiiiiiiinirrnannas 7,450 00
Corporation bonds in Maine ......... .. i, 8,000 00
Other bank stock in Maine ............. . i 500 00
Loans on mortgages of real estate ..................... 31,117 53
Loans on stocks and bonds ........... i 600 00
Loans on other collateral (personal) ...........c...vv0s 75 00
Loans on names alone .......... ...t iiirianinann, 1,837 00
Loans to municipalities ...... ... . i i i, 5,100 00
Cash on deposit ... ittt i i et i i 17,697 12
Cash on hand 215 53

$72,647 18
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WATERVILLE SAVINGS BANK—WATERVILLE.
April 29, 1905,
CHRISTIAN KNAUFF, President. E. R. DRUMMOND, Treasurer.
A, F. DRUMMOND, Assistant Treasurer.
TRUSTEES—Christian Knauff, Josiah W. Bassett, George K. Boutelle,
Dana P. Foster, H. C. Morse, John A. Vigue, Chas. E. Duren.
Organized May 4, 1869.

LIABILITIES.

DepOSItS v it i i e s e $1,494,731 40
‘Reserve fund ........coiiiiiiiiiiii it i 57,660 00
500} 4 P 43,1656 99

$1,5695,448 39

RESOURCES.

United States bonds ......iiiiiiiriinirtinretasrennens $17,000 00
Public funds in Maine .......ccivivineirscernnsnacnsasns 20,000 00
Public funds out of Maine .........civiiiiieiviirnenrnns 183,000 00
Railroad bonds in Maine ......cvviitneeenninaresacasnns 73,100 00
Railroad bonds out of Maine ......coiiiiiniiantennennnas 334,375 00
Corporation bonds in Maine .........ciiviiiviinnennnn 25,500 00
Corporation bonds out of Maine .......ccvueiiiesennnes 12,400 00
Railroad stock in Maine ........cciieeivnrinnosnenannnns 10,000 00
Railroad stock out of Maine ......... ittt eiannanns 4,500 00
Corporation stock in Maine ...........ciiiiiiiiiiienanne 8,000 00
National bank stock in Maine .......... . c0vuiuevennnn 65,470 00
Other bank stock in Maine ......ciiiiiiernainrensssnnnes 4,050 00
Loans on mortgages of real estate .........ccicvivauen 447,342 00
Loans on stocks and bonds ...........ooiiiiiiiiiiiia, 173,198 87
Loans on other collateral (personal) ........ccoevieeeenans 3,260 00
Loans to municipalities ... .0 ittt iiieennenan 12,000 00
Loans to corporations .......ciivririnenensnecsasornson 53,175 00
Real estate investment ........... ... i i, 61,000 00
Real estate foreclosure .........oovuviiitvnininneinnnnsn 14,479 50
Furniture account (safes, etc) .......iiiiiiiinninnes 12,000 00
Premium acCOUNt . .....titiniinin ittt tianenrrrosness 5,586 00
Cash on deposit ..... .ttt eroanisnscnnas 47,951 27
Cash On hand ...t iriienrtioitrennosirarressesnseasnas 8,060 75

$1,595,448 39
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WISCASSET SAVINGS BANK—WISCASSET.

April 29, 1905.

RICHARD H. T. TAYLOR, Pres. WILLIAM D. PATTERSON, Treas.
TRUSTEES—RIichard H. T. Taylor, Albert M. Card, Lincoln W. Gibbs,

Charles E. Knight, William D. Patterson,
Organized March 19, 1866.

LIABILITIES.

Deposits vttt i e e e e e e $208,5674 57
Reserve fund ...oovriiiiiiiiiirininiirearsarenaaarasenan 10,000 00
Profit8 .. ..iii it ittt i e e 15,293 58

¥233,868 15

RESOURCES.

Public funds out of Maine ...........ciiviiiiniinnan. $8,000 00
Railroad bonds in Maine ...... . 0iiiriiirviennrasrenn 26,900 00
Railroad bonds out of Maine ..........uiiiierrennenenns 95,102 50
Corporation bonds in Maine ...........ceiiveiuvinaenn 15,000 00
Railroad stock out of wmaine ............ i 2,760 00
Corporation stock out of Maine ................... ... 500 00
National bank stock in Maine ......... . v, 17,384 00
Other bank stock in Maine .......cciiiiivvnniineeenns 500 00
L.oans on mortgages of real estate ......... ... ... .. 37,086 72
Loans on stocks and bonds ........ccoieeiiieiancanns 12,090 50
Loans on other collateral (personal) .......... ... 000 675 00
Loans to municipalities ........cciteiiintitirecenacns 4,500 00
Real estate foreclosure ........... .0, 3,150 00
Cash on deposit ... .. i i it e i 10,219 43

$233,868

15
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YORK COUNTY SAVINGS BANK—BIDDEFORD.
April 29, 1905.
JOHN BERRY, President. R. H. INGERSOLL, Treasurer.

TRUSTEES—John Berry, Frederick A. Day, Charles H. Prescott,
William C. Roussin, Henry H. Goodwin.

Organized March 27, 1860.

LIABILITIES.

DepoSitS v i i e e i e $1,021,822 84
Reserve fund ....oiiientiinineeinneinieriatranteannrans 25,000 00
Profits it ittt i it e e e 10,891 44

$1,057,714 28

RESOURCES.

Public funds out of Maine ...... ..ot iiieiinninnns $76,500 08
Railroad bonds in Maine .............cviiuivrneennnennn 46,500 08
Railroad bonds out of Maine .......... ... ieinienenn, 288,153 95
Corporation bonds in Maine .............ccviiivaiinnnn 34,000 00
Corporation bonds out of Maine ............c.c v 12,750 00
Railroad stock in Maine ....... ..ottt iiienninnes 3,000 0@
Railroad stock out of Maine ..............c.eiuivun, 5,633 72
Corporation stock in Maine ............ P 14,000 00
National bank stock in Maine ............ivevencnnns, 72,175 00
National bank stock out of Maine ............coivieuiuves 42,575 00
Loans on mortgages of real estate ...................... 342,605 63
Loans on stocks and bonds ........ociiiiiiiinniinnenes 11,650 00
Real estate forecloSUTe ..........ceeiiniiiueinnsnnarenn 41,647 89
Furniture account (safes, etc.) ........iiiiiiienennnann 1,200 00
Premium ACCOUNL ... . tvuiietrenernnrianerirenrsnananss 51,000 00
Cash on deposit .....iiitir it iiierninesneennnnas 12,126 57
Cash Oon hand ....... .ot ii i ieenenrinens 2,396 52

$1,057,714 28







RETURNS

TRUST AND BANKING COMPANIES

April 29, 190s5.
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ARQOOSTOOK TRUST AND BANKING COMPANY—