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LBIITED PARTNERSHIPS. 

CHAPTER 35. 
LIMITED P AR'!:NERSHIFS. 

SEC. 1. Limited partnerships for the transaction of mercantile, mechan­
ical or manufacturing business, but not for banking or insurance, may 
be formed upon the folIo wing conditions and liabilities, to consist of one 
or more persons; caIled general partners, who shaIl be jointly and sever­
ally responsible, as general partners are by law, and of one or more per­
sons, who contribute a specific sum in actual cash payment, as capital. 
to the ~-Ommon stock, caIled special partners, who shaIl not be liable for 
the debrs of the partnershir beyond the sum so contributed by each .. 

SEC. 2. Persons forming such a partnership shaIl sign a certificate, 
containing the folIowing particulars': 

I. The name of the firm, under which the partnership shaIl be con­
ducted. 

II. The name and place of residence of each of the general and each 
of the special partners. . 

III: The general nature of the business to be transacted, and the 
amount of capital which each of the special partners contributes. 

IV. The time when the partnership shall commence, and when it shaIl 
cease. 

SEC. 3. Such partnership shaIl not be considered as formed, until such 
certificate is acknowledged by all the partners before a justice of the 
peace, and recorded in the registry of deeds for each county or registry 
district where such partnership is to have an established place of busi­
ness, in a book kept for that purpose open to public inspection. 

SEC. 4. If any statement is made in such certificate, which misleads 
third persons, or is intentionaIly false, all the persons interested in such 
partnership are liable for all the engagements thereof, as general partners, 
to any person thereby deceived or injured. 

SEC. 5. After such registry, the partners shaIl cause a copy of the 
certificate above mentioned to be published in a newspaper printed in the 
county in which the principal place of business is situated, if any, other­
vvise in one printed in an adjoining county, or in the state paper, for six 
weeks successively, the first publication to be within twenty days there­
after; and if not so published, or if upon every renewal or continuance 
of such p~rtnership beyond the time originaIly fixed for its duration, a 
certificate is not made, signed, acknowledged, recorded and published, as 
aforesaid, it shaIl be deemed a general one. 

SEC. 6. The business of the partnership shaIl be conducted under a 
firm, in which no names are used but those of the general partners, with­
out the word "company," or any other general term; and the general 
partners only shaIl transact business; and if the name of any special 
partner is used in the firm with his consent and privity, or if he makes 
any cohtract respecting the concerns of the partnership with any person, 
except the general partners, he shaIl be deemed a general partner as to 
such contract. . 

SEC. 7. During the continuance of such partnership, no part of the 
capital stock shalI be withdrawn therefrom, nor any division of interest 
or profits be made, so as to reduce the capital stock below the sum stated 
in the certificate above mentioned; and if during the continuance or at 



AUCTIONS AND AUCTIONItItRS._ 

the termination of the partnership, the property is not sufficient to pay 
the partnership debts, the special partners shall be severally answerable 
for all sums by them in any way received, withdrawn or divided, with 
interest- thereon from the time of withdrawal, notwithstanding the pro-
vision in the following section. 

SIte. 8. ,Suits respecting the business of such partnership shall be com­
menced and prosecuted by and against the general partners only, except in 
those cases in which provision is hereinbefore made, that special partners 
shall be deemed general partners, and special partnerships, general part­
nerships; in which cases all the partners deemed general partners, may 
join or be joined in such suits. 

SIte: 9. No voluntary dissolution of such partnerships shall take place 
before the time specified in the certificate before named, unless a notice 
thereof is recorded in each registry, in which the original certificate, or 
certificate of renewal or continuance is recorded, and published in such 
paper, as is directed in section five. 
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In whose 
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may be 
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SIte. 10. In all cases not otherwise provided for herein, the members In cases not 

of limited partnerships are subject to the liabilities, and entitled to the' ~~~~"1~~ pro­

immunities, incident to general partnerships, and the supreme judicial herein, limlt-
. h . . . ed partners to 

court may ear and determme, m eqmty' all questions between co-partners be same as 
. h' f db' f tho h d b 'd general. In any partners Ip orme y VIrtue 0 IS C apter, an etween sar R. S"c. 33. § 10. 

co-partners and any creditors of the firm. 

CHAPTER -36. 
AUCTIONS AND AUCTIONItItRS: 

SIte.!. The municipal officers of any town may license any -legal voter 
thereof, by a writing under their hands, to be auctioneer for one year, in 
every town in their county; and shall record every such license in a book 
kept by them for that purpose. Upon receipt of such _license, such auc­
tioneer shall pay two dollars to the treasurer of said licensing town for 
said town, and may be exempted from the deduction of two and one-half 
per cent from the gross amount of sales provided in section three. (a) 

SIte. 2. If such officers, after written application to them for a license, 
unreasonably refuse or neglect to grant it, the applicant, by giving them 
ten days' notice and a bond to pay all costs arising thereafter, may appeal 
to the county commissioners, who, after a hearing of the parties, may 
grant the license if they judge it reasonable. 

SIte. 3. Every person licensed shall keep a fair and particular account 
of all goods and cha~tels by him sold, stating of whom received, and the 
price for which the same 'were sold; and unless otherwise authorized, if 
said goods are sold voluntarily for the benefit of parties residing out of the 
state, he shall deduct two and a half~per cent from the gross amount of 
the sales for the use of the town where the sale is made, and pay the same 
to the treasurer thereof within ten days after the sale; and in defau'lt 
thereof, he shall be fined not less than fifty, nor more than three hundred 
dollars, and shall forfeit his license. 

SIte. 4. No auctioneer shall allow any person, not a legal voter in the 
town from which he received his license, to act for or under him in any 

(a) 4 Me., 263, 335; 25 Me., 142; 38 Me., 3II; 43 Me., 160; 53 Me., 394· 
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