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CHAP. 4(l. 

COB;PORATIONS. lTITLE IV. 

TITLE FOUR. 
Corporations of vm.·ions kinds, and PropIietors of Real Estate. 

CIL\P. 46. Corporations. 

SEC. 

47. Banks and savings institutions. 

48. Manufacturing, mining and qnarrying corporations. 

49. Insurance and insurance companies. 

50. Toll bridges. 

51. Rnilroads. 

52. Corporations for navigation by steam. 

53. Telegraph companies. 

M. Aquedncts. 

55. Libraries, charitable socities and public cemeteries. 

56. Proprietors of lauds, wharves, and other real estate in common. 

57. Mills and'their repairs. 

58. Agricultural institutions. 

1. 

2. 

3. 

4. 

5. 

CHAPTER 46. 
CORPORATIONS. 

General powers of corporations. 

First meeting, how called. Organization v.nIid, made uudcr (bis or chapter 48. 

Any meeting may be called by a justice, when no other legal mode. 

When all shareholders present and sigu record, meeting legal. 

By-laws, what they may determine. How name may be chauged, and effect 

thereof. 
6. Who presides at meetings called by a justice, not responsible for error. 

7. On failnre to have annnal meeting, officers hold o,er. Officers eleeted on an­

other day, effect. 
8. Clerk to call a meeting, when objections to elections made on another day. 

9. Clerk's office and rccords, where to be kept. Records and books open to in­

spection. To be prodnced in court. 
10. Clerk to file certificate of election in registry of deeds. Attested copy, evi­

dence of clerkship. 
11. Trmisfer of shares, how made. Certificates, by whom signed. Officers not to 

sign blanks for use, nor withont Imowledge of apparent title. 

12. Proxies, powers of attorney, rights under them. 

13. Preventing use"of records and books, penalty. 

H. Property "and franchise may be taken for debts. 

15. Corporations are bound by parol or implied contracts. 

16. Foreign corporations, acts of their agents. 

17. Acts of incorporation, liable to be altered or repealed. 
18. Corporations continne for certain purposes three years after charter expires. 



nTLE IV.] CORPORATIONS. 

SEC. 19. Court mlly nppoint trustees, their powers. 

20, Trustees to pny debts, divide bnlnnce. 

21. Cnshiers nnd clerks to ascertain residence of stockholders; no dividend to 

stockholders whose residence is not on corporate books; to mnke return to 

assessors, to be bnsis of tllXation. 

22. Cashiers nnd clerks to nlnke return to secretary of stnte; secretaryt{) IllY sanie 

before legislntnre. 

23. A. deposit of return in post office, snflicient; penalty for neglect. 

U. Stockholders' liability for debts of corporation. Towhllt extent mid how 

linble. 

25. Creditor mlly demnnd of stockholder to show property. 

26. A.ction to be commenced within sis montJIs nfter judgment ngainst corp or­
'. 

ntion. 

21. Stockholders' clnini.s mllY be set off. Such claims described. 

28. Treasurer to keep II record of stockholders' claims ngainst the corporation. 

29. -Clerk to furnish to officer names of stockholders. 

30. Stockholders' linbility in corporations crented since Mnrch seventeen, eigh-

teen hundred nnd thirty-one. 

31. Stockholders pnying for corporation mny'recover. 

32. Officer hnving execntion mny sell real estnte in certain cnses. 

33. Corporations not allowed to divide cnpital, till debts nre pnid. 

340. Judgment creditor mny file bill in equity in certain cnses. 

35. Proceedings, tIial nnd decree in tbe snit. 
36. Estllte of corporations on dissolution vested in shnrebolders. 

31. Property of inbnbitnnts of quasi corporntions mny be tnken for debts. Rem­

edy in such cases. 

CORPORA~ONS. 
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CHAP. 46. 

SEC. 1. Corporations may sue and be sued,· plead and be im.- General pow­

pleaded, in their corporate name ; have a common seal alterable at 'fi~n~~ corporn-

Pleasure' elect all necessarv officers' prescribe their duties and fix R. S. c. 46. § 1. , -J' _ 16 Me. 224. 
their compensation; make by-laws consistent with the laws of the 17 :Ne. 44,0. 

- - 20.llle. 4;,. 
state and their charters; and hold and - convey lands and other ~3 Me. 39. 

rty 
- a6 Me. 417. 

prope .-
SEC. 2. Their first meeting, unless otherwise provided, is to be Fir t tin 

l S mee g, 
called by a notice signed by a person named in the act of incorpora- how c~e~. 
. . fi· h h' I d f h' OrgnUlzntion tion, setting on t e time, p ace, an purpose,o t e meeting, a copy valid mn.de 

of which is to be delivered to each member, or published in a newspa- :'~;~e~~~r 
Per in the county if any otherwise in the state paper seven days R. S. c. 46, § 2. -
_ " '1868, c. 141. 
before the meeting; but the organization of all existing corporations 
made in accordance with the provisions of this chapter, or chapter 
forty-eight, shall be equally valid~ 

, SEC. 3. When any meeting cannot be otherwise called lawfully, Anymeeting 

three members of the corporation may make a written application to b;~ ~~s'k~e~1r 
a justice of the peace where it is established, if local, or if not, where no °dther-legal 

mo e. 
it is desirable to hold the meeting, who may issue his warrant to either R. s. C. 46, § 3. 

- of such members, directing him. to call a meeting by giving the notice 12 Me. 39~. 
required in the preceding section. When the law requires a _publi-
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CHAP. 46. cation of notice in some newspaper, or posting' of it in some public 
place, the justice is to designate' in his warrant the newspaper or place. 

When nll are SEC. 4. When all the members of a corporation are present' at a 
present and . 
sign written meeting, and sign a written consent on the record thereof, such meet­
consent, meet- • • 1 al 
ing is legn!. mg IS eg . 
R. S. c. 46, § 4. S 5' C' t' d t . b th' b 1 th BY-laws, what EC.. orpora IOnS may e ermme y. 811'. y- aws, e man-
thd e

t
y m!'y ner of callin!! and conducting meetings; the number of members e ermIlle. ~ . 

How name that constitute a quorum; the nllIDber of votes to be given by share-
may be chang- . 
cd.and effect holders; the tenure of office of the several officers; the mode of 
thereof. . t' b f llin h fi 1 t to' t R. S. c. 46, § 5. YO mg y proxy; 0 se g s ares or neg ec pay assessmen s; 
~~7~I~: l~~: and may enforce such by-laws by penalties not exceeding twenty dol-
56 Me. 417. lars. A. corporation, at a legal meeting of its stockholders, may vote 

to change its name and adopt a new one; and whim the proceedings 
of such meeting, certified by the clerk thereof, are returnecl to the 
office of the secretary of state to be recorded by him, the name shall 
be deemed changed; and the corporation, under its new name, shall 
have the same rights, powers, and privilcges, and be subject to the 
same duties, obligations and liabilities as before, and may sue and be 
sued by its new name; but no action brought against 'it by its former 
name, shall be defeated on that account, but on motion of~ither 
party, the new mime may be substituted therefor in the action. 

'Ybomay pre- SEC. 6. When a meeting is called by a justice of the peace, he, 
sIde at a meet- •• . 
~ng .cnlled by IL or the person to whom his warrant was directed, may call the meet-
Justice, not re- • d d 'd th' til 1 k' h . d Ii sponsible for mg to or er an pr~l e. erem, un a c er IS c osen an qua-
~~S~·c. 46, § 6. fied, if there is no officer present. whose duty it is to pre~ide. The 

peI:son presiding is not responsible for an error in judgment in receiv­
ing or,rejecting the vote of a person claiming to,?e a,member .. 

On failure to SEC. 7.' When a corporation fails to hpld its annual meeting on 
haveannnnnlLl h' 'd . d th ffi f th din t" th meeting,offi-' t e ayappomte, e 0 cers 0 e P!ece g year con mue m . e 
cers hold over. exercise of their duties and their acts are legal until other officers Officers elected , , 
°dn anotthler n! are duly chosen and clualified in their stead. When, upon due notice ny, fie 5 C[J' • 

R. S. c. 46,17. given, officers are regularly elected on any other day than that of 
56 Me. 321. h I' t' th t h ld th' ffi d fi h . t e annua mee mg, ey are 0 0 eu' 0 ces an per orm t ell' 

duties a:s if chosen on that day, unless a majority of the corporate 
members file with the clerk, within six months after such election, 
written objections thereto, and their acts are to be considered legal, 
until others are chosen and qualified in their stead. 

Cler~ to cnll SEC. 8. When such a notice is filed, the clerk is to call a meet-
meeting, when • f h . h' d 1 h . d objections. mgo te corporatIOn, at suc hme aiJ. p ace as e appomts, a~ 
made t{) elec- • h' t' . d fi 1" t +!- • 't h £ tions on gIve t e no Ice reqUll'e or an annua meetmg, s a"llJg ill I t e act 
R~S~c~r4g;[8. that objections have been filed, and the purpose of the meeting; and 

officers duly elected at such meeting are to hold their offices, and 
their acts are to be considered legal, until other officers are cho;en 
and qualified in their stead. 
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SEC. 9. Corporations are to keep, at some place within the state, CHAI'. 46. 
a clerk's office containinO' their records and books, which, at seasona- Clerk's office 
. . '" • and records, 
ble hoUl's, are to be open to the inspection of persons illterested, who whcre kept. 

k · . h fr 'f h t Records and may ta e COPieS and mrnutes t ere 'om, 0 'suc par s as concern books open to 

th ' . t d h h d d . t t . - l 'f . t' inspection to err ill erests, an ave t em pro uce ill COUl' on l'lllil 0 an ac lOn. be produc~d in 

in which they are interested, when they can be used as evidence. Its:t~. 46, § 9. 

SEC. 10. The cl\.lrk of a corporation, within twenty days. after Cler.k to file 11 

h ffi . t fil tifi t f hi I t' . thO certificate of acceptance of teo ce, IS 0 e a cer ca e 0 s e ec IOn ill e his election in 

office of the registry of deeds in the district where the corporation is d~~;~Ya~fest­
established, or where it has a plac~ of bUsiness, or a general agent; ~~~~i~f evi­

and an attested copy of that certificate is to be sufficient evidence clerkShip. . . h . . . . R. S. c. 46, § 10. 
that he IS clerk, for serVices of process upon t e corpor~tion, until 30 Me. 547. 
another certificate has been filed. 

SEC. 11. When the capital of a corporation is divided into shares, Thrnnsfer of 
s ares, how 

and certificates thereof issued, they may be transferred by indorse- made. Ccrti-

d d Ii b t h t £ f h . alid ficates, by 
. ment an . every, u suc rans er 0 s ares IS not v , except whom si~ed. 

between the parties thereto, until the same is so entered on the books f8&~.i~'6m: 
of the corporation as to exhibit the names and residences of the parties, ~~M~~~lt27. 
the number of the shares, and the date of their transfer. Certificates 
of shares shall be issued to those entitled to them by transfer or other-
wise, signed by the president and attested by the cashier, clerk, or treas-
urer of the corporation. Neither shall sign blanks and leave them 
for use by the other; nor sign: them without knowledge of the appar-
ent title of the person to whom they are issued. In case of the 
absence or disability of either .of said' officers, the signature of a ma-
jority of the directors in his stead shall be suffici~nt. ; 

SEC. 12. The' shareholders may be represented by proxies not Proxies, pO1\'-

d h 1..:,. d £ h' ersofattorney grante more t an tllll'ty ays be ore t e meeting to be set forth rights nuder ' 

therein; and they are not valid after a final adjournment of the meet- if.e&~.4\;, § 12. 

ing. They may be represented by a general power of attorney, to 
be produced to the meeting, until it is revoked. Shares hypothecated 
to the corporation are not to be represented. No person can give, 
by right of representation, a greater number of votes than is allowed 
to anyone by the charter or by-laws. 

SEC. 13. .Any officer or member of a corporation, who prevents a Preventingnse 

fr h
· of records and 

person om avrng aecess to and use of the records and books as books,penalty. 
'd d . ti . . Ii bl t all d . d h b R S. c. 46 § 13. proVI e ill sec on rune, IS a e 0 amages occasione t ere y,' , 

to be recovered by an action on the case. 

SEC. 14. The property of any corporati!ln, and the franchise of Proper:ty and 

h · . h . 11' bli h db' . . franchIse may one avrng a ng t to receive a to esta s e . y. the state, WIth Its be taken for 

privileges and imlliunitles, are liable to attachment on'mesne process ~~~~~.46.§14. 
and levy on execution for debts of the corporation in the manner pre-
scribed by law. 
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CHAP. 46. SEC. 15. Corporations are bound by parol contracts' made by an 
corporfltions agent authorized by vote or by its by-laws. Contracts may be im-
are bound by li d ' fr '. 
pD;rolc or iin- p e from corporate acts, or om the acts of a general agent. 
h~~~~s~on- SEC. 16. Corporations existing by'the laws of another state or of 
R.S.c.46,§ 15'_ a forei!m J'urisdiction may sue or be sued by their corporate name in, 7 Me. 118 j 24 0' , , . " 
~~e:M~~'l~~~' tills state; and if they have property in tills state,it may be attached 
Foreign cor- as the property of non-resident individuals. The acts of their agents 
pomtib'ons are to have the same effect, as the acts of agents of foreign private 
may e sued 
herc and prop- persons, unless proillbited by law. (a) 
erty attached. S 17 A f . . d' M 
Effcct of the EC.. ACtS 0 illcorporation, passe sIllce.l' arch seventeen, 
~~~n~;.thCir eighteen hundred and thirty-one, are liable to be amended, altered, or 
r§ ~6,c3~~' repealed, by the legislature, as if express. proVision therefor were 
A.cts?f in~or- made in them, unless they contain an express limitation. Tills is not 
pomtionhable t d . th' di '..:1 t f 1..! h h h to altemtion . ,0 epnve e JU ClC1J. cour S 0 any power WillC t ey ave at com-
n. s~~~~k § 17. mon law over a corporation or its officers. ' 
16 Me. 224. SEC, 18. Corporations, whose charters expire or are, otherwise. 
~~1:~etilo~S terminated, are to have a corporate existence for three years thereaf­
certain pur- tel'; to prosecute and defend suits; to settle and close their concerns ; 
poses thre,e 
years after to dispose of their property; and to divide their capitals .. 
charter ex-
pires. SEC. 19. When the charter of a corporation expires or is t'ermi-
~5 t;: i~6~ 18' nated, a creditor or stockholder may apply to the supreme judicial 
Court may ap- coUrt, which may appoint one or more trustees to take charge of its 
poInt trustces, • • 
their powers. estate and· effects, mth power to collect Its debts, prosecute and: 
~:~:~: !~:: ~~: defend suits at law; ~d to sell and convey its real estate; and if sold 

at auction, the same notice shall be given as in the sale of lands of 
corporations on execution. The court has juriscliction in equity of all 
proceedings therein, and may make such orders and decrees, and issue 
such injunctions as are necessary. 

Trustees to SEC. 20. The debts of the corporation are to be paid in full by 
p!'J;debtsj such trustees, when the funds are sufficient; when not, ratably to 
dIVIde balance., • • 
R. S. c. 46, § 20. those creditors, who prove therr debts, as the law prOVIdes, or as the 

court directs. hy balance remaining to is be distributed amona: the 
stockholders or their legal representatives in proportion to their inter­
ests, 

SEC, 21. Cashiers of banks and clerks of other corporations shall 
Cashiers find t' h 'd f 11 t kh ld "th d di' clerks to fiscer- ascer am t e reSI ences 0 aJ S oc 0 ers ill, eI er; an no VI-
tain residences d d h II b 'd t t . kh ld . 'th 1. 'd of stock- ' en s a e pill 0 any s oc 0 ers ill el er, Wllose reSI ence, 
h?l~crs; no for the time being is not entered on the books thereof· and the dIVIdend to . ' , 
tlJ.{~sde wh<?se cashiers of banks and clerks of an corporations holdino

fr property liable 
reSl encc IS not . 
on corpomte to be taxed, within seven days after the first day of April annually, 
books. Cash-' • • 
iers find clerks are to return under oath, to the assessors of a town, ill which any of 
~~t~ ;~~es- its stockholders reside, the names of such stockholders, the amount of 
~~~f,~~~~-x:a- 'stock owned by them on the first day of April, and the amount of 
~~s: c. 46, §'21. stock paid into such corporation. Such returns are to be the basis 
1862 c. 146, § 2. of taxation on such property. 

(a) See c. 49,§ § 18, 63,64; see c. 81, § 20; 17 Me. 34; 29 Me. 465; 55Me.290. 
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SEC. 22. Such cashiers and clerks, within seven days after the CRAP. 46. 
first day of December annually, are to make' return to the secretary To make re- ' 

. . ' . . turns to seere-
of state of the names of all the stockholders; their residence; the tary of state. 

amount of stock oWned by e'ach; anci the whole amount of stock paid ~S5~: ~.4:0: 22. 

in. The secretary is to lay the same before the legislature within the 
first thirty days of its session. 

SEC. 23. A deposit of the return required in the two precedinD' A depo,sit of . 
• • •.•• 0 rcturn ill post 

sectIOns ill a post office, postage prod, properly directed, lS to be o!fice, sufli-

d d li F th I f I f 't ffi t Clent. PeunIty , eeme a comp ance. or e neg ect or re usa 0 1 S 0 cer 0 for neglect. ' 

m~ke such return, the corporation forfeits five hundred dollars, to be ~S6~~ c~~~9t23. 
recovered in an action of debt, one half to the use of the prosecutor 
and the other to the state; but no such action shall be Ipalntained 
against a manufacturing corporation, unless such neglect or refusal of 
the clerk was willful and foi' the purpose of concealment. 

SEC. 24. The stockholders of all corporations created by the leg- Stoel,holders' 
. I t f h' h d f F b . ht h' dr d d liability for IS a ure a tel' t e sIxfeent ay 0 e ruary, eig een un e an debts of the.. 

thirty-six, excepting banking corporations, unless it is otherwise speci- To;fv~~t~~~nt 
fied in their charter or by any general law of the state shall be liable and how liable. , , ., R. S, c. 46, § 24. 
for the debts of the corporation contracted during their ownership of 
such stock, prior to the first day of June, eighteen hundred and fifty-
seven, in case of deficiency of attachable' corporate property, to the 
amount of their stock and no more; and such liability shall continue, 
notwithstanding any subsequent transfer of such stock, one year 
after such transfer is recorded on the corporation books; but no stock-
holder whose stock has been fully pa1d in, and no part of the princi-
pal lia:s been withdrawn; shall be so liable for debts contracted after 
said first day of June; but in thehtter case, when an officer certifies 
on an execution against a corporation, that he cannot find corporate 
property to satisfy it, each, stockholder's stock and interest in. stock 
may be seized and sold, thereon as on execution against him; and he 
may recover of the corporation the value of the stock or interest so 
taken 'as provided in section thirty-one. 

SEC. 25. At any time within six months after the return of an exe- Creditor may" 

t· . t ti d d bt fi hi h t k demand of cu IOn agaills a corpora on, recovere on a e or w c any s oc - stockholder to 

holder is liable under the preceding section, unsatisfied in whole or ~~w proper­

in part for want of attachable property of the corporation, the plaintiff rS5~; ~: ~~. § 25. 

in such execution may make demand of any stockholder of such cor- 1859. e. 76. 
. . . f ' 43 Me. 401. 

,poration to disclose, and show attachable property 0 such corpora- 45 life. 507. 

ti· ffi' t t . fy th t' 47 life; 530. on su Clen 0 satis e execu IOn. 53 Me. 471. 

SEC. 26. Mter demand as aforesaid, the execution creditor may Action tOl:le ' 
• . ' commenced 

have an actIOn of the case agamst' such stockholder, to recover of within six , 

hi . d"d II h f h' ti d h d fi months after m ill IV! ua y t e amount 0 IS execu on an costs, or tee - judgment. 

ciency thereof not exceedinD' the amount for which said stockholder R. s. c. 46, § 26. , 0 

is liable by section twenty-four. Such action must be commenced 
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CHAP. 46. within six months after the date of the rendition of judgment against 
the corporation. 

Stockholder ,SEC. 27. In such action said stockholder may prove in reduc- ' may set off ',' 

R
claSims. § 7 tion of his liability, the amount of corporation debts which 1,Ie has .. c.46, 2. • 

previously paid, and whICh has not been repaid to hiin by the corpo-
ration; also any debt due him from the corporation, for which he, at 
the time, might maintain an action at law against it; and may show 
any other legal cause why judgment should not be rendered against 
him; , 

f~~~s~:c~rAo of SEC. 28. The treasurer of every such corporation shan keep a 
sto~kholde:s' full record of all claims in favor of its stockholders aO'ainst the cor-
claIms a"'mnst ',"" 
corpornfum. ' poration, imd exhibit the same with a pal,ticular statement of the 
R, s. c. 46, § 28, 1'-~ • I di .' f h t' d' th f h w..ianCla con tion 0 t e corpora IOn to any cre ItoI' ereo, w en 

requested by him, and on failure to exhibit such statement the stock­
holders shall not be entitled, in actions against them, to show previ­
ous payments on account of the corporation in reduction of theu. 
liability, but if they strifeI' damages by reason of being thus deprived 
of their defence, they may have a remedy upon the bond of the 
treasurer. 

Clerk to far- SEC. 29. The clerk of every such corporation" on d~mand of 'an, y nish 'names to 
officer. officer legally holding any execution against it, shall furnish the offi-
R. s.c. 46, § 29. cer with the n~mes, place of residence, so far as known: to him, and 

the' amount for which every person is liable as aforesaid. ' 

~to~k;l101~ers' SEC.' 30. The stoc~olders of corporations, excepting those cre­
liability III cor- . d £, li . bIt d banki . d porations cre- ate or terary, enevo en, an ng purposes, mcorporate 
ii;~c~~~~1831. since March seventeen, eighteen hundred and thirty-one, are subject, 
R. s. c.46,§ 30. as it regards debts of the corporation, to the liabilities imposed on 

stockholders by the twenty-fourth section of this chapter, except for 
stock owned before April twenty-four, eighteen hundred and thirty~ 
nine, and for stock held as executor, administrator, guardian or 
trustee. 

Sto~kholders' SEC. 31. When members of a corporation are liable for its debts, 
paymg for cor- f' f . ffi b . . pOTation mayOr on account 0 any acts '0 Its 0 cers or mem ers, or to contrIbute 
~.c~~~~46, § 31. for money paid on account of such debts or acts, the amount due 
36 Me. 78. may be recovered by an action at law, or a bill in equity; and the 

court may make such orders and decrees as are necessary. 

Officer having SEC. 32. When an officer, having an execution against a corpo-
an execution ti t t d fi f d t' li . 'fi may sell real ra on no crea c or purposes 0 e uca IOn or re glOn, certi es 
~~~t~;:e~.er- thereon that he is unable to find personal property of the corpora­
R. S.c.46, §.32. tion, the creditor may cause' so much of its real estate to be seized 

and sold at public auction, in the town where it lies, in the manner 
that the real estate of banks is sold, and subject to the same right of 
redemption, as is necessary to satisfy such executiou' and incidental 
charges. 
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SEC. 33. Corporations, not created for literary, benevolent, or CRAP. 46. 
banking purposes, are not allowed to divide any of their corporate Corporations 

. I' I il 11 not ullowed to property so as to reduce theIr stock be ow Its par va ue, unt a divide capital 

d 1 'd d £ h fl"t till debts are e Jts are pal ,an then or t e purpose 0 c osmg 1 ,s concerns. paid. 

SEC. 34:. When such a corporation has unlawfully made a divi_ R
J

. S. c. 46, § 33. 
udgment 

sion of any of its property, or has property which cannot be attach.. credi!or.may 

d . h bl . d ' di fil bill file bill III e ,or IS not by law attaca e, any JU gment cre tor may e a equity in cel'-

in equity in the supreme judicial court, setting forth. the facts, and ~~s.~~sig; 
the names of such persons as are alleged to have' possession of any §§ 34, 36. 

such property, or choses in action, either before or after division; 
names of defendants may be stru.ck out or added by leave of court; 
costs awarded at discretion, and service made on the defendants 
named, as in other eeluity suits. They are, in answer thereto, to 
disclose on oath all facts within their knowledge relating to such 
property in their hands, or received by a division among stockhold-
ers. When anyone of them has the custody of the records of the 
corporation; he is to produce them and make extracts therefrom and 
annex to his answer, as the court directs. 

SEC. 35. The court is to determine, with or without a J'ury, P:oceedings, 
, tnal and de-

whether the allegations in the bill are sustained, and it may decree, cr~e in thc . 

that auy such property shall be paid t~ such c~editor in satisfaction Itt c. 46, § 35. 

of his judgment, and cause such decree to be enforced' as in other 
chancery cases. A.ny question arising may" at the election of either 
party, be submitted to the decision of a jury under the direction of 
~oo~ • ' 

SEC. 36. When a corporation is dissolved, its real and personal Estat~ of cor-
. l' h . di" h h . porations on estate 18 vestee ill t e ill Vlduals, w 0 were at t e time shareholders, dissolution 

t t ·' din t th' . t 't 'Vested in share as enan S ill common accor go ell' ,ill eres s. holders. 

SEC. 37. The property of the inhabitants of counties towns and R.S.c~46,§37. 
" ' . ', , 36 c. 119. ~I 

other quasi corporations, may be taken to pay any debt due from the Property of 

b d ,- liti f hi h'th b' A 11 'd . h' inhabitants of o y po C, 0 W c ey are mem ers. .l:Ul sums so pal WIt ill- quasi corpora-

terest and costs may be recovered of such boely politic tions liable to , • be taken for, 
debts. 
Remedy. 
R. S. c. 46, § 3S. 
1 !\Ie. 361. 
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