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CHAP. 33. 

SEC. 1. 
2. 
3. 
4. 
5. 
6. 
7. 

8. 
9. 

10. 

LIMITED PARTNERSHIPS. [TITLE m. 

CHAPTER 33. 

LIMITED P .ARTNERSHIPS. 

To what kinds of business applicable and of what persons to be composed. 
Certificate to be signed, and the particulars to be therein stated. 
Certificate to bc acknowledged and recorded, and where .. 
Liability for any misstatement therein. 
Publication of such partnership, and mode of renewing it. 
Special partners not to be named, or to act. 
Capital not to be reduced below the amount stated in the certificate, and lia· 

bility of partners to refund moneys withdrawn or dinded. 
In whose names suits, by and against such partnership, may be brought. 
Voluntary dissolution within the time specified and notice thereof. 
In cases not otherwise provided for herein, limited partners to be same as 

general. Equity jurisdiction of the court under this chapter. 

To what kinds SEC. 1. Limited partnerships for the transaction of mercan-
of business til h' I f: t' b' b t t £ b nkin applicable, and e, mec amca, or manu ac urmg usmess, u no or a g 
of what per- or insurance may be formed npon the followin o' conditions and 
sons to be li b'lit' t ' . f nb 

d 1 composed. a 1 IeS, 0 conSIst 0 one or more persons, ca e genera part-
.R. s., c. 45, ners, who shall be jointly and severally responsible, as general 
§ 1, 2. partners now are by law, and of one or more persons, who con­

tribute a specific sum in actual cash payment, as capital, to the 
common stock, called special partners, who shall not be liable 
for the debts of the partnership beyond the sum so contributed 
by each. 

Cer~cate to SEC. 2. Persons forming such a partnership shall sign a cer-
be SIgned, and ti:fi t t ., th £ 11' t' u1 the particulars ca e, con aIlllng e 0 owmg par IC aI's: 
;~a~:i.hereiu Fint. - The name of the firm, under' which the partnership is 
R. S., c. 45, § 3. to be conducted. 

Second. - The name and place of residence of each of the 

Certificate to 
be acknowl­
edged and 
recorded. 
R. S. c.45, 
§ 4, 5. 

general and each of the special partners. 
Thi1·d. - The general nature of the business to be transacted 

and the amount of capital, which each of the special partners 
contributes. 

Pom·tll. - The time when the partnership is to commence, 
and when to cease. 

SEC. 3. Such partnership shall not be considered as formed, 
until such certificate is acknowledged by all the partners before 
a justice of the peace, and recorded in the registry of deeds for 
each county or district where such partnership is to have an 
established place of business, in a book to be kept for that pur-
pose open to public inspection. 

Liabil~ty for SEC. 4. If any statement is made in such certificate, which 
:!n~tb.~~~1~: misleads third persons, or is intentionally false, all the persons 
R.S.,c.45,§6. interested in such partnership shall be liable for all the engage-

ments thereof, as general partners, to any person thereby de­
ceived or injured. 

Publication of SEC. 5. Mter such registry, the partners shall cause a copy 
~hf: ~!d~~de of the certificate above mentioned to be published in a news­
of rene,nu.g it. paper printed in the county, in which the principal place of 
R.:. S., c.4:', business is situated; and if there is no such paper printed in 
§ " S, 9. th ty th . t ~ . ~ . . . . h at coun, en one. prm eCl III an aClJoIllmg county, or III t e 
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state paper, for six weeks successively, the first publication to ORAl'. 33. 
be within twenty days thereafter; and if not so published, or if, 
upon every renewal or continuance of such partnership beyond 
the time originally fixed for its duration, a certificate is not 
made, signed, acknowledged, recorded, and published, as afore-
said, it shall be deemed a general one. . 

SEC. 6. The business of the partnership shall be conducted Special part­

under a firm, in which no names are used, but those of the gen- ~~:edoto~ot~e 
eral partners without the word" company" or any other general act. ' 

term; and the general partners only shall transact business; and ri~'if' 45, 
if the name of any special partner is used in the firm with his ,. 
consent and privity, or if he makes any contract respecting the 
concerns of the partnership with any person, except the general 
partners, he shall be deemed a general partner as to such contract. 

SEC. 7. During the continuance of any such partnership, no Capital not to 

part of the capital stock shall be withdmwn therefrom, nor any ~:l~~~~{:d 
division of interest or profits be made, so as to reduce the capi- ~mount st~ted 
tal stock below the sum stated in the certificate above men- :t~~e&cc~rtifi­
tioned; and if during the continuance or at the termination of the R. S., c. 45, 
partnership, the property is not sufficient to pay the partnership § 12, ~3. 
debts, the special partners shall be severally answerable for all 
sums by them in any way received, withdrawn or divided, with 
interest thereon from the time of withdrawal, notwithstanding 
the provision in section eight. 

SEC. 8. ..All suits respecting the business of such partnership In whose 

shall be COllllllenced and prosecuted by and against the general :am~sesuits 
partners only, except in those cases in which provisioJ! is hereiu bro~ght. 
before made, that special partners shall be deemed general part- riGS" c. 45, 

ners, and special partnerships, general partnerships; in which . 
cases all the partners deemed general partners, may join or be 
joined in such suits. 

SEC. 9. No voluntary dissolution of such partnership shall Volu!'tmy dis­

take place before the time specified in the certificate before ~~lti~eo~h~~:Of. 
named, unless a notice thereof is recorded in each registry, in R. S., c. 45, 
which the original certificate, or certificate of renewal or contin- § 17. 
uance is recorded, and published in such paper, as is directed in 
the fifth section. . 

SEC. 10. In all cases not otherwise provided for herein, the In cas,:s not 

members of limited partnerships shall be subject to the liabilities, ~~:d~~e p.o­

and entitled to the immunities, incident to general partnerships; herein, limited 

d th . d' . 1 t h ddt" 't partners to be an e supreme JU leIa COUl' may ear an e ermlIle, In eqUl y, same as gene-
all questions between co-partners in any partnership formed by Tal, &c. 

virtue of this chapter, and between said co-partners and any risS" c.45, 
creditors of the firm. . 
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