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TITLE V.] MANUFACTURING CORPORATIONS.

:SEcT, 16.. Any duectol, officer or other.imnember of such com-
pany, who sha]l vote for, or aid in making any. dividend, against
the provisions of the f01e£r01n0' section, shall be fined, not etceedmc
two thousand. dollars, or 1mpnsoned for a term, not e\ceedlnc twelve
months ; -and all sums, received by any StOCl&hO]del for any such
dividend, shall be hable to be recovered- of such- member by any
creditor of. such corpor atlon, in an action on the case.

SECT. 17. Every agent or other person, having chalg;e of any
PIOPelt} of such” company, on request of any pubhc officer, having
for service a writ, against such company, on mesne process or exe-
cution, shall fulmsh to such officer the nameés of the directors_and
clerk theleof and a schedule of all ifs propetty, 1nclud1n0' debts, so
far as he may have’ knowledge of the same.__

Secr. 18, " If any such officer, holding an execuhon shall “be
unable to find other property belonging to” such company, liable’ to
attachment, he, ‘or_the Judvment 01ed1t01 may. elect, in whole or
part, to satisfy. such execution by any debt or debts due such com-
pany, not esceeding the amount thereof ; and it shall be the duty
of any agent, or. othel person, having the _custody of any evidence
of such debt, to deliver the samé to the officer, for “the use of the
creditor ;. and such. dehvely, ‘with, a transfer to the. officer, in writ-
ing, for the nse of the creditor,
vahd assignment thereof ; and such creditor may sue for and collect
the same, - In the name. of such company, subJect to such eqmtable
set offs, on the part of the debtor, ‘as may-be in other ‘assignments.

Sect. 19. . Every such agent, or other: pelson who sha]l unne-
,_cessanly neg]ect or refuse to comply with the provisions of the two
preceding sections, shall be fined a 'sum, not exceeding four times
the amount due on such executlon, or be 1mp1150ned for a term not
exceeding. one year. . . . o

Sect. 20. When any suit-or prosecutlon shall be pendmg in
any’ court, for the violation of .any of the provisions of this chapter,
it shall' be- the duty. of the clelk or ather person; havmc the custody
of the books of any such company, to ploduce the same at the. tual
reasonable notice in. writing having been given: for that purpose ; 1f
he shall neglect. or refuse so to do~ he shall be:liable to. the Lke
payment, ﬁne or pumshment as the _palty, so on_ trial, \x ould have
been on conviction.

Seer. 21. The lemslatme, from. hme to tune upon due notice
-to any such corporation, may make further provisions and regula-
tlons,-for the. management of the busmess of- the cmpmatlon ‘and
for the government the1 eof, or wholly repeal any act, or.part thereof,
estabhshmg any such cor poratlon, as shall be deemed expedlent.

CHAPTER 9.
_oF INSUBA_NCL COMPAN[ES

Sect. 1. How far sub_]ecl: to t.he prO\"lleDS SecT. 2 Pre51dent a.ud du-ectors
- of this chapter. ‘
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Liability, for

making uniaw-
ful dividends.
1828, 383, § 3.

Obligation to

disclose prop-

erty to officers,

having pre-
cepts,

1828, 383, § 4.

Levy of execu-
tions on debts
due the corpo-~
ration.

1828; 385, § 4.

and notice to the debt01 shall be a°

Penalty, for re-
fusal to disclose

property.

1828, 353, § 4.

Production of
company books
in court, in cer-
tain cases.

. 1828, 385, § 5.

Charters sub-
ject to-legisla-
tive control.
1821,.137, § 6.
Mass. laws,
1809, March 3.
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How far suh-
Jject to the pro-
visions of this
chapter.

President and.
directors.

(,hmce ofdlrec-
tors.” Manner
of voting.

INSURANCE COMPANIES. [TITLE V:

SEcT. 3. Choice of (hrec..ors .Mnnuer of| Secr. 19. Not to insure, after loss of whole
- voting. . . cnpltzﬂ )
4. Filling vacancies of directors, " 20. Annual statements tobe pubhshed
5. Who shall be ellgxble Qaorum.{ - - 2I. Leﬂlsl'xture  may e\szme the com-"
¢ . 6. Secretary, and other officars. . T .- pany affairs. o
7. Manner of callmw meetings. - .22, Certain pronsmns, uot nppllcable
8. ‘Capital to be at least, §100 000 oo .. .to mutual insurdnce compam ..
9. Stockholders hable in certain ca-| ° Vi’.f;.‘l'nsurance by mu*uul msur:mce‘
ses, - - - 1, 7 7 compunies. - :
10. Capital, how invested. S .~ 24, Certain reﬂ'ulatlous to be set forth
11.  Loans oo respondentia or bottol_n-_ “o- . in the pohcnes*’ : :
Ty L S 25. All persons msured to be mem—
12. What property may be-insured.” | S bers, . - L : :
13. Limitation of amouut of “single| ~*~ -26. Premium notes, :md assessments
risks, . S - ¢ thereom: .
- .14, Policies, how etecuted oAb 9T No hnblllty beyoud the nmount of
15.. Insurance compa.mes not to en- o the note : G
’ gage in trade. | .- .7 . 98, Liens.on rezﬂ estate T IR
. 16." Dividends, when and how mnde . 29, Remedy, lfnssessmeut be not p:ud.
17, Loss of capital té be’ rep:ured 1 30 Arrents for foreln'n compames, ‘to
- 18. T'riennial and other statemenls of] ,' o ﬁle certzuu coples Wlth rems;er of-
s profits.” T R “deeds.: o . =

31. Penulty for—ne’fle'ct.., g

‘SectroN I CAlLG {insur ance cornpamesJ now or hereafter lncmpo—

rated i in “this. state, may. exelmse the pO\VelS, and: shall be subJect to

seventy 51x, 1espect1ncr corporatlons as far as consment w1th the

provisions of - their respective charters.

. Sect. 2: The business-of every such’ company shall be man- '
aged by seven dwectoxs, _who shall .choose one- of their number to_
be president ; ‘they shall: hold their offices one year, and until others -

are chosen and accept in their stead ;. and they shall be stockholders
in said company and citizens of thls state, but not, duectors of any
other insurance company.

Sect. 3.- The directors shall be chosen by the stockholders, at. ‘
such time and place and -in - such manner, as -the: by faws. of. the:
rcompany may prescribe; by the ‘majority. of- ballots, one wvote. in

this and any other-. busmess of the:company. being allowed to each

~share, but no one stockholder to be allowed, more “than ~ten votes.

Vacancies of
directors.”

‘Whao shall he.
eligible. = Quao-
Tum.

Seeretary and
other officers.

In all cases, absent stockholdels rnay act by pro‘:y, authomzed m‘

Vl Itm o.

Spor. 4. Vacanmes in -the boald of dlrectors rnay be ﬁlled at '
, any meeting spemally called for the purpose. " .

“SECT.. 5;‘ No person sha]l he e urlblc- as a dJrector, Who, at the,
time, shall be a. dlrectorfof 'my othex insurance company.. Four,,

du‘ectms shall conslitute a quorum-for domg ‘husiness.

Secr. 6. Evely such company, or the directors thereof, as oftenN

as once a year, shall, by ballot,. elect a secretary, who shall be the

clerk of the company, and sha_ll be sworn to the’ falthfu[ dlscharge'

of his duty besides other duties, requ;red by the by laws ‘of the
company, he shall keep a true record of all.the votes of the stock-

holders and of the. duect01s and ‘a true list of the stochholders, and.
of the number of shares held by each, and shall récord every trans-.

fer of shares, in a book kept for the -purpose.... 'The duectors may
appomt such other oﬂicels, as they may think uecessal Ve -




TITLE V.] INSURANCE COMPANIES.

Secr. 7. - The: secretary .shall call. special. meetings. of such
company, besxdes any. meeting for which the by laws may provide,
to be holden, at such time and phce, and for such purposes, as may ;
be in writing 1equ1red by the plopuetms of one- filth of ‘the-capital
stock ; if the- by laws of such company pr escribe no mode of calling
such nieeting, 1t. may be notified in thé same manner, as may h'wo
been . plescubed n the act “of mcmporatlon for ca]hntr the . first
meetlnor BRI -

SECT. 8. No insurance company shall be mcmporated m thls
state, with a capital.of less than one hundred thousand' dollais, - to

be paid in, at sich periods and -in such® ploportlons, as-may. be -

1equ11ed by the charter for the- ‘same. . - -

Secr:. 9. If any such company - become 1nsolvent befme its

whole capltal shall have been. pa]d in, by the stocLhoIdels, -any
creditor-thereof may-have his action on the case against.any one or
more- of the stockholders, whose: - proportion of- the whole stock,
allowed by the charter, “shall not-have been: paid in; to recover
against them in their 1n(11v1dual capacity toward his. debL, an amount,
not exceeding the sum due from them on their 1espect1ve shares. .
Sker.10. The capltal stock - of said companies, paid at each
instalment, shall, within six months thereafter‘e‘{cept s prov1ded n

States, or of this state; or-in the stock of some hark lenally incor-
Vpomted or‘authorized to transact-its business in this state, in either
or all of -them; as may be most for ‘the interest of said companies,
1espect1vely ;" o ‘any amount, not-exceeding two thirds of the cap-
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Manner of cal-
ling meetings.
1821, 139, § 9.

Capital to be,at

_least, §100, 000.

1821, 139, 8 7.

Stockholders i~
able, in-certain
cases. R
1821,139,42,7.

Capital, how in-
vested.

1821, 139, § 3.
the next section, be invested either in the funded-debt of the United i

ital, may be loaned to ‘persons, resident: in “this state, on mortgages -

of real estate situated therein, or on pledrre of any of the funded
debts or stocks above mentioned.

Sect. 11. Any such company may loan to citizens of thlS
state any.portion, not exceeding one half of its. C'lpltal stock; on
respondentia or bottomry ;. but not unless at ‘least three foulths of
all" the directors shall ‘agree to such loan, and enter their consent
thereto, at large, on the records of the cor p01at10n, to be lald before
the stockholders at-their next meeting.

~Sicr. 12.-" Every such insurance company may. maksé i insurance
upon-vessels, freight; money, goodsand effects, and against captivity
of persons, and on.the-life of any person during his absence at sea,
and on money lent upon bottomry and respondentia ; and they may
also'make insurance against fire on.any dwelling houses. or otlier
buildings; and on merchandlse or ‘other property. Wlthll‘l the Unlted
States; and fix the premiums and terms of payment.-

SECT. 13.- The risk -incurred by any such- company, by v1rtue
of ‘any of the provisions of the two preceding’ sections, shall not,
at any one time, exceed ten: per cent. of. its capltal actually pald
in, on any one bottom, or on any one building with its contents. -

Szcr. 14. - All pohcles -of.insurance, made by such companies,
shall be subscribed by the-president, or in case of .his death, inabil-
ity or absence; by -any-two.of the directors, and COUDtEISID‘ned by
the secretary of the company ; and they shall be binding uponthe
company, i hlce manner, as ]f executed under the corpomte seal
thereof. . -

Leoans on re-
spondentia or
bottomry. - .
1821, 139, §3.

‘What pronertj :
miy be insured.
1821,139,91,8.

Limitation of
amount of risks.
1821,139,95,8.

Policies, how
executed.

1821, 139, § 1.
8 Pick. 56.
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INSURANCE, COMPANIES. [TITLE V.

Secr. 15, - The said companies:shall not, dlrectly or. 1nd11ect1y,

Tnsurance com- deal of trade in buying or selhug any goods, “wares or’ melchanchse,

panies not'to

eng1ge in trade.
1821, 139, § 3.

Dividends,

when dnd how

made.

1821, 139, § 2.

or commodities whatever.
Secr. 16.° The duectors of every such company, at such times

as their .charter, or by Taws, shall prescnbe, ;shallmake.- dividends

of so much of the ploﬁts of the company, -as to them shall- appeal
advisable ;
on risks, whlch shall be undetelmmed at the time of mahmg such

- dividends, shall not be deemed part of said ploﬁts.

- Loss of capual

to be répaired.
1821, 139, § 2.

Triennial and
other state-
ments of profits.
1821, 139, § 2.

Not to insure,
after loss of -
whole capital.
1821; 139, § 4.

Annual state-
ments to be
published.
1821,139,§ 5

Legislaturemay
examine the -
company af-
fairs.

1821, 139, § G.

Certain provis-
ions, not appli-
cable to mutual
insurance.com-
panies.

Insurance, by
mutual insur- .
ance compan-~
ies.

Special laws,
1828, 509, § 9

Certain regula-

same.

SECT. 17.-

otlierwise, no dividend shall -be made,” until such dlmlnutlon shall
have been supphed by actual funds, or the. value restared. - :

Seer.'18." Once in every. thlee years, and oftener, 'if- requued
by the stockholdels, thie directors - shall lay. before. them, gt a‘Theet-

ing; an exact-and Paltlculal statement. of theu: ploﬁts, aft any, after .

deductmcr losses ‘and dividedds. - -

SDCT. 19. - If any such company shiall hwe sustamed losses .1o.
an amount, equal to their capital stock,and the president or. directors,”
after knowing the same, shall. make any new or further ‘insurance,

the estates of such of them, as sball make sucl-i msurance, or consent’
thereto; shall be - jointly and severally liable for. the amount of any ,
loss, ‘which:shall take place undersuch insurance.
-The president and’ directors. of every such- company -

-Secr. 20
shall; previously to subscribing any < policy, and once in every year.
aftelwards, pubhsh in two newspapers. printed-in. this state, one-of
which shall be.in. the city of :Portland, the: amount ‘oftheir “stock,

exclusive of premiums -on- risks not determined, the risks agamst‘

which they 1nsu1e, and the largest sum, they w111 take on any one
risk. ‘

SECT. 21.

S

the company, and submlt to. an exarruuatlon on oath concermug the
Skcr. 22 The p10v151ons in the fmegomcr sections of thls‘
cha‘ptel relating to ‘the amount -of capital stock;-to be. owned by
any insurance’ company; and the division of thé ‘same into shares;-
and dividends of profits  thereon, and other PI‘OVJSIODS incidental- to:
the nature of its funds, and such of said provisions as relate to the
liability- of directors or stockholdels, in-case of deﬁmency of capltal

and the regulations concerning. the-business of anysuch company;:
contained in sections, elevenand: twelve, of. this’ chapter, shall not:
be construed-as ‘applicable to- mutual fire insurance companies ; but
the followmg provisions shall be binding on such. compames SO far
as consistent with theit: 1espect1ve charters. . . : .

Sect. 23. - Mutual insurance companies, mcorporated i thls

state, thay make insurance for a term, not. exceeding-seven years,
on dwelling houses, stores, shops-and othér buildings, and-on house-
hold: furmtme merchand1se and other property; the contentsof any

bulldmg thhm this state, against loss-or.damage by ﬁre, oncrmatmg‘

in any cause, other than. by design in the assured.
SECT.24 No by law, rule or requirement, made by any such

but moneys received, and mnotes - taken, for premiums:.

) After any diminution- of ‘the -capital stock of any :
“such company-shall- have hqppened by losses, by: dep1ec1at10n or

The PleSIdent and du ectors, Wheuever 1equ11ed by‘
the legislature, shall also.lay before them a ‘statement of the affiirs of

h




TITLE V] INSURANCE COMPANIES. - 337

mutual insurance company, shall be bindirig on any person insured, Crar. 79.

to vacate his policy; issued or renewed 'subsequently-to' April twenty tions to be set

second, eighteen hundred and- thirty eight, unless-the same shall be g%ggigggli_ciles,

dlstmctly- set-forth in'such policy or renewal foe ekl
Sect. 25. Every person insured by stich company, or’his legal'All pérsori,s in-

representatives or assigns, continuing to be insured therein; shall be sured, to be

deemed a member of the corporatlon, durmcr the term specrﬁed in fg;gigloéﬂ‘gsé

his policy and no-longer. - T
Secr. 26. Eve1'y person, on being insured by such company, Premium notes,

shall, before receiving ‘his policy, deposit his promissory rote; for 204 ssess-

such sum of money, as shall be determined by the directors; and Special laws,

such part of said note, as the by laws may require, shall be imme- 1628, 509, § 5.

digtely paid towards the ificidental expenses of the .institution, and

indorsed upon said note ; and. the remainder of said note shall be

payable, in part or the whole, in such instalments as the directors

may, {rom: time to time, require, for the payment of losses and other

expenses; to be assessed on all, who are imembers, at the time

when such losses or expenses happen, in proportlon to the amounts

. of ‘their respectlve notes..

_ bethe property of  the-assured. -

Sect. 27.. No member of such company shall be held to con~ No liability be-
tribute to any losses ‘or- expenses, beyond the amount of his said 724 e
note, on which heis to be'so assessed. At the expiration of any note. Special
person s term” of insurance, his' noté, or ‘such part thereof ‘as shall ‘;;,‘j’; 509, § 5, 6.
remain uncalled for as aforesald shall be rehnqmshed to h1m » except
as provided in the next section. -

Sect. 28. - The company shall have a lien against'the'assured, Lien on real
on buildings insured by the[n, and-theland appliltenant to the same, f:f:ste Special
for the amount at'any- time due on sa1d note, to commence {rom 1828, 509, § 6.
‘the time of the recording of the same, as herem after provided, and
continue ‘until' sixty days after the . expiration of the- pollcy, on
which such note shall be given; provided, the said company shall
cause a certificate of their claim-to such lien, signed by ‘their secre-
tary, to be. recorded by ‘the register. of. deeds for the county or
district ;_and, during. the pendency of such lien, an’ attachment of
such ‘property, made in-a suit to be commenced on said note in favor
of the company, shall ‘have -priority to all other attachments or other
claims ; and execut1on, when recovered may be lewed on the same
accordlng]y R '

. SecT. 29. - If an- assessment ‘made as PlOVlded in the twenty Remedy, if as.
srxth section of this chapter, shall remain -unpaid, -for thirty days Sfifi'f‘eg;g‘:i‘;i“
after demand made by any agent of the company or [on] any per- s,
son liable to pay the note aforesald the directors may sue for and 18%,90% 83
“collect the whole of any balance due on such note 5 ‘and the amount
collected shall remain-in the. treasury of the:company, subject’ to
the payment of ‘such sums, as might : otherwise have been assessed
on-the note ; ‘and the: overplus, at the explratlon of the pohcy, shall i}

-~ Secr. 30. ~Every person; who shall undertake to make insurance. Agents of for-
in this state, as the agent for, or in ‘behalf of, any corporation-estabs eigh companics
lished in-any othér. state or country; shall deposit with the register copies withreg-
of ‘deeds- within-the county or district: where he resides, or‘usually i<t foge%di
transacts the business of his agency; a copy of the charte), of such’

43
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Cuap. 79. foreign’ corporation, and a copy of the power of attorney grven hrm

Penalty forneg- -

lect.

Viewing com-
mittee, on ap-
plication for a
turnpike.

1821, 138, § 1.

" commilttee shall think; will causethe same to be:generally . known

by the

Sect. 31.

cor poratlou .

1f any person- sball make or renew, any pohcy of

insurance with any person’ in - this state, contrary -to.the:: provisions
of the foregoing section, he shall-forfeit, for every such offence; three

hundred dollals to be recovered 1n-an action.af debt; one: half to .
him" Who may sue therefor, and the other half to the state. VEEE

CHAPTER SQP

, OF TUR.'NPIKE CORPORATIO\TS AND TOLL BRIDGES s

Sect. 1.

B

10,

I
12,

s
14,

5 16,

17

18.

190
" pidss i wagons, toll free.

. 20.. Penalty, for turning- out to avoid =

S]:cTION 1

;To be completed thbm three
© o years. SN o
. First meetmg, how- called Oﬁi- P
. cers.and proceedings. - o
X Estunntxou and payment of dama- )
‘ges. .
. Corporation- may purchase the}

,-Width of road.- L .
.-Damages to be p:ud before road isy
_opened.

Vxewmcr comxmttee, on apphcn— SECT ‘71 Penalty, for demand.mcr ﬂlegal

tion. for a t:uruplke. -

. Turnpt]xe to be located by the| ?‘

county commissioners.

land.

How m'Lde “heu crossm= a hlgh- ’
way., e

Tolls; when and where demanded.
Commutation of tolls. -

Deductwu on- broad nmmed

wbeels
errn boards with rates of toll

15. Exemptlons ﬁ'om to].l in cef- |

tain cases.. T
Persons exempted; to mform the
toll gatherer.:

Restrictions on Wexght of tea.ms .

and droved of cattle and horses.
‘Penalty, for delay'mg passencrers
Only two persons’ and children to

paymg toll.

36,
_....7ihis chapter,
: -3‘8.

23.
24

Ctoll.. Lt =
Llablhty, for defects m road” or
~ bridges.™ 5

_Width-'of felloes of lon.dedwheels.
Certainteamsters to tell.the Wexcrht
oftbeu- load. RO
Teamsters notto locl-. tbelr “heels
Wlt.hout a shoe

. Penalty, for maL.u:lg a roid tola-

“void a tirnpike gate.

. Meéasures to be taken for rémovil
. of gates. .

Proceedmgs, xftumplke be out of
Tepair. :

Tradsfer of shares ) o
Sdle ‘of‘shares; to pay assessmeuts

."Advertisement of sale.-

. On discontinuance of - turnplke,

. land to revert. B
. Accounts to be rendered,to the

secretary of state. Books may be

" inspected by the legislature. *

34

‘When the leglslature mny dlssolve

- the corporation. -
35.

Peua.lty, for i m_]urmg toll gates, or
attemptmrr to pass wlt.hout paymg
toll, . -

Certain charters ot a.ﬁ'ected by

Covered-toll brtdges to be llghted
Peualty, for neglect e

Whenever any apphcatlon shall be made for a‘tum-

plke road, a’ committee-shall first' be appointed by the legislature,-to
view, at the expense of the petitioners,.the Toute proposed by. them:;
and the committee shall, before they proceed to view any - proposed

- 1oad, givé public notice of the time and ‘place of . their meetin by

pubhshmtr the same in ‘some ‘néwspaper- printed in. the county, io

- which the road is prop0sed to. be. made ;.

-and if o newspaper. is

there printed, the said notice shall be- grven in such:manner; as the
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