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33 O s CORPORATIONS. ) ' LTITLE V.

Cuar. 76. debts; the trustees shall distribute and pay. the same to,.and among

" those, who shall be justly entitled thereto, as having Been . stock—

. holders or ‘members- of the corporation, or their-legal 1ep1esentat1ves.

Individual Seér. 28 On the fnal. dissolution of -any - corporation, all- its-

;‘i%'a_‘t?c;ﬁ,‘fﬁ;,_ real and pelSOD‘rll estate, not-legally disposed of, shall-be vested in

ters. the individuals, who may “be stockholders or members-at-the’ time

of such dissolution, in their. respective. p10p01t10ns 5 who shall ‘hold

S ,the same, as tenanfs or owners n commons’ ~

Lisbility of - - Sgot. 29. Inhabitants of counties, towns, and members of such

g’uen’;bce;:;;ia_ other bodies pohtlc as, by the common. law; are termed, guasi‘cor-
tions, and mode porations, instituted for the due regulation of. their pubhc -affdirs, -

of mdemmty‘

1 Greenl 361, and not for the purpose of holdmg and managing -any- corporate’

' funds, shall be liable to liave their private property taken on execu-

tion, to- satlsfy any debt of such body politic, of which  they:.ére

members, in such-manner, as i1s provided in- cbaptel one ‘hundred

and seventeen ; and for all such sums, as they may-be-thus lield to

- pay, with costs thereon, such mhabltants or members shall: have

- their remedy hy action; as at comimon lawy against such. body politic.

Further l;n}}n}ld *Sect. 30. - Thestockholders of all corporations, excepting bank-
gsoi;?:riocr’a: ing corporations, and corporations for lltelaly and . benevolent: pur-
tins. ~ poses, created since. the seventeenth -day of March," in-the ~year
1839, 400; § 3.

21 Pick. 417,  €igliteen hundled and thirty ong, shall be sub_]ect ds it regalds debts’

hereaftel to be contractéd by such corpmatlous, to-all the liabilities,
1mposed on such stockholders by the - provisions " of the- eighteenth.
section of this. chaptel provided, that such liability shall not bhe’
incurred, excepting for ‘such stock. as they shall'have acquired, since:
the twenty fourth day- of April, in: the year-eighteen hundred and.
thu‘ty nine ; nor for stock held hy any PelaOD, as executm adrmn—
1stlator, crualdmn or trustee.. ., - .-

. Foreign corpo- SECT. Sks Any corpmatlon, mcmporated by any otbel ‘state or

rations liable to country, and having property in this state, shall be liable to be _sued,

“and the- ‘property of the same shall be suhject to.attachment, in, the
same manner as individuals, residents of other ‘states. or ccountries,
and having property in this state, -are now ‘liable to be sued, and
thelr property subject to be attached ; and the service of the writ,

: in such case, shall be made in'the manner prov1ded in chapter, one
' hundred and fourteen, with such further serv1ce if any, as the ‘court,’
Where the same is retumabl may mder ,

R CHAPTER 78. ST
’ or MA_NUFACTURING CORPORATIO‘\S

S}:CT 1. How fa.r thls chapter shall be hind- | SEcT. 5. Tirst meetmg, how called.

- o - ing'upon m:mufactunng corpora-| ~ - 6. By laws, how enforced.
- g - “tions. h . 'T.- Amount of capital; a.nd dn 1smn m-
2 Oﬂiceh ofsuch corporatxons . ~ " to-shares. o
3. Choice of presldent and d.u'ectors " " 8. Certificates of sha_res. o
“4. Clerk and treasuret; and ‘their du-| - 9. Transfer of shares. ™7 % 77

ties. - . . 10. .Assessmeiits'on shares,

-




TITLE V] MANUFACTURING CORPORATIONS.

SecT. 11. Collectién of assessments. - 4SEer. 18, Levy of executmns on- debts due
12. Sale of delinquent shares. . ' the corporation. " ; :
13. Additional shares. . ‘19.‘Penalty for refusal to.~ disclose
14. Annual statements to be pubhsh— property.. - .
ed by the treasurer . . 20. Productmn of company booLs in
< #15. Dividends of profits. v o court, in certain cases.
‘16. Lmb;lmes -for- making u_nl:mf_l] 21. Charters ' sabject “to - levxslatue
dividends. L control. :
A7, Oblmatmn, to dlSClOSe prcperty to
' oﬁicers, havmrr precept=

PN

SECTION. Al] COIPOI‘atIOHS, 1nc01p01ated in -this state, f01 the
purpose ol carrying onany kind of. manufacture, and-the officers of
every such corporation, and the stockholders therein, may exercise
the powers, and shall be sub_]ect to-the duties and liabilities, con-

tained in“this chapter, and.in ¢hapter, seventy six, so far as con51s-“

tent with the pr0v151ous of -their 1espect1ve charters. = " . -
“Sect: 2. The business of every such’manufacturing .company

shall be managed hy.the president and" directors thereof and such

othier-officers, agents and factors, as the - company shall tlnnk proper

331
CHAP. '78

How far tbis
cbapter shall be
binding en man-
ufacturmrr cor-
poratmns :

Officers of such
corporations. -
1821,137,8 1.

to authorize for: that purpose ; and ever y such- company shall ‘also

have a-clerk-and treasurer., = - R

- Sgcr. 8. . The. directors shall be chosen annually, at such time

and place as ‘may be prescribed by the by laws of the company ;
and shall continue-in .office until others-‘are chosen and accept”in
their stead ; and'they shall not-be fewer than. three, in number, and

Choice of presi-
dent and diréc-
tors..

one of their number may-be elected; president of the corporation,

by the directors or by the company, as the by laws may prescribe.
Sect.-4. - The clerk and:the treasurer shall also beé-chosen;

annually, and continue in-office, till- otliers are chosen.in ‘their stead

and quahﬁed - tlie clerl " shall be sworn to the fa1thful chschalge of

Clerk and treas-
urer, and their
duties.

1821, 137, ¢ 1.

his duty, and shall record all votes of the cornpany in a hook, to be .-

kept for that purpose, and perform such- other duties “as may - ‘be
assigned-to.-him ; and the treasurer shall give bond, for thie faithful
(llSCl]aI ge of his duty, m such sum and Wlth such suletles, as the hy
laws may lequue. T -

“SEct. 5. A majority of the pelsons uamed in any such dct of
1nc01porat10n, may call -the -first- meeting,” by -giving. notice of the
time and ‘place of meeting in some pubhc newspaper printed in the

" county, where-the: manu[‘acztmjr shall be’established, at least four-
teen days before “‘the time’of meetmtr, and if - no paper 1S prlnted

First meeting,
how called.” -
1521, 137, § 2.

within the county, then the” notlce shall be thus given in some pape1 o

printéd in an adjacent county..

Seer. 6. The by lawsof any such corporatlon if not 1epucrnant‘

to the laws of this state, may be enforced by penaltles, not e‘zceed-
ing twenty dollals, for each offence.

“Sger. 7. The amount of the capital stoclx of any- such com-
pany, herealter incorporated, within the limits defined by its charter,
shall be fixed by the company, and divided-into shares, at its first
meeting.; and:the proprietors of such shares; \respecnvely shall be
designated by the record, the shares being numbered in-progressive
order, beginning at numbel one; but the capltal stock may be after-
wards extended to- any amount authorlzed by the chalter of the
corporation. - -’ , , . : :

By laws; how
enforced.
1821, 137, § 1.

Amount of cap-

‘ital, and divis-

ion into shares.
1821, 137, § 3.
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Cuap. 78.

Certificate of
shares.,

1821, 137,§ 3.
Traosfer of
_shares.

1838, 525.

Assessments on
shares,
0 1821,137, 9§ 5.

!
MANUFA CTURING CORPORATIONS. [TITLE V.

‘Secr. 8 Every stockholder shall have a certificate,  under -the
seal of the corporation, and signed by the treasurel, expressmﬂr the
shares, by him held, and the number thereof. - :

Secr.. 9. - Stock, in any manufacturing or other corpor atlon,
incorporated in this’ state, the capital of wlnch is divided into shares,
may be transferred ‘by- indorsement. and clehve1y of the. certificate
thereof; suclh indorsement, being by the signature of the proprietor
or his attorney ; but the title to such stock shall mof pass from such

proprietor, until such transfer has been so far entered on the corpo--

rate records, as-to show the names of the paltles thelem, -and’, the
date.of the transfel. ‘ : ;
Secr. 10. ~Every-such company may, ﬁom time- to tl"ﬂe, at any

legal meeting called. for- that purpose, assess, -for each.share, such’

sums of nioney as the company -shall- think - proper, not esceeding

"in the whole the. amount at which each share shall be. oncrmally
. limited, for raising its capital for the’ ob_}ects of ‘its 1nc01p01atlon and

CoHection of
assessments.
1821, 137, 9 5.

mc1dental expenses ; and such sums ‘assessed shall be paid to:the
treasurer, at such times -and- by such mstalments, -as’ the company

’sh'll_l direct..

Seer. 11.- - If tlle prcpuetm of any- shaue shall neglect to pay any
sum, duly assessed thereon; for the'space of thirty days after the time

appointed for the payment thereof, the " treasurer of the .company

- may sell, by public auction, a “sufficient. number of the shares of

Sale of delin~
1quent shares.
1821,'137, § 3.

Additional
.. shares.-

Augnuoal-state-
ments, to be
publisbed by
the treasurer.
1828, 385, § 2.

such delinquent- proprietor to pay -all assessments, then due from'

himy, with all necessary and 1nc1dental charges. o

Secr. 12. - The treasurer shall ; give notice of the time and place,
appomted “for such-sale, and of- the. sum, due ‘on ‘each share,. by
advertising the same three weeks successively before the- sale; in
some néewspaper: prmted in the county where the. manufactory is
established, if any is pllnted therein, otherwise- in* some adJommg
county, of in the newspaper publlslled hy the p11nte1 to the-state 3
and a-cer tificate. of such sale,’made by the treasurer and 1ec01decl
as before provided in this chapter;. shall transfer said- shares to the
purchaser, and-he shall be entitled to a certificate therefor. . '

Secr. 13.  Eyery such company, at any meeting called for- the

purpose, may also increase its capital stock, by addmcr to the- num-
ber of shares; not- e\ceedmg the limits of" its-charter., - . «

~Secr. 14.. The treasurer of every such company shall glve
notice, annually, in some newspaper prmted in -the county, “where
the manufactory is estabhshed and 'in- case no-paper is: prmted

therem, then in. some ne\vspaper in- an adJOlIlll]D‘ county, or m ‘the-

newspaper published by the printer-to the state, of the amount of
all the assessments,. voted by the. company, and - actually paid- in,
and the net amount of the then existing capltal stock. _If any such
treasurer shall neglect or refuse to give notice, or shall knowmtrly

_ publish' a false statement, he shall be fined, not exceeding ' two

. thousand dollars, . or be lmpusoned Jot excee(hncr one year, on

Dividends of
profits.
1828, 385, § 3.

indictment and conviction thereof.
Secr. 15. The. directors of evely such company may ma.ke
d1v1dends amongst the stockhelders, from time. to time; of their net
profits ; but no dividend, reducing:the capital stock of such company,
or the debts due to the same, shall be made, until all the debts due
thelefrom shall have been paid. . -




TITLE V.] MANUFACTURING CORPORATIONS.

:SEcT, 16.. Any duectol, officer or other.imnember of such com-
pany, who sha]l vote for, or aid in making any. dividend, against
the provisions of the f01e£r01n0' section, shall be fined, not etceedmc
two thousand. dollars, or 1mpnsoned for a term, not e\ceedlnc twelve
months ; -and all sums, received by any StOCl&hO]del for any such
dividend, shall be hable to be recovered- of such- member by any
creditor of. such corpor atlon, in an action on the case.

SECT. 17. Every agent or other person, having chalg;e of any
PIOPelt} of such” company, on request of any pubhc officer, having
for service a writ, against such company, on mesne process or exe-
cution, shall fulmsh to such officer the nameés of the directors_and
clerk theleof and a schedule of all ifs propetty, 1nclud1n0' debts, so
far as he may have’ knowledge of the same.__

Secr. 18, " If any such officer, holding an execuhon shall “be
unable to find other property belonging to” such company, liable’ to
attachment, he, ‘or_the Judvment 01ed1t01 may. elect, in whole or
part, to satisfy. such execution by any debt or debts due such com-
pany, not esceeding the amount thereof ; and it shall be the duty
of any agent, or. othel person, having the _custody of any evidence
of such debt, to deliver the samé to the officer, for “the use of the
creditor ;. and such. dehvely, ‘with, a transfer to the. officer, in writ-
ing, for the nse of the creditor,
vahd assignment thereof ; and such creditor may sue for and collect
the same, - In the name. of such company, subJect to such eqmtable
set offs, on the part of the debtor, ‘as may-be in other ‘assignments.

Sect. 19. . Every such agent, or other: pelson who sha]l unne-
,_cessanly neg]ect or refuse to comply with the provisions of the two
preceding sections, shall be fined a 'sum, not exceeding four times
the amount due on such executlon, or be 1mp1150ned for a term not
exceeding. one year. . . . o

Sect. 20. When any suit-or prosecutlon shall be pendmg in
any’ court, for the violation of .any of the provisions of this chapter,
it shall' be- the duty. of the clelk or ather person; havmc the custody
of the books of any such company, to ploduce the same at the. tual
reasonable notice in. writing having been given: for that purpose ; 1f
he shall neglect. or refuse so to do~ he shall be:liable to. the Lke
payment, ﬁne or pumshment as the _palty, so on_ trial, \x ould have
been on conviction.

Seer. 21. The lemslatme, from. hme to tune upon due notice
-to any such corporation, may make further provisions and regula-
tlons,-for the. management of the busmess of- the cmpmatlon ‘and
for the government the1 eof, or wholly repeal any act, or.part thereof,
estabhshmg any such cor poratlon, as shall be deemed expedlent.

CHAPTER 9.
_oF INSUBA_NCL COMPAN[ES

Sect. 1. How far sub_]ecl: to t.he prO\"lleDS SecT. 2 Pre51dent a.ud du-ectors
- of this chapter. ‘

333
CH__-LP. 78.
Liability, for

making uniaw-
ful dividends.
1828, 383, § 3.

Obligation to

disclose prop-

erty to officers,

having pre-
cepts,

1828, 383, § 4.

Levy of execu-
tions on debts
due the corpo-~
ration.

1828; 385, § 4.

and notice to the debt01 shall be a°

Penalty, for re-
fusal to disclose

property.

1828, 353, § 4.

Production of
company books
in court, in cer-
tain cases.

. 1828, 385, § 5.

Charters sub-
ject to-legisla-
tive control.
1821,.137, § 6.
Mass. laws,
1809, March 3.
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