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the Constitution of Maine and require the following leg-
islation as immediately necessary for the preservation 
of the public peace, health and safety; now, therefore, 
Be it enacted by the People of the State of Maine 
as follows: 

Sec. 1.  38 MRSA §420-D, sub-§7, ¶J is en-
acted to read: 

J.  A trail does not require review pursuant to this 
section if: 

(1)  The trail is intended, constructed and man-
aged for use by persons riding mountain bikes; 
(2)  The trail is generally constructed and 
maintained in accordance with best manage-
ment practices for motorized trails established 
by the Department of Agriculture, Conserva-
tion and Forestry, including requirements to 
provide sediment and erosion control; 
(3)  The trail creates a treadway surface of not 
more than 6 feet in width; and 
(4)  The trail corridor does not exceed 8 feet in 
width. 

For the purposes of this paragraph, "mountain 
bike" means a bicycle designed for off-road cycling 
and "treadway surface" means the part of a trail 
upon which a person travels. 
Emergency clause.  In view of the emergency 

cited in the preamble, this legislation takes effect when 
approved. 

Effective March 16, 2022. 

CHAPTER 508 
S.P. 654 - L.D. 1836 

An Act To Amend Maine's 
Financial Institution Merger 

Statutes and Modernize 
Certain Sections of Title 9-B 

Emergency preamble.  Whereas, acts and re-
solves of the Legislature do not become effective until 
90 days after adjournment unless enacted as emergen-
cies; and 

Whereas, the following legislation has been sub-
mitted by the Department of Professional and Financial 
Regulation, Bureau of Financial Institutions to make 
necessary updates to the laws administered by the bu-
reau; and 

Whereas, the following legislation also includes 
clarification of the authority of the Superintendent of 
Financial Institutions to engage experts if needed to 
carry out regulatory functions; and 

Whereas, having this legislation take effect as 
soon as possible will provide clarity and certainty to the 
regulatory functions carried out by the bureau; and 

Whereas, in the judgment of the Legislature, 
these facts create an emergency within the meaning of 
the Constitution of Maine and require the following leg-
islation as immediately necessary for the preservation 
of the public peace, health and safety; now, therefore, 
Be it enacted by the People of the State of Maine 
as follows: 

Sec. 1.  9-B MRSA §212, sub-§4, as amended 
by PL 1999, c. 184, §6, is further amended to read: 

4.  Contracts with other state and federal regu-
latory agencies for regulatory functions.  The super-
intendent may employ and engage experts, and profes-
sionals or other personnel of, including other state and 
federal regulatory agencies, as may be necessary to as-
sist the bureau in carrying out its regulatory functions.  
The superintendent may contract bureau staff to other 
state and federal agencies to assist those agencies in car-
rying out their regulatory functions.  Contracts for ser-
vices under this subsection are designated sole source 
contracts and are not subject to the procurement re-
quirements of Title 5, chapter 155. 

Sec. 2.  9-B MRSA §312, sub-§5, ¶B, as 
amended by PL 1997, c. 398, Pt. C, §7, is further 
amended to read: 

B.  The minimum amount of paid-in capital must 
be determined by the superintendent, but in no 
event may it be less than $100,000 $500,000. 
Sec. 3.  9-B MRSA §322, sub-§5, ¶B, as en-

acted by PL 1975, c. 500, §1, is amended to read: 
B.  The minimum amount of capital deposits shall 
must be determined by the superintendent, but in 
no event shall may it be less than $100,000 
$500,000. 
Sec. 4.  9-B MRSA §351, sub-§3-A, as enacted 

by PL 2007, c. 79, §9, is amended to read: 
3-A.  Superintendent's approval not required.  

Notwithstanding subsection 3, if the surviving institu-
tion of a merger, consolidation, purchase or assumption 
is a federally chartered institution and the transaction is 
subject to approval by its federal regulator, approval by 
the superintendent is not required.  The financial insti-
tution shall notify and provide the superintendent a 
copy of the application filed with the appropriate fed-
eral regulator within 3 days of filing with the federal 
regulator. The Maine charter of the participating finan-
cial institution terminates automatically upon comple-
tion of the merger, consolidation, purchase or assump-
tion. 

Sec. 5.  9-B MRSA §351, sub-§4, as enacted by 
PL 1997, c. 398, Pt. G, §1, is amended by enacting at 
the end a new blocked paragraph to read: 
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Notice and meeting are not required under this subsec-
tion if investors or mutual voters unanimously approve 
the plan of merger or consolidation. 

Sec. 6.  9-B MRSA §351, sub-§5, ¶A, as en-
acted by PL 1997, c. 398, Pt. G, §1, is amended to read: 

A.  Upon approval by the investors or mutual vot-
ers of the participating institutions, the chief exec-
utive officer, president or vice-president and the 
clerk or secretary of each institution shall submit 
the executed plan of merger or consolidation to the 
superintendent, together with the resolutions of ev-
idence of approval by the investors or mutual vot-
ers approving it, each certified by these officers. 
Sec. 7.  9-B MRSA §352, sub-§3, as amended 

by PL 1997, c. 683, Pt. A, §1, is further amended by 
enacting at the end a new blocked paragraph to read: 
Notice and meeting are not required under this subsec-
tion if investors unanimously approve the plan. 

Sec. 8.  9-B MRSA §353, sub-§3, as amended 
by PL 1997, c. 398, Pt. G, §3, is further amended by 
enacting at the end a new blocked paragraph to read: 
Notice and meeting are not required under this subsec-
tion if mutual voters unanimously approve the plan. 

Sec. 9.  9-B MRSA §373, sub-§3, as enacted 
by PL 1995, c. 628, §20, is amended by amending the 
first blocked paragraph to read: 
The superintendent shall provide written response 
within 30 days of receipt of the notice.  If the superin-
tendent finds that the interstate combination, acquisi-
tion or establishment does not comply with applicable 
state law, including, but not limited to, the conditions 
and requirements of this chapter, the superintendent 
may file an objection with the appropriate state or fed-
eral regulatory agency that has primary responsibility 
for the applicant.  In addition, if the superintendent 
finds that an interstate combination, branch acquisition 
or de novo establishment would be adverse to the public 
interest, the superintendent may bring an action in the 
name of the State pursuant to chapter 24. The Maine 
charter of the participating financial institution termi-
nates automatically upon completion of an interstate 
combination done in conformity with this subsection 
that results in an out-of-state financial institution, fed-
eral association or national bank. 

Sec. 10.  9-B MRSA §429, sub-§2, as amended 
by PL 2003, c. 263, §2, is further amended to read: 

2.  Payment of interest or dividends.  Each mort-
gagee holding funds of a mortgagor in a required es-
crow account on behalf of itself or another mortgagee 
for the payment of taxes or insurance premiums with 
respect to mortgaged property located in this State shall 
pay the mortgagor, at least quarterly, dividends or inter-
est on the account at a rate of not less than 50% of the 
1-year Treasury Note rate Bill secondary market rate or 

rate of a comparable instrument if the 1-year Treasury 
Note Bill is not offered, as published electronically by 
the Federal Reserve System or in a financial newspaper 
of national circulation, as of the first business day of the 
year in which the quarterly interest or dividend is paid.  
The dividends or interest paid under this subsection 
may not be reduced by any charge for service or mainte-
nance of the account. 

Emergency clause.  In view of the emergency 
cited in the preamble, this legislation takes effect when 
approved. 

Effective March 16, 2022. 

CHAPTER 509 
S.P. 610 - L.D. 1855 

An Act Regarding Point-of-
dispensing Sites for 

Immunizations against 
COVID-19 

Emergency preamble.  Whereas, acts and re-
solves of the Legislature do not become effective until 
90 days after adjournment unless enacted as emergen-
cies; and 

Whereas, Public Law 2021, chapter 28 permitted 
delegation of COVID-19 vaccine administration at 
point-of-dispensing sites during the public health emer-
gency declared by the Governor; and 

Whereas, although the public health emergency 
declared by the Governor has expired, public health 
measures to address COVID-19, such as point-of- 
dispensing sites, are still needed in this State; and 

Whereas, point-of-dispensing sites provide ex-
panded access to vaccines; and 

Whereas, this legislation extends protections for 
permitted delegation of COVID-19 vaccine administra-
tion at point-of-dispensing sites beyond a declared 
emergency; and 

Whereas, this legislation maintains requirements 
that point-of-dispensing sites must operate in accor-
dance with a written memorandum of understanding 
with the Department of Health and Human Services, 
Maine Center for Disease Control and Prevention and 
meet certain requirements for oversight and training; 
and 

Whereas, having this legislation take effect as 
soon as possible will ensure point-of-dispensing sites 
can continue to be established when necessary; and 

Whereas, in the judgment of the Legislature, 
these facts create an emergency within the meaning of 
the Constitution of Maine and require the following leg-
islation as immediately necessary for the preservation 
of the public peace, health and safety; now, therefore, 




