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PUBLIC LAW, C. 416

law, any bonds issued pursuant to this subsection are

SECOND REGULAR SESSION - 2015

ant to this subsection are routine technical rules as

fully negotiable. If any member of the authority whose

defined in Title 5, chapter 375, subchapter 2-A.

signature appears on the bond or coupons ceases to be
a member of the authority before the delivery of those
bonds, that signature is valid and sufficient for all pur-
poses as if that member of the authority had remained
a member of the authority until delivery.

8. Requirements of recipient. A recipient of fi-
nancial support under subsection 6 shall provide the

following.

A. In addition to repayment of the financial sup-
port received under subsection 6 pursuant to the
terms set by the authority, within 5 years after the
completion of the business development project
the recipient shall pay to the fund an amount equal
to 10% of the amount of the financial support re-
ceived under subsection 6 pursuant to terms de-
termined by the authority.

B. The recipient shall report to the authority 5
years after completion of the business develop-
ment project. The report must include a descrip-
tion of the business development project and the
number of jobs created or retained. The report
must identify the entity or entities using the busi-
ness development project and, for each entity, in-
dicate the extent to which the entity is owned or
managed by minorities or women, the percentage
of the entity's operations located within and out-
side the State, the entity's payroll and the property
taxes paid by the entity.

9. Report. The authority shall report annually,
on or before January 1st, to the joint standing commit-
tee of the Legislature having jurisdiction over eco-
nomic development matters. The report must include
a_description of each business development project
under the program, the amount, type and terms of fi-
nancial support the business development project re-
ceived and the information reported to the authority
pursuant to subsection 8. The report must contain an
accounting of the fund, bonds issued pursuant to sub-
section 7 and any loans or bonds that are in default.
The accounting must include, at a minimum, identifi-
cation of amounts received from each public or private
source, identification of amounts returned to each pub-
ic or private source and an accounting of the author-
ty's implementation and administration expenses in-
curred and charged to the fund.

The committee may request that the joint legislative
committee established to oversee program evaluation
and government accountability matters direct the Of-
fice of Program Evaluation and Government Account-
ability to review the program as provided in Title 3,
section 991.

10. Rules. The authority may adopt rules as nec-
essary to implement this section. Rules adopted pursu-

Sec. 2. Contingent effective date. This Act
takes effect only upon the receipt by the Finance Au-
thority of Maine for the Maine Capital Investment
Fund under the Maine Revised Statutes, Title 10, sec-
tion 1026-U of an appropriation or allocation by the
Legislature or funds from another funding source in
the amount of at least $50,000,000. The Finance Au-
thority of Maine shall notify the Secretary of State, the
Secretary of the Senate, the Clerk of the House of
Representatives and the Revisor of Statutes when the
funds are received pursuant to this section.

See title page for effective date, unless otherwise
indicated.

CHAPTER 416
H.P. 1083 - L.D. 1593

An Act To Make Hunting,
Fishing and Trapping the Basis
of Managing Inland Fisheries
and Wildlife Resources

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 12 MRSA 810051, first ¥, as enacted
by PL 2003, c. 414, Pt. A, 82 and affected by c. 614,
89, is amended to read:

The Department of Inland Fisheries and Wildlife
is established to preserve, protect and enhance the
inland fisheries and wildlife resources of the State; to
encourage the wise use of these resources; to ensure
coordinated planning for the future use and preserva-
tion of these resources; and to provide for effective
management of these resources; and to use regulated
hunting, fishing and trapping as the basis for the man-
agement of these resources whenever feasible.

See title page for effective date.

CHAPTER 417
S.P.515-L.D. 1389

An Act To Conform Maine
Law to Federal Law Regarding
Closings and Mass Layoffs and

To Strengthen Employee

Severance Pay Protections

Be it enacted by the People of the State of
Maine as follows:
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