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CHAPTER 128 
 H.P. 24 - L.D. 29 

An Act To Amend the  
Landlord and Tenant Laws as 
They Pertain to Interest Paid 
on Mobile Home Park Tenant 

Security Deposits 
Be it enacted by the People of the State of 
Maine as follows: 

Sec. 1.  10 MRSA §9098, sub-§2, ¶B, as en-
acted by PL 1987, c. 737, Pt. B, §1 and Pt. C, §106 
and amended by PL 1989, c. 6; c. 9, §2; and c. 104, Pt. 
C, §§8 and 10, is further amended to read: 

B.  A mobile home park operator shall return to a 
tenant the full security deposit deposited with the 
landlord by the tenant, plus 4% annual interest 
with interest in accordance with subparagraph (4) 
or, if there is actual cause for retaining the secu-
rity deposit or any portion of it, the mobile home 
park operator shall provide the tenant with a writ-
ten statement, itemizing the reasons for the reten-
tion of the security deposit or any portion of it, 
within 21 days after the termination of the tenancy 
or the surrender and acceptance of the premises, 
whichever occurs first. 

(1)  The written statement itemizing the rea-
sons for the retention of any portion of the se-
curity deposit must be accompanied by a full 
payment of the difference between the secu-
rity deposit and the amount retained. 
(2)  The mobile home park operator is 
deemed to have complied with this section if 
the operator mails the statement and any 
payment required to the tenant's last known 
address. 
(3)  Nothing in this section precludes the mo-
bile home park operator from retaining the 
security deposit for nonpayment of rent or 
nonpayment of utility charges which the ten-
ant was required to pay directly to the mobile 
home park operator. 
(4)  The amount of interest that must be re-
turned to a tenant must be either the amount 
that the mobile home park operator has 
earned on the security deposit if deposited in 
an individual segregated bank savings ac-
count or a reasonable amount of annual inter-
est.  For purposes of this subsection, "a rea-
sonable amount of annual interest" means in-
terest calculated at the Federal Reserve Bank, 
secondary market, annual interest rate on a 
6-month certificate of deposit for each year in 
which the deposit has been held calculated as 
of the first business day of each year. 

Sec. 2.  10 MRSA §9098, sub-§5 is enacted to 
read: 

5.  Security deposits.  During the term of a ten-
ancy, a security deposit given to a mobile home park 
operator as part of a residential rental agreement may 
not be treated as an asset to be commingled with the 
assets of the landlord. All security deposits must be 
held in an account of a bank or other financial institu-
tion under terms that place the security deposit beyond 
the claim of creditors of the mobile home park opera-
tor, including a foreclosing mortgagee or trustee in 
bankruptcy, and that provide for transfer of the secu-
rity deposit to a subsequent mobile home park opera-
tor. Upon the transfer of the mobile home park, the 
new operator shall assume all responsibility for main-
taining and returning to tenants all security deposits 
accounted for and transferred. Upon request by a ten-
ant, a landlord shall disclose the name of the financial 
institution and the account number where the security 
deposit is being held. A mobile home park operator 
may use a single escrow account to hold security de-
posits from all of the tenants of the mobile home park. 

See title page for effective date. 

CHAPTER 129 
 S.P. 236 - L.D. 620 

An Act To Ensure the  
Workers' Compensation 

Board's Regulatory Oversight 
of the Maine Insurance  
Guaranty Association 

Be it enacted by the People of the State of 
Maine as follows: 

Sec. 1.  24-A MRSA §4438, sub-§1, ¶A, as 
amended by PL 2005, c. 603, §1, is further amended to 
read: 

A.    Be obligated to pay covered claims existing 
prior to the determination of the insolvency or 
arising within 30 days after the determination of 
insolvency, or before the policy expiration date if 
less than 30 days after the determination of insol-
vency, or before the insured replaces the policy or 
causes its cancellation, if within 30 days of the de-
termination.  The obligation must be satisfied by 
paying to the claimant: 

(1)  Except as provided in this paragraph, the 
full amount of a covered claim for benefits, 
including interest and all penalties payable to 
a claimant under the Maine Workers' Com-
pensation Act of 1992, or unearned premium 
under workers' compensation insurance cov-
erage; 
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