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PRIVATE AND SPECIAL LAW, C. 17

pics Maine may designate a bass fishing club or other
entities to sponsor or host the event.

Sec. 2. Donate proceeds. An amount equal to
100% of the gross proceeds received from the entry
fee charged for the tournament conducted under sec-
tion 1 must be either donated to Special Olympics
Maine or awarded to participants as prizes.

See title page for effective date.

CHAPTER 17
H.P. 965 - L.D. 1373

An Act To Authorize the Board
of Trustees of the Maine State
Retirement System To Provide
a Cost-of-living Adjustment to

Retired Employees of
Participating Local Districts

Emergency preamble. Whereas, acts and re-
solves of the Legislature do not become effective until
90 days after adjournment unless enacted as emergen-
cies; and

Whereas, annual increases in cost-of-living
benefits for retirees of participating local districts in
the Maine State Retirement System are limited to 4%;
and

Whereas, the Consumer Price Index for the
designated months was 4.30%; and

Whereas, an increase must be approved now in
order to be effective retroactively to September 2006,
when the 4% increase in the annual retirement allow-
ance took effect; and

Whereas, in the judgment of the Legislature,
these facts create an emergency within the meaning of
the Constitution of Maine and require the following
legislation as immediately necessary for the preserva-
tion of the public peace, health and safety; now, there-
fore,

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. Annual retirement allowance. Not-
withstanding the Maine Revised Statutes, Title 5, sec-
tion 18407, subsection 4, paragraph A, the annual ad-
justment in the retirement allowances paid to retirees
or the beneficiaries of retirees from participating local
districts that participate in the Maine State Retirement
System consolidated plan for participating local dis-
tricts under Title 5, chapter 427 is increased to 4.30%.
The Board of Trustees of the Maine State Retirement
System is authorized to administer this additional
payment consistent with its rules and procedures. This
additional one-time .30% increase must be added to
retirement allowances for the purposes of any cost-of-
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living adjustments payable to retirees of participating
local districts in the consolidated plan who were eligi-
ble for a cost-of-living adjustment in September 2006.

Sec. 2. Applicability to participating local
districts not part of the consolidated plan. Par-
ticipating local districts that do not participate in the
Maine State Retirement System consolidated plan for
participating local districts under the Maine Revised
Statutes, Title 5, chapter 427 may provide for the in-
crease described in section 1 in retirement allowances
being paid to retirees or beneficiaries of retirees eligi-
ble for the cost-of-living adjustment in September
2006 by supplying the Board of Trustees of the Maine
State Retirement System with a certified copy of its
action and a statement of agreement of payment of the
costs associated with the additional benefits.

Sec. 3. Retroactivity. This Act applies retro-
actively to September 1, 2006.

Emergency clause. In view of the emergency
cited in the preamble, this legislation takes effect when
approved.

Effective June 4, 2007.

CHAPTER 18
S.P. 564 -L.D. 1620

An Act To Provide for the 2007
and 2008 Allocations of the
State Ceiling on Private
Activity Bonds

Emergency preamble. Whereas, acts and re-
solves of the Legislature do not become effective until
90 days after adjournment unless enacted as emergen-
cies; and

Whereas, the Maine Revised Statutes, Title 10,
section 363 and Private and Special Law 2005, chapter
48 make a partial allocation of the state ceiling on pri-
vate activity bonds to some issuers for calendar year
2007 but leave a portion of the state ceiling unallo-
cated and do not provide sufficient allocations for
certain types of private activity bonds that may require
an allocation prior to the effective date of this Act if
not enacted on an emergency basis; and

Whereas, if these bond issues must be delayed
due to lack of available state ceiling, the rates and
terms under which these bonds might be issued may
be adversely affected, resulting in increased costs to
beneficiaries or even unavailability of financing for
certain projects; and

Whereas, in the judgment of the Legislature,
these facts create an emergency within the meaning of
the Constitution of Maine and require the following
legislation as immediately necessary for the preserva-

1288



	11
	12
	Laws2007v2_p1288



