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FIRST REGULAR SESSION - 1999

respective _municipal officers and due certification
thereof must be filed by the city, town or plantation
clerk with the Secretary of State.

Effective June 10, 1999.

CHAPTER 39

H.P. 1527 - L.D. 2180

An Act to Promote Participation in
the Maine Residents Property Tax
Program

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. Maine Residents Property Tax
Program; outreach. The Bureau of Revenue
Services, within the Department of Administrative and
Financial Services, shall conduct outreach activities to
encourage maximum participation in the Maine
Residents Property Tax Program by eligible taxpayers.
The costs of these outreach activities must be paid
from the amounts appropriated for the Maine Resi-
dents Property Tax Program.

Sec. 2. Report by Bureau of Revenue
Services. The Bureau of Revenue Services shall
submit a report to the joint standing committee of the
Legislature having jurisdiction over taxation matters
by March 1, 2001 reviewing the impact of the
promotional campaign and outreach provided for in
this Act. The report may include suggested legisla-
tion, and the committee is authorized to report out
legislation to the First Regular Session of the 120th
Legislature based upon the report.

See title page for effective date.

CHAPTER 40

H.P.451 - L.D. 614

An Act to Authorize a General Fund
Bond Issue in the Amount of
$26,420,000 for Maine's 7 Technical
Colleges

Preamble. Two thirds of both Houses of the
Legislature deeming it necessary in accordance with
the Constitution of Maine, Article IX, Section 14, to
authorize the issuance of bonds on behalf of the State
of Maine to provide funds for the Maine Technical
College System for high-technology laboratories and
libraries, facility improvements and expansions and
upgrading telecommunications and information
technology.
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PRIVATE AND SPECIAL LAW, c. 40

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. Authorization of bonds to provide
funds for the Maine Technical College System
for high-technology laboratories and libraries,
facility improvements and expansions and
upgrading telecommunications and informa-
tion technology. The Treasurer of State is autho-
rized, under the direction of the Governor, to issue
bonds in the name and on behalf of the State in an
amount not exceeding $26,420,000 to raise funds for
the Maine Technical College System for high-
technology laboratories and libraries, facility im-
provements and expansions and  upgrading
telecommunications and information technology as
authorized by section 6. This amount must be
matched by at least $7,000,000 in private or in-kind
donations over the term of the bond. The bonds are a
pledge of the full faith and credit of the State. The
bonds may not run for a period longer than 10 years
from the date of the original issue of the bonds. At the
discretion of the Treasurer of State, with the approval
of the Governor, any issuance of bonds may contain a
call feature.

Sec. 2. Records of bonds issued to be kept
by the Treasurer of State. The Treasurer of State
shall keep an account of each bond showing the
number of the bond, the name of the successful bidder
to whom sold, the amount received for the bond, the
date of sale and the date when payable.

Sec. 3. Sale; how negotiated; proceeds
appropriated. The Treasurer of State may negotiate
the sale of the bonds by direction of the Governor, but
no bond may be loaned, pledged or hypothecated on
behalf of the State. The proceeds of the sale of the
bonds, which must be held by the Treasurer of State
and paid by the Treasurer of State upon warrants
drawn by the State Controller, are appropriated solely
for the purposes set forth in this Act. Any unencum-
bered balances remaining at the completion of the
project in section 6 lapse to the debt service account
established for the retirement of these bonds.

Sec. 4. Interest and debt retirement. The
Treasurer of State shall pay interest due or accruing on
any bonds issued under this Act and all sums coming
due for payment of bonds at maturity.

Sec. 5. Disbursement of bond proceeds.
The proceeds of the bonds must be expended as set
out in section 6 under the direction and supervision of
the Board of Trustees of the Maine Technical College
System.

Sec. 6. Allocations from General Fund
bond issue; high-technology laboratories and
libraries; facility improvements and expan-
sions; telecommunications and information





