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SECOND REGULAR SESSION - 1997

9. Sanctions. A person who violates this chap-
ter commits a civil violation for which a forfeiture not
to exceed $100 per day of violation may be adjudged.

See title page for effective date.

PUBLIC LAW, c. 660

D. The certificate of compliance holder and the
retail licensees must be separate entities and may
not have any common directors.

3. Construction. The exceptions to section 707
set out in subsection 1 must be construed narrowly and

CHAPTER 659

S.P. 797 - L.D. 2155

An Act to Encourage Hospitality
Industry Development in the State

Be it enacted by the People of the State of
Maine as follows:

; Sec. 1. 28-A MRSA 8707-A is enacted to
read:

8707-A. Exceptions to indebtedness or operations
limitations

1. Certain financial interests permitted. Not-
withstanding section 707, if the requirements of
subsection 2 are met, section 707 does not prohibit:

A. A person that owns or has a financial interest
in a holder of a retail license issued in conjunc-
tion with and as part of the operations of a hotel
from owning or having a financial interest in a
certificate of approval holder; or

B. A person that owns or has a financial interest
in_a certificate of approval holder from owning
or _having a financial interest in the holder of a
retail license issued in conjunction with and as
part of the operations of a hotel.

2. Requirements. The exceptions to section
707 set out in subsection 1 apply only if each of the
following requirements is met.

A. The hotel must have at least 100 adequate
sleeping rooms and the relationship between the
occupants of those rooms and the owner or op-
erator of the establishment is that of guest and

innkeeper.

B. The hotel may not purchase any malt liquor
and wine products sold by the certificate of com-
pliance holder to Maine wholesale licensees, nor
may the certificate of compliance holder require
any brand of liquor product to be purchased or

sold by the hotel.

C. Neither the certificate of approval holder nor
the retail licensee may directly or indirectly own
or_have any interest in a Maine wholesale licen-
see.
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be limited to the express terms contained in subsection
1. The exceptions contained in subsection 1 may not
be construed to undermine the general prohibition
against tied interests contained in section 707.

See title page for effective date.

CHAPTER 660

H.P. 1564 - L.D. 2197

An Act to Implement
Recommendations of the Joint
Standing Committee on Banking and
Insurance Relating to the Review of
the Bureau of Insurance, the Bureau
of Banking and the Securities
Division within the Department of
Professional and Financial
Regulation under the State
Government Evaluation Act

Be it enacted by the People of the State of
Maine as follows:

PART A

Sec. A-1. 9-B MRSA 8232, as amended by
PL 1997, c. 182, Pt. C, 881 to 7, is further amended by
amending the headnote to read:

§232. Removal or prohibition of officer or director

Sec. A-2. 9-B MRSA 8232, first T, as
amended by PL 1997, c. 182, Pt. C, 81, is further
amended to read:

The superintendent may remove any officer or
director of a financial institution organized pursuant to
this Title or any officer of a branch of an out-of-state
financial institution authorized to do business in this
State or any officer or director of a financial institution
holding company, in accordance with the procedures
and subject to the conditions and limitations set forth
in this section. The superintendent may prohibit an
officer or director of a financial institution, financial
institution holding company or branch of an out-of-
state financial institution from participating in any
manner_in_the conduct of the affairs of a financial
institution, financial institution holding company or
branch of an out-of-state financial institution if the
superintendent determines that such action is neces-
sary for the protection of the public, the financial
institution, financial institution holding company or






