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460 

Be it enacted by the People of the State of 
Maine as follows: 

Sec. 1.  36 MRSA §1482, sub-§4, ¶A is en-
acted to read: 

A.  At the time of payment of the excise tax prior 
to a new registration for a new passenger vehicle 
purchased from a motor vehicle dealer licensed 
in any state for the sale of new passenger vehi-
cles, the owner shall submit the manufacturer's 
suggested retail price sticker, or a copy of the 
sticker, to the excise tax collector.  In the case of 
rental and fleet vehicles, other documentation 
may be provided at the discretion of the munici-
pal excise tax collector. 

This paragraph applies only to those vehicles for 
which a manufacturer's suggested retail price 
sticker is required by the Federal Government. 

See title page for effective date. 

CHAPTER 201 

S.P. 295 - L.D. 946 

An Act to Protect the Confidentiality 
of Financial Records 

Be it enacted by the People of the State of 
Maine as follows: 

Sec. 1.  30-A MRSA §5205, sub-§1, as en-
acted by PL 1991, c. 322, is amended to read: 

1.  Confidential information.  Records contain-
ing the following information are deemed confidential 
for the purposes of Title 1, section 402, subsection 3, 
paragraph A: 

A.  Any information acquired by a municipality 
or a member, officer, employee or agent of a 
municipality from an individual applicant for as-
sistance provided by this chapter or from any 3rd 
person pertaining to an individual applicant for 
assistance provided pursuant to this chapter; and 

B.  Any written or recorded financial statement  
of an individual applicant submitted to a munici-
pality or a member, officer, employee or agent of 
a municipality in connection with an application 
for assistance pursuant to this chapter. 

The term "applicant" includes individuals, partner-
ships, limited partnerships, limited liability companies 
and corporations, but does not include partnerships, 
limited liability companies and corporations whose 
shares,  interests  or  other  evidence  of  proportional 

ownership are publicly traded upon a recognized 
exchange. 

Sec. 2.  30-A MRSA §5205, sub-§5 is en-
acted to read: 

5.  Application.  Notwithstanding this section, 
the confidentiality of information provided to a 
municipality during the course of the application 
process with the Department of Economic and 
Community Development is governed by Title 5, 
sections 13119 to 13119-C. 

See title page for effective date. 

CHAPTER 202 

S.P. 401 - L.D. 1296 

An Act to Amend the Maine Probate 
Code to Eliminate Interest on Claims 

of Creditors of Insolvent Estates 

Be it enacted by the People of the State of 
Maine as follows: 

Sec. 1.  18-A MRSA §3-806, sub-§(d), as 
enacted by PL 1979, c. 540, §1, is amended to read: 

(d)  Unless otherwise provided in any judgment 
in another court entered against the personal represen-
tative, allowed claims bear prejudgment interest at the 
legal rate specified in Title 14, section 1602, subsec-
tion 1, paragraph A for the period commencing 60 
days after the time for original presentation of the 
claim has expired unless based on a contract making a 
provision for interest, in which case they bear interest 
in accordance with that provision. 

(1)  Interest may not accrue on any allowed 
claims, however allowed, against an insolvent 
estate, except to the extent that insurance cover-
age or other nonprobate assets are available to 
pay the claim in full.  This paragraph is effective 
for estates of decedents who die on or after Oc-
tober 1, 1997. 

(2)  To the extent that an allowed claim against 
an insolvent estate is secured by property, the 
value of which, as determined under section 
3-809, is greater than the amount of the claim,  
the holder of the claim may receive interest on 
the principal amount of the claim and any rea-
sonable fees, costs or charges provided for under 
an agreement under which the claim arose.  This 
paragraph is effective for estates of decedents 
who die on or after October 1, 1997. 

See title page for effective date. 




