MAINE STATE LEGISLATURE

The following document is provided by the
LAW AND LEGISLATIVE DIGITAL LIBRARY

at the Maine State Law and Legislative Reference Library
http://legislature.maine.gov/lawlib

Reproduced from electronic originals

(may include minor formatting differences from printed original)




LAWS

OF THE

STATE OF MAINE

AS PASSED BY THE

ONE HUNDRED AND SEVENTEENTH LEGISLATURE

SECOND SPECIAL SESSION
September 5, 1996 to September 7, 1996

ONE HUNDRED AND EIGHTEENTH LEGISLATURE

FIRST REGULAR SESSION
December 4, 1996 to March 27, 1997

FIRST SPECIAL SESSION
March 27, 1997 to June 20, 1997

THE GENERAL EFFECTIVE DATE FOR
FIRST REGULAR SESSION
NON-EMERGENCY LAWS IS
JUNE 26, 1997

FIRST SPECIAL SESSION
NON-EMERGENCY LAWS IS
SEPTEMBER 19, 1997

PUBLISHED BY THE REVISOR OF STATUTES
IN ACCORDANCE WITH MAINE REVISED STATUTES ANNOTATED,
TITLE 3, SECTION 163-A, SUBSECTION 4.

J.S. McCarthy Company
Augusta, Maine
1997



FIRST REGULAR SESSION - 1997

establish a subsidiary to engage in a closely related
activity and a financial institution holding company
controlling a Maine financial institution may engage
in_a closely related activity in Maine or acquire or
establish a subsidiary in Maine to engage in a closely
related activity without the prior approval of the
superintendent subject to all of the following condi-
tions:

A. Before and immediately after the proposed
transaction, the acquiring financial institution
and the financial institution holding company are
well-capitalized, as determined by the superin-
tendent;

B. At the time of the transaction, the acquiring
financial institution and the financial institution
holding company are well-managed, which
means:

(1) The institution received a CAMEL
composite rating of 1 or 2 in connection
with its most recent examination; and

(2) The institution received at least a satis-
factory rating for management;

C. The proposed activities are permissible under
section 1014;

D. The book value of the total assets to be ac-
guired does not exceed 15% of the consolidated
total risk-weighted assets of the acquiring institu-
tion;

E. The consideration to be paid for the securities
or assets to be acquired does not exceed 15% of
the consolidated Tier 1 capital of the acquiring
institution;

F. During the 12-month period before the pro-
posed transaction, the acquiring financial institu-
tion and the financial institution holding
company have not been under an enforcement
action _and there is no enforcement action

pending; and

G. The acquiring institution must provide
written notification to the superintendent not
later than 10 business days after consummating
the transaction.

See title page for effective date.

CHAPTER 23

S.P.249 -L.D. 818

An Act to Amend the Small Claims
Court Laws

97

PUBLIC LAW, c. 24

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 14 MRSA 87482, first 1, as amended
by PL 1993, c. 401, 83, is further amended to read:

A "small claim" means a right of action cogni-
zable by a court if the debt or damage does not exceed
$3,000 $4,500 exclusive of interest and costs. It does
not include an action involving the title to real estate.

See title page for effective date.

CHAPTER 24

H.P. 832 - L.D. 1137

An Act Making Unified
Appropriations and Allocations for
the Expenditures of State
Government, General Fund and
Other Funds, and Changing Certain
Provisions of the Law Necessary to
the Proper Operations of State
Government for the Fiscal Years
Ending June 301,9199998 and June 30,

Be it enacted by the People of the State of
Maine as follows:

PART A

Sec. A-1. Appropriations and allocations.
In order to provide for necessary expenditures of State
Government and other purposes for the fiscal years
ending June 30, 1998 and June 30, 1999, the follow-
ing sums as designated in the following tabulations are
appropriated or allocated out of any money not
otherwise appropriated or allocated.

Sec. A-2. Allotments required. Upon
receipt of allotments duly approved by the Governor
based upon work programs submitted to the State
Budget Officer, the State Controller shall authorize
expenditures of these funds, together with
expenditures for other purposes necessary to the
conduct of State Government on the basis of these
allotments and not otherwise. Allotments for Personal
Services, Capital Expenditures and amounts for All
Other departmental expenses may not exceed the
amounts shown in the budget document or as they
may be revised by the joint standing committee of the
Legislature  having  jurisdiction  over  these
appropriations and allocations, unless recommended
by the State Budget Officer and approved by the
Governor in accordance with established law.

Sec. A-3. Personal Services funding. The
amounts provided for Personal Services in





