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financial statement of the party giving the surety, bond
or bonds from a surety company or companies duly au-
thorized to do business in the State.

The bid security may be required at the discretion of the
contracting authority to assure that the contractor is bond-
able.

The bid securities other than bid bonds shal must be
returned to the respective unsuccessful bidders. The bid
security of the successful bidder shal must be returned
to the contractor upon the execution and delivery to the
contracting agency of the contract and performance and
payment bonds, in terms satisfactory to the contracting
agency for the due execution of the work.

In the case of contracts on behalf of the State, the bonds
shatt must be payable to the State and deposited with the
contracting authority. In the case of all other contracts
subject to this section, the bonds shalt must be payable
to and deposited with the contracting body awarding the
contract,

See title page for effective date.

CHAPTER 437
H.P. 590 - L.D. 794

An Act Establishing the Maine Community
Reinvestment Program

Be it enacted by the People of the State of Maine
as follows:

Sec. 1. 5 MRSA §135, first {[, as amended by
PL 1991, c. 780, Pt. Y, §9, is further amended to read:

The Treasurer of State may deposit the money,
including trust funds of the State, in any of the banking
institutions or trust companies or state or federal savings
and loan associations or mutual savings banks organized
under the laws of this State or in any national bank or
banks or state or federal savings and loan associations
located in the State, except as provided in chapter 161.
Before making a deposit, the Treasurer of State must
consider the rating of the banking institution, trust com-
pany, state or federal savings and loan association or
mutual savings bank on its most recent assessment con-
ducted pursuant to the federal Community Reinvestment
Act, 12 United States Code, Section 2901. When there is

excess money in the State Treasury that is not needed to

meet current obligations, the Treasurer of State may in-
vest, with the concurrence of the State Controller or the
Commissioner of Administrative and Financial Services
and with the consent of the Governor, those amounts in
bonds, notes, certificates of indebtedness or other obli-
gations of the United States that mature not more than

24 months from the date of investment or in repurchase-
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agreements secured by obligations of the United States
that mature within the succeeding 24 months, prime com-
mercial paper, tax-exempt obligations or banker’s accept-
ances. The Treasurer of State may participate in the
securities loan market by loaning state-owned bonds,
notes or certificates of indebtedness of the Federal Gov-
ernment, provided that the loans are fully collateralized
by treasury bills or cash. The Treasurer of State shall
seek competitive bids for investments except when, after
a reasonable investigation, it appears that an investment
of the desired maturity is procurable by the State from
only one source. Interest earned on those investments
of money must be credited to the respective funds, ex-
cept that interest earned on investments of special reve-
nue funds must be credited to the General Fund of the
State. Effective November 1, 1991, interest earned on
investments of the Highway Fund must be credited to
the General Fund. Interest earned on funds of the De-
partment of Inland Fisheries and Wildlife must be cred-
ited to the General Fund. Interest earned on funds of
the Baxter State Park Authority must be credited to the
Baxter State Park Fund. This section does not prevent
the deposit for safekeeping or custodial care of the secu-
rities of the several funds of the State in banks or safe
deposit companies in this State or any other state, nor
the deposit of state funds required by the terms of custo-
dial contracts or agreements negotiated in accordance
with the laws of this State. All custodial contracts and
agreements are subject to the approval of the Governor.

See title page for effective date.

CHAPTER 438
S.P. 243 - L.D. 736

An Act to Update and Clarify Certain Provisions
of Fish and Wildlife Laws

Be it enacted by the People of the State of Maine
as follows:

- Sec.1. 5 MRSA §12004-1, sub-§69, as amended
by PL 1989, c. 503, Pt. A, §34, is repealed.

Sec. 2. 12 MRSA §7001, sub-§23-A, as
amended by PL 1985, c. 718, §1, is repealed and the
following enacted in its place:

23-A. Muzzle-loading firearm. “Muzzle-loading
firearm” means a rifled or smooth-bored firearm that is:

A. Forty caliber or greater;

B. Capable of firiﬁg only a single charge;

C. Loaded through the muzzle with powder and a
ball or bullet; and




