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PUBLIC LAWS, FIRST REGULAR SESSION -1991 

5. Federal Home Loan Bank membership. A 
credit union may become a member and stockholder in 
a Federal Home Loan Bank within the Federal Home 
Loan Bank district where that credit union is situated. 

Sec. 25. 9·B MRSA §862, last ~, as enacted 
by PL 1975, c. 500, § 1, is amended to read: 

Nothing contained in this section shaH may be con
strued as authorizing a credit union to purchase or in
vest in the stock of any corporation,except for the pur
chase of stock in the Federal Home Loan Bank for pur
poses of establishing membership in that system. 

Sec. 26. 9-B MRSA §1011, sub-§4, as amended 
by PL 1985, c. 642, §3, is further amended to read: 

4. Control. A company shall Be seemes to eoa 
ffel controls another company (refeffes , referred to in 
this chapter as a "sI:IBsisiary") "subsidiary," if it owns 
25% or more of the voting shares of the subsidiary or if 
under the federal Bank Holding Company Act of 1956, 
as amended, under seetioa 497 or 498 of the Natioaal 
HOI:Isiag Aet the federal Home Owners' Loan Act, Sec
tion 1467A, as amended, or under the Federal Deposit 
Insurance Act, as amended, or regulations or policy state
ments issued thereunder, it that company is presumed 
to control the subsidiary or a determination has been 
made by the superintendent that it the company exer
cises a controlling influence over the management and 
policies of the subsidiary. 

Sec. 27. 9-B MRSA §1019-A, as enacted by PL 
1987, c. 90, §4, is amended to read: 

§1019·A. Notification of superintendent; purchase of own 
shares 

A Maine financial institution holding company shall 
aotify the sI:Ifl6riateaseat at least 19 BI:Isia6ss says Be 
fore issl:liag flreferres stoek or 68flital aotes or seBea 
tl:lres with aa origiaal matl:lrity of 3 years or greater. A 
eoflY of aay Uaites States Seel:lrities aas &:ehaage Com 
missioa filiags, flfi'/ate fllaeemeat memoraasa or other 
soel:lmeats seseriBiag the flfOflOS6S issl:le to flot6atial 
iwt'estors sliaH B6 flrO't'is6s witli tliat aotifieBtioa. pro
vide the superintendent with prior notification regarding 
the following transactions: 

1. Issuance of stock, capital notes or debentures. 
The issuance of preferred stock, capital notes or deben
tures with an original maturity of 3 years or greater. 
Notice must be provided at least 10 days prior to issu
ance and must contain a copy of any United States Se
curities and Exchange Commission filings, private place
ment memoranda or other documents describing the pro
posed issue to potential investors; and 

2. Purchase of own capital stock. The purchase 
of shares of any type of its own capital stock. Notice 

413 

CHAPTER 387 

must contain such information as required by the super
intendent. 

Sec. 28. 14 MRSA §2602, sub·§9 is amended 
to read: 

9. Safe deposit box. By reason of the renting as a 
national bank, trust company, savings bank, savings and 
loan association, credit union or safe deposit company 
of any safe deposit box or on account of the contents 
thereof; and 

See title page for effective date. 

CHAPTER 387 

H.P. 86 • L.D. 121 

An Act to Implement the Recommendations of the 
Travel Information Advisory Council Concerning 

Informational Signs 

Be it enacted by the People of the State of Maine 
as follows: 

Sec. 1. 23 MRSA §1913.A, sub-§2, ~~D and 
E, as enacted by PL 1981, c. 318, §3, are amended to 
read: 

D. Signs erected by nonprofit historical and cultural 
institutions. Each institution which has certified its 
nonprofit status with the commissioner, may erect 
not more than 2 signs with a surface area not to 
exceed 50 square feet per sign; aae 

E. Signs bearing political messages;; and 

Sec. 2. 23 MRSA §1913-A, sub-§2, ~F is en
acted to read: 

F. Signs erected by growers of fresh fruit and veg
etable crops advertising those fresh fruits and veg
etable crops when crops are offered for sale on pre
mises where those crops are grown from June 15th 
to November 1st of each year. Signs may advertise 
only those fruits and vegetables that are available for 
immediate purchase. A grower may not erect more 
than 4 signs. A sign may not exceed 8 square feet in 
size and must be located within 5 miles of the farm 
stand. 

The signs must be erected on private property with 
the landowner's written consent, except that the signs 
may be erected within but at the edge of the right-of
ways of highways that receive no federal aid. 

See title page for effective date. 


