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PUBLIC LAWS, FIRST SPECIAL SESSION -1989 

for the revenue obligation securities to be issued with 
letters of credit securing the capital reserve fund obliga
tion; and 

Whereas, delaying the bond issue until the effec
tive date of Public Law 1989, chapter 552, will result in 
increased costs to the beneficiaries of the bond issue and 
may have other adverse effects in the event that the 
current favorable market for issuing tax-exempt bonds 
changes before the bonds can be issued; and 

Whereas, in the judgment of the Legislature, these 
facts create an emergency within the meaning of the 
Constitution of Maine and require the following legisla
tion as immediately necessary for the preservation of the 
public peace, health and safety; now, therefore, 

Be it enacted by the People of the State of Maine 
as follows: 

Sec. 1. 10 MRSA §1053, sub-§2, as enacted by 
PL 1985, c. 344, §78, is amended to read: 

2. Application. Money held in any capital reserve 
fund, except as provided in this section, shall be used 
solely with respect to revenue obligation securities, repay
ment of which is secured by any such fund and solely for 
the payment of principal of the securities, the purchase or 
redemption of the securities, including any fees or premi
ums or the payment of interest on the securities. In 
addition, if the authority obtains a letter of credit, insur
ance contract, surety bond or similar financial undertak
ing to establish and fund a capital reserve fund under 
subsection 1, money in the fund may be used to pay, as 
and when due, whether by acceleration or otherwise, all 
reimbursement obligations of the authority established in 
connection with that letter of credit, insurance contract, 
surety bond or similar financial undertaking, including, 
but not limited to, all fees, expenses, indemnities and 
commissions. Money in excess of the reserve requirement 
set forth established as provided in subsection 3 may be 
transferred to other funds and accounts of the authority. 

Sec. 2. 10 MRSA §1053, sub-§§3 and 4, as 
amended by PL 1987, c. 697, § 12, are further amended 
to read: 

3. Reserve requirement. The authority may pro
vide that money in any such fund shall not be withdrawn 
at any time in such amount as would reduce the amount 
of any such fund to less thaH the ffiffififfitlffl afflOtlHt of 
priHeipal 8He iHterest beeoffliHg e\:1e aHe payable \:1Heer 
aHy applieable tr\:1st 8greeffleHt Of other agreeffleHt iH the 
Htl*t stleeeeeiHg 12 ffioHth perioe below an amount estab
lished by the authority with respect to the fund, the 
amount established by the authority being referred to as 
the "capital reserve requirement," except for the purpose 
of paying the amount due and payable with respect to 
revenue obligation securities, repayment of which is 
secured by any such fund, or reimbursement obligations 
of the authority with respect to any letter of credit, insur
ance contract, surety bond or similar financial undertak
ing pertaining to any such fund. 

CHAPTER 596 

4. Issuance limit. The authority may provide that 
it shall not issue revenue obligation securities if the capital 
reserve requirement established by the authority with 
respect to securities outstanding and then to be issued 
and secured by any such fund will exceed the amount of 
any such fund, including the amount available to be efa't't'H 
OH under any letter of credit, insurance contract, surety 
bond or other similar financial undertaking given to 
secure the capital reserve requirement, at the time of 
issuance, unless the authority, at the time of issuance of 
the securities, shall deposit in any such fund from pro
ceeds of the securities so to be issued, or from other 
sources, an amount, which, together with the amounts 
then in any such fund and amounts available to be eraWH 
under any letter of credit, insurance contract, surety bond 
or other similar financial undertaking, will not be less than 
the capital reserve requirement. 

Sec. 3. PL 1989, c. 552, §§16 and 17 are 
repealed. 

Emergency clause. In view of the emergency 
cited in the preamble, this Act shall take effect when 
approved. 

Effective August 23, 1989. 

CHAPTER 595 

S.P. 675 - L.D. 1796 

An Act to Ensure Prompt Collection of 
Certain Outpatient Health Care Data 

Be it enacted by the People of the State of Maine 
as follows: 

22 MRSA §394, sub-§2, 'IIC, as amended by PL 
1989, c. 565, §5, is further amended to read: 

1559 

C. A completed uniform hospital discharge data 
set, or comparable information, for each patient 
discharged from the facility after June 30, 1983; 
and for each major ambulatory service listed pur
suant to subsection 11, occurring after January 1, 
t99{ 1990. 

See title page for effective date. 

CHAPTER 596 

S.P. 680 - L.D. 1798 

An Act to Make Supplemental 
Appropriations and Allocations 

for Expenditures of State Government 
and to Change Certain Provisions of the Law 
Necessary to the Proper Operations of State 

Government for the Fiscal Years Ending June 
30, 1990, and June 30, 1991 


