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PUBLIC LAWS, FIRST REGULAR SESSION - 1989

to the intervenor in the applicant’s license proceedings
pursuant to section 1310-S. The applicant releases all control
over this money and does not retain any rights to audit the
spending of these funds once the fee has been deposited in
the Maine Environmental Protection Fund. Any portion of
the fee not disbursed by the department for these purposes
shall be reimbursed to the applicant, together with any inter-
est that may have accrued on that portion. Upon request,
the department shall provide an audit report to the applicant
after all the application and appeal proceedings before the
board have concluded.

Emergency clause. In view of the emergency cited
in the preamble, this Act shall take effect when approved.

Effective March 24, 1989.

CHAPTER 16
S.P. 66 - L.D. 49

An Act to Amend the Maine Banking Code

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 9-B MRSA §1013, sub-§1, 19A and B, as
enacted by PL 1985, c. 642, §5, are repealed and the follow-
ing enacted in their place:

A. Acquisition of control of a Maine financial insti-
tution or any financial institution or financial institu-
tion _holding company controlling, directly or indi-
rectly, a Maine financial institution, by any person or
company;

B. Acquisition of more than 5% of the voting shares
of a Maine financial institution or any financial insti-
tution or financial institution holding company con-
trolling, directly or indirectly, a Maine financial insti-
tution, by a financial institution or financial institu-

» tion holding company; or

Sec, 2. 9-B MRSA §1015, sub-§1, YA, as amend-
ed by PL 1985, c. 642, §7, is repealed and the following
enacted in its place:

A. Acquisition by a person or company of contro] of

a_Maine financial institution or any financial institu-
tion or financial institution holding company control-
ling, directly or indirectly, a Maine financial institu-
tion, or_establishment by a person or company of a
Maine_financial institution or Maine financial insti-
tution holding company;

Sec. 3. 9-B MRSA §10185, sub-§1, 9B, as amend-
ed by PL 1985, c¢. 642, §8, is repealed and the following
enacted in its place:

B. Acquisitions by a financial institution or financial
institution _holding company of interests in a_Maine
financial _institution or any financial institution

CHAPTER 17

or financial institution holding company controlling,
directly or indirectly, a Maine financial institution in
excess of 5% of the voting shares of such financial
institution _or financial institution holding company;

See title page for effective date.

CHAPTER 17
S.P.52-L.D.27

An Act to Revise the Negotiable Checks
and Money Orders Law

Be it enacted by the People of the State of Maine as
follows:

Sec. 1, 32 MRSA §891, sub-§§4 to 6, asrepealed and
replaced by PL 1975, c. 767, §30, are amended to read:

4. Temporary certlﬁcate Any person ﬁlmg the maxi-
mum bond may
issue to a new agent a temporary certificate in a form approved
by the superintendent. Swek The temporary certificate shall
authorize the new agent to act until the superintendent grants a
certificate or refuses saeh the certificate. The principal dealer,
on or before the 15th day of the first month of each calendar
quarter, shall file with the superintendent a statement listing the
names and business addresses, together with such other infor-
mation as the superintendent may require, of new agents ap-
pointed during the previous calendar quarter and pay the appro-
priate fee.

5. Biennial fee, Thereshallbe The superintendent shall
establish, and modify from time to time, a fee of at Jeast $200, but
not to exceed $500, for the biennial certificate payable to the
superintendent and $6 at least $20, but not to exceed $50, for

each agent lxsted fhefem onor fer-any—adémeﬁ-t-befete-pfewded

to the cemﬁcate These fees shall be credlted and used as

provided in Title 9-B, section 214.

6. Renewal of certificate. Each certificate shall expire
on December 31st in even-numbered years. Prior to December
15thin the renewal year there shall be paid to the superintendent
the fee provided in this section, for each certificate to a principal
dealer or agent for the succeeding 2years. The applicant shall file
with the superintendent substantiation of the renewal of con-
tinuance of the bond provided for in this section.

Sec, 2, 32 MRSA §891,.sub-§9 is enacted to read:

9, Definitions. _As used in this chapter, unless the
context otherwise indicates, the following terms have the follow-

A. “Superintendent” means the Superintendent of
Banking.

See title page for effective date.
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