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transmiE these requiremenis te ithe Bureau ef the Rud-
get witheut any revisiens altteratien er ehange.

Sec. 16. 38 MRSA §90=C is enacted to read:

§90-C. Employees

With the advice of the board, the commissioner
may appoint, subject to the Personnel Law, such em-
ployees as may be necessary to carry out the duties
of the board. Any person so employed shall be lo-
cated in the department and under the administrative
and supervisory direction of the commissioner.

Sec. 17. 38 MRSA §92, as enacted by PL 1969, c.
410, §1, is amended to read:

§92. Duration and renewal of licenses

Licenses issued by the pilot commission shall zun
£e¥ 5 years £rem date ef iasue be renewed every 5
vears on or before the expiration date established by
the commissioner.

Effective July 25, 1984,

CHAPTER 759
S.P. 887 - L.D. 2395

AN ACT to Amend the Investment Provisions
and Certain Related Sections of the Maine
Insurance Code.

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 24=-A MRSA §1110, sub-=§1l, B, as amended
by PL 1979, c. 458, §4, is further amended to read:

B. "Institution" includes a corporation, a
joint~stock association amd, a business partner-
ship, a business trust and a trust where a bank
or trust company duly authorized and licensed
therefor is acting ds a corporate trustee, with
or without a co=-trustee, provided that that trust
is controlled by any of the foregoing types of
institutions and that all of the beneficiaries of
that trust are any of the foregoing types of in-
stitutions.
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Sec. 2. 24-A MRSA §1115, sub=§3 1is enacted to
read: '

3. A 1life or health insurer may invest in any
solvent institution organized and existing under the
laws of this State wholly=-owned and controlled by the
insurer or its insurance company affiliates, or both,
and formed for and limited to the purposes of acquir-
ing, holding and managing, exclusively for the insur-
er and its insurance company affiliates, assets which
are authorized under this chapter as eligible invest-
ments for the insurer. Those assets of those insti-
tutions shall be deemed, for all purposes of this
chapter, to be acquired and held directly by the in-
surer, pro rata, in the case of institutions of this
type not wholly=-owned by the insurer; shall be valued
in accordance with the provisions of sections 981 to
984 and other applicable provisions of this Title;
and shall be located pursuant to section 3408. Those
institutions shall be subject to examination by the
superintendent under section 221, subsection 1 and
section 222, subsection 1.

Sec. 3. 24-A MRSA §1131, sub=§1, as repealed and
replaced by PL 1979, c. 458, §l12, is amended to read:

1. An insurer may make loans or investments, not
otherwise eligible, qualified or expressly permitted
under this chapter, in aggregate amount not over 5%
ef £he insurers assets £ a life insurers; and in aAag-
gregate ameunt nekt ever 10% of the insurer's assets
+f @ preperty eo¥ easuaiiy er surety or ether sueh
nentife insuwrer, and not over 1% of those assets as
to any one such loan or investment. None of the in-
vestment limitations contained in this chapter,
qualitative or quantitative or otherwise, shall apply
to loans or investments under this section, provided
that all loans or investments made or acquired here-~
under shall meet the following regquirements.

A. The loan or investment shall fulfill the re-
quirements of section 1103, and otherwise
guazifies qualify as a sound investment.

B. No such loan or investment shall be repre-
sented by:

(1) Any item described in section 902;

(2) Any loan or investment expressly pro=
hibited under section 1136; or

(3) Agent's balances, or amounts advanced
to or owing by agents, except as to. policy
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loans,' mortgage loans and collateral loans
to those agents otherwise authorized under
any provision of this chapter.

C. No loan or investment shei: may cause the in-
surer to exceed the specific diversification re-
quirements enumerated in sections 1105 and 1106.

Effective July 25, 1984.

CHAPTER 760
H.P. 1818 - L.D. 2410

AN ACT to Amend the Air Emission License
Law.

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 38 MRSA §582, sub-§3, as enacted by PL
1969, c. 474, §1, is amended to read:

3. Air pollution. "Air pollution" means the
presence in the outdoor atmosphere of one or more air
contaminants in sufficient guantities and of such
characteristics and duration as to be injurious to
human, plant or animal life or to property, or which
unreasonably interfere with the enjoyment of life and
property throughout the State or throughout such ar-
eas of the State as shall be affected therebys exn-
etudingsy howevers; a1i air eonditiens subjeet £eo £he
reguirements ef empleyer-empleyee eentraetsr; and
state or lteeail iaker iaws and industriat eedes inse-
far as these exneluded air conditions are eenfined e
and enist seiely within the preperty beundaries eof
the persen giving rise e that air eondifien.

Sec. 2. 38 MRSA §584, first paragraph, as
amended by PL 1979, c¢. 541, Pt. A, §272, 1is further
amended to read:

The board shall establish and may amend reason-
able standards, in this chapter called "ambient air
guality standards," within a reasonable air quality
region regulating and limiting the amount and types
of air contaminants which may exist in the ambient
air of such region. Such standards shall be designed
to preserve or enhance the quality of ambient air



