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1. Kinds of projects. Acquire, construct, recon-
struct, renew and replace or provide financing for,
within the corporate 1limits of the municipality,
eligible projects permitted under the United Btates
internat Reverue Eede; Beetizon 163 (b3} as defined in
section 1001, subsection 7, except retail stores, of-
fice space of less than 30,000 square feet and office
space of more than 30,000 square feet in which less
than 1/2 of the employees occupying the square
footage do not represent new jobs; '

A. For the purposes of this subchapter only, a
municipality may undertake or provide for the fi-
nancing of reconstruction of an existing building
project as defined in section 1001, subsection 26
and section 1063, subsection 2, paragraph G.

Emergency clause. In view of the emergency cited
in the preamble, this Act shall take effect when ap~-
proved.

Effective March 14, 1984,

CHAPTER 649
H.P. 1419 - L.D. 1864

AN ACT to Clarify Disposition of Assets
of Maine Self-Insurance Guarantee Association
in the Event of Dissolution.

Emergency preamble. Whereas, Acts of the Legis-
lature do not become effective until 90 days after
adjournment unless enacted as emergencies; and

Whereas, Public Law 1981, chapter 484, created
the Maine Self-Insurance Guarantee Association with-
out specifically providing for disposition of assets
upon dissolution; and

Whereas, the Maine Self-Insurance Guarantee Asso-
ciation has applied for federal tax exempt status un-
der the United States Internal Revenue Code, Section
501 (c) (6), which requires that, upon dissolution of
an organization, its assets be turned over to another
exempt organization; and

Whereas, the Maine Self-Insurance Guarantee Asso-
ciation will incur federal tax liability wupon its
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1982 income unless it obtains exempt status prior to
the deadline for filing tax returns; and

Whereas, reduction of the Maine Self-Insurance
Guarantee Association assets by federal taxation is
not in the best interests of the people of the State;
and

Whereas, in the judgment of the Legislature,
these facts create an emergency within the meaning of
the Constitution of Maine and require the following
legislation as immediately necessary for the preser-
vation of the public peace, health and safety; now,
therefore,

Be it enacted by the People of the State of Maine as
follows:

Sec. 1. 39 MRSA §23-A, sub=§l, as enacted by PL
1981, c. 484, 88, is amended to read:

1. Created. There 1is created a Maine Self-
Insurance Guarantee Association to provide mechanisms
for the payment of covered c¢laims under self-
insurance coverage, to avoid excessive delay in pay-
ment, to avoid financial loss to claimants because of
the insolvency of a self-insurer and to assist in the
detection and prevention of self-insurer
insolvencies. It is declared that the Maine Self-
Insurance Guarantee Association is an instrumentality
of the State, provided that the debts and liabilities
of the association shall not constitute debts and li=-
abilities of the State.

Sec. 2. 39 MRSA §23=-A, sub=-=§l3 is enacted to
read:

13. Disposition of assets upon dissolution. In
the event of dissolution of the association, all as-
sets remaining after provision for satisfaction of
all outstanding <claims shall be distributed to the
Treasurer of State for establishment of a reserve to
satisfy potential claims against the association and,
all such claims being satisfied, for inclusion in the
general assets of the State.

Emergency clause. In view of the emergency cited
in the preamble, this Act shall take effect when ap-
proved.

Effective March 14, 1984.




