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superintendent, shall be performed by public accountants acceptable to the 
superintendent and reports rendered to the superintendent within a reasonable 
period, as determined by the superintendent subsequent to the group self
insurers elected fiscal year. The examinations shall be conducted pursuant to 
generally accepted accounting principles, as they are consistent with precepts 
prescribed by the superintendent, which place sound values on assets and 
liabilities of group self-insurers. Other examinations of the affairs, 
transactions, accounts, records and assets of each group self-insurer and of any 
person as to any matter relevant to the financial affairs of the group self
insurer shall be conducted as often as the superintendent deems advisable. The 
expense of examination of a group self-insurer shall be borne by the person 
examined. 

Effective July 3. 1980 

CHAPTER 659 
H. P. 1909 - L. D. 1976 

AN ACT to Further Define a Cord of Wood. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. 1. 10 MRSA § 2302, sub-§ 1, ~ A, as repealed and replaced by PL 1973, 
c. 91, ~ 1, is repealed and the following enacted in its place: 

A. A standard cord is a unit of measure of wood products 4 feet wide, 4 feet 
high and 8 feet long, or its equivalent, containing 128 cubic feet when the wood is 
ranked and well stowed. Any voids that will accommodate a stick, log or bolt of 
average dimensions to those in that pile shall be deducted from the measured 
volume. 

Sec. 2. 10 MRSA § 2302, sub-§ 1, ~ f A-I and A-2 are enacted to read: 

A-I. A cord when used in connection with sawdust, chips or shavings means 
the volume of material contained in 128 cubic feet at the time of sale. 

A-2. Fuel wood, when sold loose, shall be sold by the cubic foot, unless other 
arrangements .qre made between the buyer and seller. 

Effective July 3. 1980 


