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CHAP. 641 

CHAPTER 640 

PUBLIC LAWS, 1978 

AN ACT to Encourage the Formation of SmaU Business Investment Companies. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. 1. 9-B MRSA § 555, sub-§§ 4 and 5 are enacted to read: 

4. Small business investment companies. The stock of small business 
investment companies licensed under the United States Small Business 
Investment Act of 1958, as amended, and commercially domiciled in Maine and 
doing business primarily in Maine. Not more than 1 % of the deposits of an 
institution shall be invested in the stock of small business investment companies 
and any single institution shall not own more than 10% of the stock of anyone 
small business investment company; and 

5. Maine Capital Corporation. The stock of the Maine Capital Corporation, 
established under Title 10, chapter 108, in an amount not to exceed 1% of the 
deposits of the institution. 

Sec. 2. 36 MRS A § 5202-A is enacted to read: 

§ 5202-A. Small business investment companies exempt 

Corporate small business investment companies, licensed under the United 
States Small Business Investmest Act of 1958, as amended, and commercially 
domiciled in Maine and doing business primarily in Maine, shall be exempt from 
taxation under this Part. 

Effective July 6, 1978 

CHAPTER 641 

AN ACT to Amend the University of Maine Labor Relations Act. 

Be it enacted by the People of the State of Maine, as follows: 

26 MRSA § 1024, sub-§ 1-B, ~ ~ 's A, Band C, as enacted by PL 1977, c. 581, § 5, are 
amended to read: 


