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3142 
CHAP. 663 PUBLIC LAWS, 1975 

$25,000 or more $1,700 plus 10% of excess over $25,000 

The amount of tax imposed for a taxable year containing a change in rate 
requiring a use of 2 of the foregoing tables shall be determined as set forth in 
section 5234. 

Emergency clause. In view of the emergent.:y cited in the preamble, this 
Act shall take effect on April 30, I976. 

Effective April 30, 1976 

CHAPTER 662 

AN ACT Relating to the Right of Rescission Under the 
Truth-in-Lending Act. 

Be it enacted by the People of the State of Maine, as follows: 

g-A MRSA § 7-II7, sub-§ 6 is enacted to read: 

6. An obligor's right of rescission shall expire 3 years after the date of 
consummation of the transaction or upon the sale of the property, which
ever occurs earlier, notwithstanding the fact that the disclosures required 
under this Article or any other material disclosures required under this sec
tion have not been delivered to the obligor. 

Effective July 29, 1976 

CHAPTER 663 

AN ACT Prohibiting the Use of Seine or Gill Nets on a Certain Portion of the 
Union River. 

Be it enacted by the Pe01Jle of the State of Maine, as follows: 

12 MRSA § 4213 is enacted to read: 

§ 4213. Use of seine or gill nets on Union River 

It shall be unlawful, from May 1st to October 31st of each year, for anyone 
to use a seine or gill net in the Union River above a line drawn from Wey
mouth Point in the Town of Surry to the Ellsworth-Trenton town line on 
the east side of the Union River. 

Effective July 29, 1976 


