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§ 1660-C. Meetings of board 

1209 
CHAP. 464 

The ?oard shall meet not less than twice each year at a place, day and hour 
determmed by the board. The board shall meet at such other times and places 
as may be requested by the department. 

§ 1660-D. Disposition of receipts; state department, Hearing Aid Account 

On or before the loth day of each month, the department shall pay into 
the State Treasury all moneys received by the department during the pre
ceding calendar month. The State Treasury shall credit the moneys to the 
State Department of Health and Welfare, Hearing Aid Account, which ac
count is created. All moneys received under this chapter shall constitute a 
permanent fund for carrying on the work of the board and department, and 
for such expenses as may be necessarily incurred from time to time by said 
department in carrying out this chapter. 

§ 1660-E. Penalties 

Violations of any provisions of this chapter or violation of the rules and 
regulations shall be punishable, upon conviction, by a fine of not more than 
$1,000. The department, in conjunction with the board, may seek to enjoin 
violations of any of the provisions of this chapter or any of the provisions of 
the rules and regulations promulgated hereunder by injunction or by any 
other appropriate proceedings. 

§ 1660-F. Severability 

If any section, subsection, part or provision contained in this chapter, or 
any provision of any rule or regulation promulgated hereunder, is found to be 
invalid, such invalidity shall not affect other provisions or applications which 
can be given effect without the invalid provision or application. 

Effective October 1, 1975 

CHAPTER 464 
AN ACT Relating to Deferral Charges under the Maine Consumer Credit 

Code. 

Be it enacted by the People of the State of Maine, as follows: 

g-A MRSA § 2-503, as enacted by PL 1973, c. 762, § I, is repealed and the 
following enacted in place thereof: 

§ 2-503. Deferral charges 

As used in this section and in section 2-510, unless the context otherwise 
indicates, the following terms applying with respect to a precomputed con
sumer credit transaction shall have the following meanings: 

1. Computational period. "Computational period" means the interval be
tween scheduled due dates of instalments under the transaction if the inter
vals are substantially equal, or if the intervals are not substantially equal, 
one month if the small.est interval between the scheduled due dates of in
stalments under the transaction is one month or more, and otherwise one 
week. 
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2. Deferral. "Deferral" means a postponement of the scheduled due date 
of an instalment as originally scheduled or as previously deferred. 

3. Deferral period. "Deferral period" means a period in which no instal
ment is scheduled to be paid by reason of a deferral. 

4. Interval. The "interval" between specified dates means the interval 
between them including one or the other but not both of them; if the interval 
between the date of a transaction and the due date of the first scheduled in
stalment does not exceed one month by more than 15 days when the compu
tational period is one month, or does not exceed II days when the computa
tional period is one week, the interval may be considered by the creditor as 
one computational period. 

5. Periodic balance. "Periodic balance" means the amount scheduled to 
be outstanding on the last day of a computational period before deducting the 
instalment, if any, scheduled to be paid on that day. 

6. Standard deferral. "Standard deferral" means a deferral with respect 
to a transaction made as of the due date of an instalment as scheduled before 
the deferral by which the due dates of that instalment and all subsequent 
instalments as scheduled before the deferral are deferred for a period equal to 
the deferral period. A standard deferral may be for one or more full com
putational periods or a portion of one computational period or a combination 
of any of these. 

7. Sum of the balances method. "Sum of the balances method," also 
known as the "Rule of 78," means a method employed with respect to a 
transaction to determine the portion of the finance charge attributable to a 
period of time before the scheduled due date of the final instalment of the 
transaction. The amount so attributable is determined by multiplying the 
finance charge by a fraction, the numerator of which is the sum of the 
periodic balances included within the period and the denominator of which is 
the sum of all periodic balances under the transaction. According to the sum 
of the balances method, the portion of the finance charge attributable to a 
specified computational period is the difference between the portions of the 
finance charge attributable to the period of time including and excluding, 
respectively, the computational period, both determined according to the sum 
of the balances method. 

8. Transaction. "Transaction" means a precomputed consumer credit 
transaction, unless the context otherwise requires. 

g. Agreement to a deferral. Before or after default in payment of a sched
uled instalment of a transaction, the parties to the transaction may agree in 
writing to a deferral of all or part of one or more unpaid instalments and the 
creditor may make at the time of deferral and receive at that time or at any 
time thereafter a deferral charge not exceeding that provided in this section. 

10. Standard deferral. A standard deferral may be made with respect to 
a transaction as of the due date, as originally scheduled or as deferred pur
suant to a standard deferral, of an instalment with respect to which no de
linquency charge, section 2-502, has been made or, if made, is deducted from 
the deferral charge computed according to this subsection. The deferral 
charge for a standard deferral may equal but not exceed tIre portion of the 
finance charge attributable to the computational period immediately preced-
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ing the due date of the earliest maturing instalment deferred as determined 
according to the sum of the balances method multiplied by the whole or frac
tional number of computational periods in the deferral period, counting each 
day as l/3oth of a month without regard to differences in lengths of months 
when the computational period is one month or as l/7th of a week when the 
computational period is one week. A deferral charge computed according to 
this subsection is earned pro rata during the deferral period and is fully 
earned on the last day of the deferral period. 

II. Deferral charge other than a standard deferral charge. With respect 
to a transaction as to which a creditor elects not to make and does not make 
a standard deferral or a deferral charge for a standard deferral, a deferral 
charge computed according to this subsection may be made as of the due 
date, as scheduled originally or as deferred pursuant to either subsection 10 
or this subsection, of an instalment with respect to which no delinquency 
charge, section 2-502, has been made or, if made, is deducted from the de
ferral charge computed according to this subsection. A deferral charge pur
suant to this subsection may equal but not exceed the rate of finance charge 
required to be disclosed to the consumer pursuant to law applied to each 
amount deferred for the period for which it is deferred computed without 
regard to differences in lengths of months, but proportionately for a part of 
a month, counting each day as l/3oth of a month or as 1/7 of a week. A 
deferral charge computed according to this subsection is earned pro rata with 
respect to each amount deferred during the period for which it is deferred. 

12. Additional charges. In addition to the deferral charge permitted by 
this section, a creditor may make and receive appropriate additional charges, 
section 2-501, and any amount of these charges which is not paid may be 
added to the deferral charge computed according to subsection 10 or to the 
amount deferred for the purpose of computing the deferral charge computed 
according to subsection I I. 

13. Unilateral grant of deferral by creditor. The parties may agree in 
writing at the time of a transaction that, if an instalment is not paid within 
10 days after its due date, the creditor may unilaterally grant a deferral and 
make charges as provided in this section. A deferral charge may not be made 
for a period after the date that the creditor elects to accelerate the maturity 
of the transaction. 

Effective October 1, 1975 

CHAPTER 465 

AN ACT Relating to Agricultural Fairs. 

Emergency preamble. vVhereas, Acts of the Legislature do not become 
effective until 90 days after adjournment, unless enacted as emergencies; and 

Whereas, the Commissioner of Agriculture is required by this legislation 
to license agricultural fairs; and 

Whereas, if this legislation is to cover agricultural fairs which will be 
held during the spring, summer and fall of this year, these fairs must be 
licensed as soon as possible so that plans for these fairs can be made; and 




