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Emergency clause. In view of the emergency cited in the preamble, this 
Act shall take effect, 'when approved. 

Effective July 5, 1973 

CHAPTER 623 

AN ACT Authorizing the State Housing Authority to Establish Capital 
Reserve Funds. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. 1. R. S., T. 30, § 476r, sub-§ 2, repealed and replaced. Subsection 2 
of section 476r of Title 30 of the Revised Statutes, as enacted by section r8 
of chapter 470 of the pUblic laws of I969, is repealed and the following en
acted in place thereof: 

2. Capital Reserve Funds. The state authority may establish and main
tain one or more special funds called "Capital Reserve Funds" which shall 
consist of: 

A. All moneys appropriated by the State for inclusion therein; 

B. All proceeds of the sale of bonds, required to be deposited therein by 
the terms of the resolution authorizing the sale of said bonds; 

C. All other moneys available to the state authority which it determines 
to utilize for this purpose. 

All moneys held in any Capital Reserve Fund shall be used only to retire 
those bonds of the state authority issued to purchase mortgage loans or notes 
under the resolution establishing such Capital Reserve Fund, or to maintain 
such Capital Reserve Fund at an amount equal to the minimum reserve 
established by the state authority. Any proceeds beyond the amount neces
sary to this function may be used to replace matured mortgage loans or notes 
or to purchase mortgage loans or notes or to pay any and all expenses of 
the state authority up to Yz of .1% of the bond value outstanding each year 
under the resolution creating such Capital Reserve Fund. The minimum 
amount of any Capital Reserve Fund shall be the minimum amount of money 
sufficient to meet the maximum payment required in the succeeding calendar 
year for payment of principal and interest falling due on all bonds outstand
ing under the resolution creating such Capital 'Reserve Fund and retiring 
all other such bonds required by the terms of such resolution to be retired, 
such amounts being hereafter referred to as the required "minimum reserve". 

Sec. 2. R. S., T. 30, § 476r, sub-§ 3, additional. Section 476r of Title 30 
of the Revised Statutes, as enacted by section I8 o.f chapter 470 of the public 
laws of I96g, is amended by adding a new subsection 3 to read as follows: 

3. Required minimum reserve. Notwithstanding any other provision con
tained in this subchapter, no bonds shall be issued by the state authority un
less there is in the Housing or Capital Reserve Fund which will secure such 
bonds the required minimum reserve for all such bonds issued and to be 
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issued which will be secured by such Housing or Capital Reserve Funds, 
provided that nothing shall preclude the state authority from satisfying the 
foregoing requirement by depositing so much of the proceeds of the bonds 
being issued, upon their issuance as is needed for the fund to achieve the re
quired minimum reserve. 

Sec. 3. R. S., T. 30, § 4761, amended. The last 2 paragraphs of section 
4761 of Title 30 of the Revised Statutes, as enacted by section 18 of chapter 
470 of the public laws of 1969 are amended to read as follows: 

In order to assure the maintenance of the required minimum reserve in 
the Housing" Reserve Fund and in any Capital Reserve Fund, there shall be 
annually appropriated and paid to the state authority for deposit deposits in 
said ftt.tt.4 funds, such sum, if any, as shall be certified by the director of the 
state authority to the Governor as necessary to restore ~ any such fund 
to an amount equal to the required ll,linimum reserve. The director shall an
nually, on or before December 1st, make and deliver to the Governor his 
certificate stating the sum, if any, required to restore ~ any such fund to 
the amount aforesaid, and the sum or sums so certified shall be appropriated 
and paid to the state authority during the then current state fiscal year. 

For purposes of valuation of ~ any such fund, securities acquired as an 
investment for ~ any such fund shall be valued at par, actual cost to the 
state authority or market value, whichever value is less. 

Effective October 3, 1973 

CHAPTER 624 

AN ACT Relating to Family Planning Services. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. R. S., T. 22, c. 406, additional. Title 22 of the Revised Statu tes is 
amended by adding a new chapter 406 to read as follows: 

CHAPTER 406 

FAMILY PLANNING SERVICES 

§ 1901. Legislative intent 

The Legislature finds that family planning services are not sufficiently 
available as a practical matter to many persons in this State; that unwanted 
conception may place severe medical, emotional, social and economic burdens 
on the family unit and that it is desirable that inhibitions and restrictions to 
the delivery of family planning services be red'uced so that all persons desiring 
and needing such services shall have ready and practicable access thereto in 
appropriate settings sensitive to their needs and beliefs. The Legislature 
therefore declares that it is consistent with public policy to make available 
comprehensive medical knowledge, assistance and services relating to family 
planning. 

§ 1902. Definitions 


