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CHAP. 206 PUBLIC LAWS, 1973 

CHAPTER 204 

AN ACT Defining Wholesale Life Insurance under Insurance Laws. 

Be it enacted by the Peo.ple of the State of Maine, as follows: 

R. S., T. 24-A, § 2540, amended. The first sentence of section 2540 of Title 
24-A of the Revised Statutes, as enacted by section 1 of chapter 132 of the 
public laws of 19~, is amended to read as follows: 

"Wholesale life insurance" is that plan of life insurance, other than salary 
savings life insurance or pension trust insurance and annuities, under which 
individual policies are issued to the employees of any employer arid where 
such policies are issued on the lives of not less tlian '* 3 employees at date of 
issue. 

Effective October 3, 1973 

CHAPTER 205 

AN ACT Defining Health Insurance on a Franchise Plan. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., T. 24-A, § 2740, sub-§ I, ~ A, amended. Paragraph A of subsection 
1 of section 2740 of Title 24-A of the Revised Statutes, as enacted by section 
1 of chapter 132 of the public laws of 19~, is amended to read as follows: 

A. ~ Three or more employees of any corporation, copartnership, or 
individual employer or any governmental corporation, agency or depart­
ment thereof; or 

Effective October 3, 1973 

CHAPTER 206 

AN ACT Relating to School Statistics. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., T. 20, § 967, amended. Section 967 of Title 20 of the Revised Stat­
utes, as amended, is further amended by adding a new paragraph at the end 
to read as follows: 

Any school committee or board of directors which accepts federal funds 
shall pay the cost of necessary audits of the programs supported by such 
funds, under such guidelines as may be prescribed by the commissioner in 
accordance with any requirements which may be imposed by the Federal 


