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AN ACT Clarifying Duties of Treasurer of State Relating to Securities. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. R. S., T. 5, § 138, amended. The first sentence of section 138 of 
Title 5 of the Revised Statutes is amended t~ read as follows: 

The Treasurer of State, with the approval of the Commissioner of Finance 
and Administration, the Bank Commissioner and the Attorney General, shall 
invest all permanent funds held in trust by the State ffi. #te ~ esligatieRS 
6f #te URitecl ~ 6f AmeFiea; #te ~ 6f ~, ~ Hal'aflsHiFe, ¥eT
~, MassaeRl1setts, ~~, ~~, ~ ~ tMTcl PeRRs)l
~ ttR4 #te ~ 6f #te severet eel1Rties, et#es tMTcl ~ ffi #te se. eFB:1 
~es ~-~ wfl,.i.efl. frYe #te ~ ~ esligB:tieR 6f ~ eel1l'1ties, 
et#es tMTcl tev. fiS; 6¥ flTB:oJ' ~ 6¥ cleflesit #te SftflTe ftoS flFeyiclecl ffi. seetie1'l: 
~ in such securities as are legal investments for savings banks under Title 9. 

Sec. 2. R. S., T. 5, § 138, amended. The 3rd paragraph of section 138 of 
Title 5 of the Revised Statutes is amended to read as follows: 

The Treasurer of State, with the approval of the Commissioner of Finance 
and Administration, the Bank Commissioner and the Attorney General, shall 
have the power to enter into contracts or agreements approved by the Gover
nor and Council with any national bank, trust company or safe deposit com
pany located in New England or New York City for custodial care and 
servicing of the negetiB:sle securities belonging to the permanent trust funds 
of this State. Such services shall consist of the safekeeping of said l'IegetiB:sle 
securities in vaults of the bank or safe deposit company, flFeflB:Fatien 6f ~-
1*ffiS ~ eelleetiel'l, t.fte ~ collection of 5-11eit eel1flel'lS interest and divi
dends, periodical checks of the portfolio deposited for safekeeping to deter
mine all calls for redemption, in whole or in part, of any bonds owned by 
such funds, and any other fiscal service which is normally covered in a cus
todial contract or agreement. 

Sec. 3. R. S., T. 5, § 138, amended. The last paragraph of section 138 of 
Title 5 of the Revised Statutes is repealed as follows: 

AJ+ eeRtFB:ets tMTcl B:gFeel'ael'lts enteFecl ~ setweel'l t.fte TFeas~4FeF 6f ~ 
tMTcl t.fte el1stecliB:1'I ~ tMTcl 5tt.fe cleflesit eel'l1flB:nies ~ t.fte safelcee)'lil'lg 6¥ 

ellsteclial etH"e 6f t.fte 1l:egetiB:sle seel1Fities 6f t.fte fleFmal'leRt ~ ~ 6f t.fte 
~ ~ fl.a.¥e t.fte B:flflFeva-l- 6f #te GeveFfwF tMTcl t.fte ~ett-ti¥e Cetll'leil. 

Sec. 4. R. S., T. 5, § 139, amended. The first paragraph of section 139 of 
Title 5 of the Revised Statutes is amended to read as follows: 

The Treasurer of State, with the approval of the Commissioner of Finance 
and Administration, the Bank Commissioner and the Commissioner of Edu
cation, shall invest and reinvest the principal of all funds derived or that 
may be derived from the sale and lease of lands reserved for public uses in 
accordance with the laws of the State governing the investment of funds of 
savings banks, as enumerated in Title 9 seetiens ~ .f.8 €ies tHTcl seetieR 8ej, 
sl1sseetiel'l +. ' 
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Sec. 5. R. S., T. 5, § 139, amended. The 2nd paragraph of section 139 of 
Title 5 of the Revised Statutes is amended to read as follows:, 

The Treasurer of State, with the approval of the Commissioner of Finance 
and Administration, the Bank Commissioner and the Commissioner of Edu
cation, shall have the power to enter into a contract or agreement approved 
by the Governor and Council with any national bank, trust company or safe 
deposit company located in New England or New York City for custodial 
care and servicing of the l'Iegstiable securities belonging to any trust fund 
created from funds derived or that may be derived from the sale and lease 
of lands reserved for public uses. Such services shall consist of the safekeep
ing of said l'Iegstiable securities in the vaults of the bank or safe deposit 
company, ]3t'e]3at'atisl'I ~ eSI1]3Sl'IS ~ eslleetisft, t+te ~ collection of ~ 
eSI1]3Sl'IS interest and dividends, periodical checks of the portfolio deposited 
for safekeeping to determine all calls for redemption, in whole or in part, of 
any bonds owned by such funds, and any other fiscal service which is normally 
covered in a custodial contract or agreement. 

Sec. 6. R. S., T. 5, § 139, amended. The last paragraph of section 139 of 
Title. 5 of the Revised Statutes is repealed as follows: 

A+l, eSfttfaets Mtd, ~fHoeflt.s efttefed ffi46 bet ... eeft t+te TfeaSl1fet' ~ ~ 
Mtd, el1stsdial'l ~ Mtd, ~ de]3ssit eSffi'(980l'lies seleeted ~ t+te sa+elEee]3il'lg 
et' el1stsdial .~ ~ t+te ttegodable seel1fities fefened t@ itt tfH.s seetisl1 ~ 
fift¥e t+te a~]3t'sval ~ t+te Gs .. effWf Mtd, t+te .:gneel1tive CSl1l'1eil. 

Sec. 7. R. S., T. 5, §§ 140 - 141, repealed. Sections 140 and 141 of Title 5 
of the Revised Statutes are repealed as follows: 

+ft.e Tt'eaSttt'ef ~ ~ Mtd, t+te ~ ~l'Itfsllet' Me atttl,sfi!!ed -H; ~, 
itt ~ et' ftt+l., t'estst'fitisl'I ~ ~ s11stail'le4 €ffi iR'l]381:tnde4 ~ ae(:,Ol1l'1ts 
~ t+te "Pet'ffial'lel'lt ~ ~", ~ ~ aT, ailable ~ 8ft1.e ~ ~ 
~ ~ ~ ~ ~ itt ~ affiSttl'lt Mtd, t@ e&ffi s]3eeifie ~ ~ itt 
ftft affisttl'lt ~ t@ t+te ea]3ital ~ ~ ~ s]3eeffie ~, Mtd, ~ ~ 
~ et' seettfities fl.d.4 itt ftftJ' ~ fttft4 ~ .j,e ~€4 8ft ~ e+ ftftJ' 
~ ~ ftt.fl.4 enee]3til'lg ~ wfl.ett, ftoS Mtd, if f:l: es1'I'1R'lSl'I ~ is efeated. 

+ft.e Tt'eaSttfet' ~ ~ Mtd, t+te ~ CSHtfsllef f:l:f@ al1Hlst'i!!ed -H; set ~ 
f:l:ft aeemmt "&esct're t\gail'lst Fl1tttt'e Lssses" ~ ~ ~ Mtd, itt ~ 
8;1'I'1S11l'1t ftoS is 8;'failablc ~ ~ ~ €ffi SfH.e ~ ~ ~ ~ e&ffi 
s]3ceifie ~ fl;#e.y ftt+l. festsfatisl'I ~ iffi]30ttnded ~ aeCSl1l'1ts ~ tmi4 
ea]3ital ~, Mtd, ~ ea]3ital ~ ~ ftftJ' ~ ~ .j,e tffie4 itt sCttiHg ttt' 
sttefl. f:l:ft aeesl1Ht ~ e:-H;" ~ ~ e](eC]3tiHg ~, wfl.ett, ftoS f:l:1'l4 if f:l: CSffift1Sfi 
~ is cfcatcd. 

Sec. 8. R. S., T. 5, § 148, amended. The first sentence of section 148 of 
Title 5 of the Revised Statutes, as amended by section 3 of chapter 202 of the 
public laws of 1969, is further amended to read as follows: 
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The Treasurer of State, in the presence of the Commissioner of Finance and 
Administration, or such agent as he may designate, and the State Auditor, is 
authorized and empowered to cremate any state bonds and coupons which 
have matured and been paid, and have been held by the Treasurer of State 
for a period of at least '5 2 years after the date of maturity. 

Sec. g. R. S., T. 5, § 1723, repealed and replaced. Section 1723 of Title 5 
of the Revised Statutes, as enacted by section 2 of chapter 514 of the public 
laws of 1965, is repealed and the following enacted in place thereof: 

§ 1723. Deposits 

Any ,excess funds may be invested as provided in section 135. 

Effective September 23, 1971 

Chapter 182 

AN ACT Relating to the Sale of Alcoholic Beverages at International 
Air Terminals. 

Emergency preamble. Whereas, Acts of the Legislature do not become 
effective until 90 days after adjournment unless enacted as emergencies; and 

Whereas, the State of Maine is actively engaged in the tourist business; 
and 

\iVhereas, a significant proportion of the tourist trade occurs during the 
months of May through October; and 

Whereas, in order to enhance the services rendered to tourists and to pro
vide substantial revenue to the State of Maine; and 

\iVhereas, in the judgment of the Legislature, these facts create an emer
gency within the meaning of the Constitution of Maine and require the 
following legislation as immediately necessary for the preservation of. the 
puhlic peace, health and safety; now, therefore, 

Be it enacted by the People of the State of Maine, as follows: 

R. S., T. 28, § 803-A, additional. Title 28 of the Revised Statutes IS 

amended by adding a new section 803-A to read as follows: 

§ 803-A. International passengers in transit 

Licenses for the sale of spirituous and vinous liquor and malt liquor to be 
consumed on the premises may be issued to operators of international air 
terminals or their agent or concessionaire on payment of the fee as provided 
for a Class A restaurant. 

Such license granted shall authorize the licensee to sell spirituous and 
vinous liquors and malt liquor to passengers of any airline, provided such 


