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Chapter 181

AN ACT Clarifying Duties of Treasurer of State Relating to Securities.

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S., T. 5, § 138, amended. The’ first sentence of section 138 of
Title 5 of the Revised Statutes is amended to read as follows:

The Treasurer of State, with the approval of the Commissioner of Finance
and Administration, the Bank Commissioner and the Attorney General, shall
invest all permanent funds held in trust by the State ir the legad e-b-l-x-g&-t—te—ne
of the United States of Ameriens; the States of Meine, New

ment, Messaehusetts, Rbrode Island, Conneetient, New York and
%&Héﬂ?eb@ﬁéﬁ@f%h@%é&&ﬁﬁé& efaesa-ﬁétew&smthese*eﬁa%
s%aéee&bev‘eﬁ&meéwhfeh&fefhedﬁe&kgﬂebhg&&eﬁe%sméeeﬂﬁﬁes
eities end towns; of mey invest or depesit the same as provided in seetion
#3% in such securities as are legal investments for savings banks under Title g.

i

Sec. 2. R. S, T. 5, § 138, amended. The 3rd paragraph of section 138 of
Title 5 of the Revlsed Statutes is amended to read as follows:

The Treasurer of State, with the approval of the Commissioner of Finance
and Administration, the Bank Commissioner and the Attorney General, shall
have the power to enter into contracts or agreements approved by the Gover-
nor and Council with any national bank, trust company or safe deposit com-
pany located in New England or New York City for custodial care and
servicing of the ﬁeget-i-a-b-l-e securities belongmg to the permanent trust funds
of this State. Such services shall consist of the safekeeping of said regetiable
securities in vaults of the bank or safe deposit company, preparation “of cou-
pons for eoHeetion, the setusl collection of sweh eeupens interest and divi-
dends, periodical checks of the portfolio dep051ted for safekeeping to deter-
mine all calls for redemption, in whole or in part, of any bonds owned by
such funds, and any other fiscal service which is normally covered in a cus-
todial contract or agreement.

Sec. 3. R. S., T. 5, § 138, amended. The last paragraph of section 138 of
Title § of the Revised Statutes is repealed as follows:

%ee&&&e%s&&é&gﬁeemeﬁ%seﬁ%eﬁeémfebe%weeﬁfhe%e&swe%&&te
and the eustodien banks end safe deposit eompanies for the
eﬂet@éﬁ%eﬁeeffhenege&&bksee&ﬁbwee%fhepem&ﬁeﬁ%&aﬁé&&dee%&e
State shat have the epprovel of the Gewvernor and the Ioxeeutive Couned.

Sec. 4. R. S, T. s, § 139, amended. " The first paragraph of section 139 of
Title 5 of the Revised Statutes is amended to read as follows:

The Treasurer of State, with the approval of the Commissioner of Finance
and Administration, the Bank Commissioner and the Commissioner of Edu-
cation, shall invest and reinvest the principal of all funds derived or that
may be derived from the sale and lease of lands reserved for public uses in
accordance with the laws of the State governing the investment of funds of
savings banks, as enumerated in Title 9 sections 59% to 6o6 and seetion 663
subseetien +.
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Sec. 5. R. S, T. 5, § 139, amended. The 2nd paragraph of section 139 of
Title 5 of the Revised Statutes is amended to read as follows:,

The Treasurer of State, with the approval of the Commissioner of Finance
and Administration, the Bank Commissioner and the Commissioner of Edu-
cation, shall have the power to enter into a contract or agreement approved
by the Governor and Council with any national bank, trust company or safe
deposit company located in New England or New York City for custodial
care and servicing of the segetieble securities belonging to any trust fund
created from funds derived or that may be derived from the sale and lease
of lands reserved for public uses. Such services shall consist of the safekeep-
ing of said megetieble securities in the vaults of the bank or safe deposit
company, preparation of coupons for eoleetion, the aetuat collection of sueh
eoupens interest and dividends, periodical checks of the portfolio deposited
for safekeeping to determine all calls for redemption, in whole or in part, of
any hbonds owned by such funds, and any other fiscal service which is normally
covered in a custodial contract or agreement.

Sec. 6. R, S, T. 5, § 139, amended. The last paragraph of section 139 of
Title 5 of the Revised Statutes is repealed as follows:

Al contracts and epreements entered into between the Treasurer of State
end enstodian banks end cefe deposit companies selected for the safekeeping
of eustodiat eare of the negotinble seeurities referred to in this seetion shal
have the epprovel of the Governor and the Ewxecutive Counedt.

Sec. 7. R. S, T. 5, §§ 140- 141, repealed. Sections 140 and 141 of Title 5
of the Revised Statutes are repealed as follows:

§ 0. Resteration ef permenent trust funds

Fhe Freasurer of State end the Stete Controller are autherized to epply,
n partial or full, feséef&&eﬁefbesessae%&meéeﬁﬁﬁpe&ﬁéeéb&ﬁk&eeem
eéfhe“-llepm&ﬁeﬁ-t%&s%-llaﬁde , from profits eveilable from gele of capital
m&eeﬁe&éﬁ&sﬁ@&&é&m&aeh&meaﬂ%&ﬂé%ee&ehspe&ﬁe&&ﬁeﬁb‘m
an amount equsl to the eepital gains of eneh speeithe trust, end e
gains oF geeurities held i eny teust fund shall be applied on losses of any
other trust fund execepting enbyr when, a9 end ¥ & commeon fund is eresnted,

§ 5. ‘Resesve egeinst future losses” eceount

Fhe Treasurer of State and the State Controller are authorized to set up
m&&eeeuﬁ“&esgﬁ‘eérg&mﬁ%%e&seeﬁ”éefe&ehﬁ&%&ﬂéms&eh

Sec. 8. R. 8, T. 5, § 148, amended. The first sentence of section 148 of
Title 5 of the Revised Statutes, as amended by section 3 of chapter 202 of the
public laws of 1969, is further amended to read as follows:
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The Treasurer of State, in the presence of the Commissioner of Finance and
Administration, or such agent as he may designate, and the State Auditor, is
authorized and empowered to cremate any state bonds and coupons which
have matured and been paid, and have been held by the Treasurer of State
for a period of at least § 2 years after the date of maturity.

Sec. 9. R. S, T. 5, § 1723, repealed and replaced. Section 1723 of Title g
of the Revised Statutes, as enacted by section 2 of chapter 514 of the public
laws of 19635, is repealed and the following enacted in place thereof:

§ 1723. Deposits
Any excess funds may be invested as provided in section 133.

Effective September 28, 1971

Chapter 182

AN ACT Relating to the Sale of Alcoholic Beverages at International
Air Terminals.

Emergency preamble. Whereas, Acts of the Legislature do not become
effective until go ‘days after adjournment unless enacted as emergencies; and

‘Whereas, the State of Maine is actively engaged in the tourist business;
and

Whereas, a significant proportion of the tourist trade occurs during the
months of May through October; and

Whereas, in order to enhance the services rendered to tourists and to pro-
vide substantial revenue to the State of Maine; and

Whereas, in the judgment of the Legislature, these facts create an emer-
gency within the meaning of the Constitution of Maine and require the
following legislation as immediately necessary for the preservation of. the
public peace, health and safety; now, therefore,

Be it enacted by the People of the State of Maine, as follows:

R. S, T. 28, § 803-A, additional. Title 28 of the Revised Statutes is
amended by adding a new section 803-A to read as follows:

§ 803-A. International passengers in transit

Licenses for the sale of spirituous and vinous liquor and malt liquor to be
consumed on the premises may be issued to operators of international air
terminals or their agent or concessionaire on payment of the fee as provided
for a Class A restaurant.

Such license granted shall authorize the licensee to sell spirituous and
vinous liquors and malt liquor to passengers of any airline, provided such



