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2028 LOANS TO PRIVATE COLLEGES
CHAP. 26 RESOLVES, 1969

Chapter 25

RESOLVE, Authorizing Forest Commissioner to Exchange Land in T2 R6
(Big Squaw) BKP EKR, Piscataquis County.

Forest Commissioner to exchange land. Resolved: That the Forest Com-
missioner is authorized to convey a parcel of land of approximately g6o acres,
being all of the public lot in T2 R6 (Big Squaw) BKP EKR, Piscataquis
County, in an exchange for a parcel of land of equal value, of not less than
960 acres in the said Tz R6 BKP EKR, Piscataquis County, owned by Scott
Paper Company.

Effective October 1, 1969

Chapter 26

RESOLVE, Proposing an Amendment to the Constitution Pledging Credit
of State and Providing for the Issuance of Bonds Not Exceeding, at Any
One Time Issued and Outstanding, Twenty-five Million Dollars for Loans
to Private Colleges for Construction and Expansion of Facilities.

Constitutional amendment. Resolved: Two-thirds of each Branch of the
Legislature concurring, that the following amendment to the Constitution of
this State be proposed:

Constitution, Article IX, Section 14, amended. The first sentence of Sec-
tion 14 of Article IX of the Constitution, as amended, is further amended to
read as follows:

The credit of the State shall not be directly or indirectly loaned in any case,
except as provided in sections 14-A end, 14-B and 14-C.

Constitution, Article IX, Section 14-C, additional. Article IX of the Con-
stitution is amended by adding a new section 14-C, to read as follows:

Section 14-C. Credit of State for construction and expansion loans to
private colleges. For the purpose of fostering, encouraging and assisting the
development of educational opportunities for this and future generations of
youth, the Legislature, by proper enactment, may authorize the credit of the
State to be loaned to secure funds for construction and expansion of the
facilities of private colleges located within the State. Funds shall be obtained
by the issuance of state bonds, when authorized by the Governor and Council,
but the amount of bonds issued and outstanding shall not at any one time
exceed in the aggregate $25,000,000, Funds loaned shall be on such terms
and conditions as the Legislature shall authorize.

Form of question and date when amendments shall be voted upon. Re-
solved: That the aldermen of cities, the selectmen of towns and the assessors
of the several plantations of this State are empowered and directed to notify

" the inhabitants of their respective cities, towns and plantations to meet in the
manner prescribed by law for calling and holding biennial meetings of said
inhabitants for the election of Senators and Representatives at the next
general election in the month of November or special state-wide election on
the Tuesday following the first Monday of November following the passage



