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21
PUBLIC LAWS, 1969 CHAP. 532

Chapter 532

AN ACT Increasing Interest Rates on Maine School Building
Authority Bonds.

Emergency preamble. Whereas, Acts of the Legislature do not become
effective until go days after adjournment unless enacted as emergencies; and

Whereas, to construct, acquire, alter or improve public school buildings is
of utmost importance to the people of the State of Maine; and

Whereas, the following legislation is vitally necessary to permit the Maine
School Building Authority to continue the beneficial purposes for which the
authority was created in order to insure the general diffusion of the advan-
tages of education ; and

Whereas, in the judgment of the Legislature these facts create an emer-
gency within the meaning of the Constitution of Maine and require the fol-
lowing legislation as immediately necessary for the preservation of the public
peace, health and safety; now, therefore,

Be it enacted by the People of the State of Maine, as follows:

Sec. 1. R. S, T. 20, § 3508, amended. The 3rd sentence of section 3508
of Title 20 of the Revised Statutes, as amended by section 2 of chapter 483
of the public laws of 1969, is further amended to read as follows:

The bonds of each issue shall be dated, and shall bear interest at such rate
or rates, ot execedinrg #06 per year and shall mature at such time or times
not exceeding 40 years from their date or dates, as may be determined by the
authority and may be made redeemable before maturity, at the option of the
authority, at such price or prices and under such terms and conditions as may
be fixed by the authority prior to the issuance of the bonds.

Sec. 2. R. S., T. 20, § 3508, amended. The last sentence of the first para-
graph of section 3508 of Title 20 of the Revised Statutes, as amended by sec-
tion 3 of chapter 483 of the public laws of 1969, is further amended to read as
follows:

The authority may sell such bonds in such manner, either at public or at
private sale and for such price as it may determine to De for the best interests
of the authority but ne sueh sele shell be made at & price s low as to require
fhe?aymeﬁeéﬁeﬁes%enfhemeﬂeyfeeeweéfh&e&fﬁmefem&nf%
per yeer, compated with relation te the abselute maturiy of the bends in ae-
eordanece with standerd tables of bend welues: exeluding from sueh computa-
son the ameount of any premitm 0 be paird on redemption of any bends pries
6 mBbREy.

Emergency clause. In view of the emergency cited in the preamble, this
Act shall take effect when approved.

Effective January 21, 1970



