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CHAP. 30 
DEVELOPMENT CREDIT CORPORATION 

PRIVATE AND SPECIAL, 1967 

or any part of any existing statute, and all the rights and duties herein men­
tioned shall be exercised and performed in accordance with all the applicable 
provisions of the Revised Statutes of 1964, Title 35, Part I, and all Acts amenda­
tory thereof and additional thereto. 

Sec. 18. Costs and expenses of taking directed by court. All costs and 
expenses of the taking of the property of the New Sharon Water Company 
arising under the provisions of this Act shall be paid and borne as directed by 
the court in the final decree provided in section II. 

Sec. 19. Emergency clause; referendum; certificate to Secretary of State. 
In view of the emergency cited in the preamble, this Act shall take effect when 
approved, only for the purpose of permitting its submission to the legal voters 
of the Town of New Sharon at any regular meeting, or at any special meetings 
called and held for the purpose not later than January I, 1968. Such special 
meetings shall be called, advertised and .conclucted according to law relating to 
municipal elections; provided, ho,vever, that the registrar of voters shall not be 
required to prepare for posting nor the town clerk to post a new list of voters. 
The registrar of voters shall be in session the 3 secular days next preceding such 
meeting. The subject matter of this Act shall be reduced to the following' ques­
tion: "Shall the Act to Incorporate the New Sharon 'Water District, passed by 
the I03rd Legislature, be accepted?" The voters shall indicate in the usual 
manner their opinion of the same. 

This Act shall take effect for all the purposes thereof immediately upon its 
acceptance by a majority of the legal voters voting at said meeting; provided 
that the total number of votes cast for and against the acceptance of this Act at 
said meeting equals or exceeds 20% of the total vote for all candidates for Gov­
ernor in said town at the next previous gubernatorial election, but failure of 
approval by the necessary percentage of voters at any such meeting shall not 
prevent a subsequent meeting or meetings to be held for said purpose within the 
time limitation of section 18 hereof. 

The result of the vote in said New Sharon District shall be declared by the 
municipal officers of the Town of New Sharon and due certificate thereof shall be 
filed by the clerk of said town with the Secretary of State. 

Sec. 20. Certain sections inoperative on failure to acquire New Sharon Water 
Company plant. If said water district shall fail to acquire before July I, 1968, 
by purchase or by right of eminent domain as in this Act provided, the plant, 
property, franchises, rights and privileges owned by the New Sharon Water 
Company and used or usable in supplying water to the Town of New Sharon, 
then this Act shall be inoperative, null and void. 

Effectlye March 16. 1967 

Chapter 30 

AN ACT Amending the Charter of Development Credit Corporation of Maine. 

Be it enacted by the Pe01JZe of the State of NJ aine, as follows: 

Sec. I. P. & S. L., 1949, c. 104, § 3, sub-§ VI, amended. Subsection VI of 
section 3 of chapter 104 of the private and special laws of 1949, as enacted by 



TRUSTEES OF EPISCOPAL DIOCESE 

PRIVATE AND SPECIAL, 1967 

923 

CHAP. 31 

section 2 of chapter I04 of the private and special laws of 1959, is amended to 
read as follows: 

VI. To invest its funds in common or preferred stocks of corporations fWe­
¥ffi.e4 .j:.J.t.rH €ft€* ~ ~sfllTeffi 5~ ~ ~e ft~ ~ ~ #&¥±itg' 
ffi ~ 5'e% ~ #re +eatt lfm*s ~l-e ~ ffioeffl~ ~ ffi ft Teg:Jaf 
8f special m~. 

Sec. 2. P. & S. L., 1949, c. 104, § 4, amended. Section 4 of chapter 104 of 
the private and special laws of 1949, as repealed and replaced by section 3 of 
chapter I04 of the private and special laws of 1959, is amended to read as follows: 

Sec. 4. Capital stock. The capital stock of this corporation shall be ~,eee 
$500,000 divided into +,5'88 5,000 shares of the par value of $IOO and may be 
hereafter increased as provided in the Revised Statutes of ~, ehap.j:ef 5"3', Bee­

ftett n 1964, Title 13, section 201 by adding to the number of shares. 

Sec. 3. P. & S. L., 1949, c. 104, § 5, amended. The first sentence of section 5 
of chapter 104 of the private and special laws of 1949 is amended to read as 
follows: 

All the corporate powers of this corporation shall be exercised by a board of not 
less than 15 directors who shall be residents of this State, provi4ed that said 
board may choose a loan committee from among its membership with the right 
to said committee to take applications for and grant loans. 

EfIectiYe October 7, 1967 

Chapter 31 

AN ACT to Enlarge Powers and Purposes of Trustees of Diocesan Funds in 
Episcopal Diocese of Maine. 

Be it enacted by the Pe01Jle of the State of Maine, as follows: 

P. & S. L., 1849, c. 229, § I, amended. Section 1 of chapter 229 of the private 
and special laws of 1849, as amended by section 1 of chapter 119 of the private 
and special laws of 1959, is further amended to read as follows: 

Sec. I. Amount of real and personal estate that may be held increased to 
$8,000,000. The trustees of the diocesan funds in the diocese of Maine shall 
have power to take and hold real and personal estate contributed for parochial 
endowments or other church purposes, to the amount of ~,eee,eee $8,000,000, 
and to manage and dispose of the same in accordance 'with the terms of the 
several gifts, grants or endowments, and in accordance with the statutory au­
thority conferred upon the trustees, and said trustees shall keep an account with 
each endowment or gift comprising said fund, and l'eport their doings in manag-­
ing the same and the condition thereof, to the convention of the diocese annually. 

EfIectiYe October 7, 1967 


