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954 COMMUNITY LIFE INSURANCE COMPANY 

CHAP. 155 PRIVATE AND SPECIAL, 1965 

\iVhereas, in order for East Corinth Academy to continue its functions it is 
necessary for the academy to refinance its indebtedness; and 

Whereas, a limit to the amount of its indebtedness is essential for such re­
financing; and 

vVhereas, the following legislation is vitally necessary for the academy to exist 
as such institution and continue its educational duties; and 

vVhereas, in the judgment of the Legislature, these facts create an emergency 
within the meaning of the Constitution of "Maine, and require the following legis­
lation as immediately necessary for the preservation of the public peace, health 
and safety; now, therefore, 

Be it enacted by the People of the State of Maine, as follows: 

P. & S. L., 1846, c. 367, amended. Chapter 367 of the private and special laws 
of 1846, as amended by chapter 143 of the private and special laws of 1951, is 
further amended to read as follows: 

'Corporators; corporate name; bylaws; authorized to hold real and personal 
estate; income, how applied; powers and privileges. Jared Fuller, Anderson 
Parker, Henry K. Dexter, \iVilliam :McLaughlin, Chauncey Cochran, Charles 
Herrick, Hazen A. Messinger, Benjamin Haley, Benjamin Ball and Joshua 
Hawes, their associates, successors and assigns, as trustees, are hereby constituted 
a corporation by the name of East Corinth Academy; and by this name may sue 
and be sued; have a common seal; make such bylaws, not repugnant to the laws 
of this State, as they may deem expedient for the management of their affairs; 
fill all va.cancies occurring in their number; borrow moneys for the purposes of 
the academy in an amount not exceeding $200,000 at anyone time outstanding; 
take and hold any estate, personal or real, that they may now possess, or may 
hereafter receive by donation or otherwise; said income to be faithfully applied 
to promote the .cause of education; and the trustees aforesaid are entrusted with 
all the powers and privileges incident to similar corporations.' 

Emergency clause. In view of the emerg'ency cited in the preamble, this Act 
shall take effect when approved. 

Effective Ma~' 20, 1965 

Chapter 155 

AN ACT to Create the Community Life Insurance Company. 

Be it enacted by the People of the State of Maine, as follows: 

Sec. I. Corporators; corporate name; power and privileges. Neil J. O'Leary 
of Cape Elizabeth, Charles Tiedemann of \i\Testbrook, Marjorie Gaines of Fal­
mouth and vVilliam H. Radford, III of \iV est'brook, all in the County of Cumber­
land and State of :Maine, or such of them as may vote to accept this charter, with 
their associates, successors and assigns, are made a body corporate to be known 
as "Community Life Insurance Company," and as such shall have the power to 
purchase, hold and convey in this State, or in any other state or country, all such 
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property, real and personal, as may be deemed necessary for the use or accom­
modation of the business of the company or for the investment of its funds; to 
enact suitable bylaws and regulations and elect such officers as it deems desirable 
to effect its corporate purposes and to be possessed of all the powers, privileges 
and immunities and subject to all duties and obligations conferred on corpora­
tions by the general corporation law of this State. 

Sec. 2. Principal office. The principal office and place of business in Maine 
is to be located in the City of Portland, County of Cumberland, or as fixed by 
the directors, and the corporation may establish branch offices. 

Sec. 3. Purposes. The purposes for which this corporation IS formed and 
the nature of the business which it may conduct are as follows: To carryon a 
life insurance business; including endowments and annuities; and also to en­
gage in the accident and health insurance business. Policies of insurance may 
be participating or nonparticipating and the company may accept or cede re­
insurance of any such risks. The corporation may purchase or otherwise acquire 
the whole or any part of the franchise, business, property or assets and assume 
the liabilities of any corporation or association, organized under the laws of 
this State or of any other state, carrying on any type of insurance business 
similar or related to any business which this corporation is authorized to carry 
on, and to pay for the same either in cash, or by the issuance or exchange of 
its stock or otherwise, and when such business or property is acquired, to oper­
ate same as a part of the business of this corporation or separately and this 
corporation may seH, lease, consolidate, merge or in any manner part with its 
franchise or its entire property, or any of its property, corporate rights or privi­
leg'es essential to the conduct of its corporate business and purposes, to or with 
one or more corporations or associations organized under the laws of this State 
or of any other state, any such sale, lease, consolidation, merger or other such 
transfer to be effected in accordance with the Revised Statutes of 1964, Title 13, 
chapter 7, and also subject to the written approval of the Insurance Commis­
sioner for the State of :Maine in such form as the Insurance Commission may 
prescribe. 

Sec. 4. Capital stock. The corporation shaH have authorized capital and 
surplus in the amount of $1,000,000. The corporation shaH deposit the SlUl1 of 
$250,000 with the Treasurer of State in cash or such securities as are approved 
for investment for savings banks in :Maine, said $250,oco to be held in trltst for 
the benefit of aH policyholders of the corporation. Capital and surplus shaH be 
certified and approved by the Insurance Commissioner prior to the issuance of a 
license. The corporation may determine the division of the capital stock and 
issue shares of par or nonpar, common or preferred, and the amount of dividend 
to be paid or declared thereon; with the right to change the capital stock by 
majority vote of the holders of stock issued and outstanding to such an amount 
as they deem necessary and expedient but subject to the approval of the Insur­
ance Commissioner. 

Sec. 5. First meeting; how called. Any 3 of the corporators named in this 
Act may call the first meeting of the corporation by giving such notice as shall 
be approved by the Insurance Commissioner, naming' the time. place and pur­
pose of such meeting; and at such meeting the necessary officers may be chosen, 
bylaws adopted and any other corporate business transacted. 

Sec. 6. Annual meeting. An annual meeting of the company shaH be held. 
Notice of the time, place and purpose of such meeting shaH be given as pro­
vided in the bylaws. 
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Sec. 7. Directors. Directors need not be stockholders and may be residents 
of this State or any other state, and directors' meetings may be held within or 
without the State of Maine, but stockholders' meetings must be held within the 
State. 

Sec. 8. Application. Nothing herein contained shall be construed to exempt 
the company from the operation of the general laws of the State and the com­
pany shall at all times be under the insurance laws of the State and regulations 
of the Insurance Commissioner. 

Effective September 3, 19G5 

Chapter 156 

AN ACT Amending Certain Provisions of the Charter of the Town of Old 
Orchard Beach. 

Be it enacted by the Pe01Jle of the State of Maine, as follows: 

Sec. 1. P. & S. L., 1961, c. 153, Art. II, § 5, repealed and replaced. Section 
5 of Article II of chapter I53 of the private and special laws of I96I is repealed 
and the following enacted in place thereof: 

'Sec. 5. Officers, how elected. The town shall elect by Australian Ballot 
annually, 5 district councilmen, elected-at-Iarge, who shall reside in the district 
from which he has obtained sufficient signatures for his name to appear on the 
ballot to represent said district. The town shall elect in the same manner 2 
councilmen-at-Iarge for a one-year term. The councilman-at-Iarge elected at 
the annual election in December, 1964, for a 2-year term, shall continue in office 
until the end of his term. 

Whenever the office of any councilman shall become vacant by death, resig­
nation or other disability, the remaining councilmen, by a majority vote of those 
present at a regular meeting, may elect a councilman to complete the unexpired 
term from said district or councilman-at-Iarge, as the vacancy may warrant. 

Except as otherwise provided by this chapter all elections shall be held in ac­
cordance with the general law, and all candidates for office must qualify to have 
their names placed on the official ballot in the following manner: 

Candidates for district councilman must obtain the signatures of at least 25 
qualified registered voters from within their district. 

Candidates for all other public office must obtain the signatures of at least 
75 qualified registered voters of the town.' 

Sec. 2. P. & S. L., 1961, c. 153, Art. II, § 7, additional. Article II of chapter 
153 of the private and special laws of I96I is amendecl by adding a new section 
7 to read as follows: 

'Sec. 7. Superintending school committee. The superintending school com­
mittee shall be composed of 3 members.' 
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