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290 DEFINITION OF INDUSTRIAL PROJECT 

CHAP. 236 PUBLIC LAWS, 1963 

charges not required of uninsured debtors shall not include, in the class or 
classes of debtors eligible for insurance, debtors under obligations out
standing at its date of issue without evidence of individual insurability un
less at least 75% of the then eligible debtors elect to pay the required 
charges. A policy on which no part of the premium is to be derived from 
the collection of such identiliable charges must insure all eligible debtors, 
or all except any as to whom evidence of individual insurability is not 
satisfactory to the insurer. 

C. The policy may be issued only if the group of eligible debtors is then 
receiving new enh'ants at the rate of at least 100 persons yeady, or may 
reasonably be expeoted to receive at least 100 new enh'ants during the first 
policy year, and only if the policy reserves to the insurer the right to require 
evidence of individual insurability if less than 75% of the new entrants 
become insured. The policy may exclude from the classes eligible for in
surance classes of debtors determined by age. 

D. The amount of insurance on the life of any debtor shall at no time ex
ceed the amount owed by him which is repayable in installments to the 
creditor, or $±Q,QOO $15,000, whichever is less. Where the indebtedness is 
repayable in one sum to the creditor, the insurance on the life of any 
debtor shall in no instance be in effect for a period in excess of 18 months 
except that such insurance may be continued for an additional period not 
exceeding 6 months in the case of default, extension or recasting of the 
loan. The amount of the insurance on the life of any debtor shall at no 
time exceed the amount of the unpaid indebtedness, or $±Q,QOO $15,000, 
whichever is less. 

E. 11he insurance shall be payable to the policyholder. Such payment 
shall reduce or extinguish the unpaid indebtedness of the debtor to the ex
tent of such payment.' 

Effective September 21, 1963 

Chapter 236 

AN ACT Relating to Definition of Industrial Project under Maine Indush'ial 
Building Authority Act. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 38-B, § 5, sub-§ III, 'if A, amended. Paragraph A of subsection III 
of section 5 of ohaptet· 38-B as enacted by section 1 of chapter 421 of the public 
laws of 1957, and as repealed and replaced by chapter 341 of the public laws of 
1961, is amended to read as follows: 

'A. Any building or other real estate improvement and, if a part thereof, the 
land upon which they may be located, and all real properties deemed necessalY 
to their use by any industry for the manufacturing, processing or assembling 
of raw materials or manufactured products and for the purposes of research 
and development for industrial and manufacturing enterprises;' 

Effective September 21, 1963 


