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694 TRADING STAMP COMPANIES 

CHAP. 367 PUBLIC LAWS, 1959 

1957 and as amended by section 2 of chapter 422 of the public laws of 1957, 
is further amended to read as follows: 

'v. Any teacher who first began to teach in the public schools of Maine 
prior to July I, 1924 'shall, upon proper application and verification of at 
least IS years of such teaching service, be granted whatever retirement bene
fit may be developed on the basis of the total number of years of such service 
and the average compensation received during the 5 years during which the 
compensation was the highest, except that such retirement benefit shall be not 
less than $25 per month. This section shall apply only to those teachers who 
are unable to qualify for a retirement allowance under any other provision 
of this chapter. Proper adjustments in benefits already being paid under this 
section shall be made, in those cases affected, on the first monthly pension 
payroll subsequent to the effective date of this act.' 

Effective September 12, 1959 

Chapter 367 

AN ACT Relative to Trading Stamp Companies. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 100, §§ 136-A-136-F, additional. Chapter IOO of the Revised Statutes 
is amended by adding 6 new sections to be numbered I36-A to I 36-F, to read 
as follows: 

'Sec. 136-A. Definitions. As used in sections 136-A to 136-F: 

The term "person" means any individual, partnership, corporation, associa
tion or other organization. 

The term "trading stamp" means any stamp or similar device issued in con
nection with the retail sale of merchandise or service, as a cash discount or for 
any other marketing purpose, which entitles the rightful holder, on its due pre
sentation for redemption, to receive merchandise, service or cash. This term 
shall not mean any redeemable device used by the manufacturer or packer of an 
article, in advertising or selling it, or any redeemable device issued and redeemed 
by a newspaper, magazine or other publication. 

The term "trading stamp company" means any person engaged in distributing 
trading stamps for retail issuance by others, or in redeeming trading stamps for 

:retailers, in any way or under any guise. 

Sec. 136-B. Prohibition. No trading stamp company shall commit any fraud 
or shall make any false representation or shall resort to any lottery, in distribut
ing or redeeming trading stamps in this State. 

Sec. 136-C. Cash value. No trading stamp company shall distribute trading 
stamps in this State or shall redeem trading stamps hereafter issued therein 
unless each stamp has legibly printed upon its face in cents or any fraction 
thereof a cash value determined by the company, and the rightful holders may, 
:at their optio:p., red!lem the stamps in cash when duly presented to the company 
for req.emption in. a number having an aggregate cash value of not less than 25C. 
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Sec. 136-D. Statement of registration; fee. No trading stamp company shall 
distribute trading stamps in this State or shall redeem trading stamps hereafter 
issued therein until it has filed with the Secretary of State: 

I. A statement of registration accompanied by representative samples of its 
stamps, stamp collection books, stamp redemption catalogues, and stamp dis
tribution and redemption agreement forms currently used in this State. Each 
such statement shall provide the following information: 

A. The name and principal address of the company; 

B. The state of its incorporation or origin; 

C. The names and addresses of its principal officers, partners or propri
etors; 

D. The address of its principal office in this State; 

E. The name and address of its principal officer, employee or agent therein, 
and the person designated for service of process therein; 

F. The addresses of the places where its stamps are redeemable therein; 

G. A short form of its balance sheet, as at the end of its last fiscal year 
prior to such filing, certified by an independent public accountant. 

II. The statement of registration shall be filed with the Secretary of State 
on or before the effective date of sections 136-A to 136-F and annually there
after on or before July 1st of each year. 

III. If the company has not previously done business as a trading stamp 
company in this State, or if its gross income from such business in this State 
during its last fiscal year was less than $100,000, it shall pay a registration fee 
of $100 to the Secretary of State at the time of filing each such registration 
statement; if such gross income exceeded $100,000 but was not in excess of 
$250,000, such registration fee shall be $250; if such gross income exceeded 
$250,000 but was not in excess of $500,000, such registration fee shall be $500; 
if such gross income exceeded $500,000 but was not in excess of $750,000, 
such registration fee shall be $750; and if such gross income exceeded $750,000, 
such registration fee shall be $1,000. 

Sec. 136-E. Filing notice to suspend redemption. No trading stamp company 
shall cease or suspend the redemption of trading stamps in this State without 
filing with the Secretary of State at least 90 days prior written notice of its 
intentions to do so and concurrently mailing a copy of such notice to each retailer 
within the State which has at any time theretofore within one year issued trading 
stamps which the company is obligated to redeem. 

Sec. 136-F. Penalty. Any person violating any provision of sections 136-A 
to 136-F shall be punished by a fine of not more than $1,000, and the Supreme 
Judicial Court or the Superior Court shall have jurisdiction in equity on the 
complaint of any interested person to restrain and enjoin the v~olation of any 
of said provisions.' 

Effective September 12, 1959 


	00
	11o
	12
	13

	Laws1959_p0694
	Laws1959_p0695

