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162 ANNUAL STATEMENTS 

CHAP. 54 PUBLIC LAWS, 1959 

Chapter 52 

AN ACT Relating to the Investment of State Sinking Funds. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 18, § 22, amended. The first paragraph of section 22 of chapter IS 
of the Revised Statutes is amended to read as follows: 

'The Treasurer of State, with the approval of the Governor and the Bank 
Commissioner, shall from time to time as funds appropriated for any sinking 
fund established by law are received into the treasury, invest the same, with the 
income thereof as it accrues, in any bonds of Maine, of any other New England 
state or in the rCgfstcFed bonds of the United States-;- ~~. As such bonds 
fall due and are paid, the proceeds thereof shall be reinvested in like manner.' 

Effective September 12, 1959 

Chapter 53 

AN ACT Relating to Annual Statements of Condition of Foreign 
Insurance Companies. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 60, § 61, repealed. Section 61 of chapter 60 of the Revised Statutes 
is repealed as follows: 

'£.ee. M. Ann1:1a1 s:ate::9:ent e.f conditioft p1:1blisl:ea"t ±He companies encept 
~ TtCgtee4:. ~ foreign insurance COi:9:pany, ±He excepted, tl~ b1:1s:ness 
ffi t-he -5t-at-e ~ annuall:r, -befffi:e -tfte first -d-ery= e.f Mny, pttbti-sft j w-eela 51:1e­

cessinly ffi 5&fi9:e 4rHy er w~ FftP~ printed ffi ~ county w£rere ti: 
fl.a.B .. tl~ a1l:l:orized ag::nt er tsetre5 p~, fr condensed ffi:at-effl-en-t e.f ~ 
ee'J9:diti:.eft eenformab-l-e .ffi i-t5 !a5-t ann1:1a1 i'Cpeft -te -the commissioner, ~ frflT 
5i:tEft insuFance company Y.-l:id. neglects ef' rcfuses .ffi publisl9: 5i:tEft statement­
foFfeits ftE1i; ~ t-l:nift $5e.' 

Effective September 12, 1959 

Chapter 54 

AN ACT Relating to Annual Statements of Condition of Domestic 
Mutual Fire Insurance Companies. 

Be it enacted by the People of the State of Maine, as follows: 

~. S., c. 60, § 86, repealed. Section 86 of chapter 60 of the Revised Statutes 
is repealed as follows: 

'£.ee. ge_ Statement p1:1blisl9:ed; neglect er ref1:1sal. ~ dOmestic ffitt-­

-t-1:1iM .ffi:e ins1:1Fanee company ~ p1:1blisft ann1:1ally, j ~ S1:1cccssi..-c1,- ffi 



PAYMENTS TO KENNEBEC LAW LIBRARY 

PUBLIC LAWS, 1959 

163 

CHAP. 56 

56ffie ~ er ' . ..-eckl:r ~ printed ffi ifi.e e01:lnt:r ~ * ffi loeated, it: €-eft­

densed staten1ent e4' f.ts €ondition, eOflfoHllable *' f.ts ffi5.t anfl1:lal ~ *' 
-tfte eon1Iflissioner; -am;!, iffiT 5tteft eompany wffiefi flegleets er ref1:lses *' ~ 
~ ~ stateHl:effi forfeits ftet ~ ~ $59.' 

Effective September 12, 1959 

Chapter 55 

AN ACT Relating to Unsecured Loans of Savings Banks. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 59, § 19-H, sub-§ III, U A, sub-U 3, divisions a and b, amended. Divi­
sions a and b of subparagraph 3 of paragraph A of subsection III of section 
19-H of chapter 59 of the Revised Statutes, as enacted by section I of chapter 
380 of the public laws of 1955, is amended to read as follows: 

'a. To an amount not exceeding ~,eee $2,000 directly er ifldiFeetlr for any 
one individual, providing the obligation is signed or endorsed by 2 sureties 
or endorsers approved by the board of trustees. 

b. To an amount not exceeding $5-ee $1,000 for anyone individual as maker 
or co-maker, provided the note or other obligation is signed or endorsed by 
one such surety or endorser, or by parties who are husband and wife, and 
provided that the note or other obligation will be paid in full in one year or 
that the note or other obligation requires monthly or quarterly amortization 
of the principal within a period not exceeding 3 years from date. 

The aggregate of loans under 4:ffi dh-isiofl divisions a and b to anyone indi­
vidual as maker or co-maker or endorser shall not exceed ~,eee $4,000.' 

Effective September 12, 1959 

Chapter 56 

AN ACT Increasing Payments to Kennebec Law Library. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 89, § 135, amended. That part of section I35 of chapter 89 of the 
Revised Statutes, as amended by chapter 137 of the public laws of I957, which 
relates to the payments to Kennebec law library, is further amended to read 
as follows: 

'Kennebec, $=:,75"6 $3,250,' 

Effective September 12, 1959 
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