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162 ANNUAL STATEMENTS
CHAP. 54 PUBLIC LAWS, 1959

Chapter 52
AN ACT Relating to the Investment of State Sinking Funds.
Be it enacted by the People of the State of Maine, as follows:

R. S, c. 18, § 22, amended. The first paragraph of section 22 of chapter 18
of the Rev1sed Statutes is amended to read as follows:

“The Treasurer of State, with the approval of the Governor and the Bank
Commissioner, shall from time to time as funds approprlated for any sinking
fund established by law are received into the treasury, invest the same, with the
income thereof as it accrues, in any bonds of Maine, of any other New England
state or in the registered bonds of the United States— and &5. As such bonds
fall due and are pald the proceeds thereof shall be reinvested in like manner.’

Effective September 12, 1959

Chapter 53

AN ACT Relating to Annual Statements of Condition of Foreign
Insurance Companies.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 6o, § 61, repealed. Section 61 of chapter 6o of the Revised Statutes
is repealed as follows:

‘See. 6% Aﬁﬁﬂﬁ%ﬁ%&%&ﬁv@%é@ﬁ%@ﬁﬁﬂb&ﬁﬁed Life companies exespt-
eds mesleet. Eevery foreign insurenee company, life exeepied, deoing business
fﬂrhﬂSrafeSﬁ-}-}&ﬁﬁ-&a-Hy before the frst doy of May, p-a-bl-rs—‘&sﬁeelmﬁ-&e—
eessivels tn seme datly of weeldy paper printed in overy county wwhere #
kas & duly autheorized agent oF issuss pohieies, o condensed statement of #s

ﬁéﬁﬁ%ﬁﬁﬁﬁ%kﬁﬁ%ﬁ&%@eﬁﬁfh&m and any
forfeits not less thas $50.

Effective September 12, 1959

Chapter 54

AN ACT Relating to Annual Statements of Condition of Domestic
Mutual Fire Insurance Companies.

Be it enacted by the People of the State of Muaine, as follows:

R. S., c. 60, § 36, repealed. Section 86 of chapter 60 of the Revised Statutes
is repealed as follows:

tual fre insurapee eompany shall publish annusily, 3 sveelss suceessirels in
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some daty oF wweeldy paper printed in the county wwhere # 15 located, & con
densed statesent of #5 conditien, cenformable to #s last annual repert te

the commissioners and Sﬂe%eeﬁa-pa—ﬁj-%h-tehﬁe#eecserferusesreﬁﬁb—
}iehs-uehﬁéaéemeﬁ-ééefée&sﬁlese%h&ﬂ%e.’

Effective September 12, 1959

Chapter 55
AN ACT Relating to Unsecured Loans of Savings Banks.

Be it enacted by the People of the State of Maine, as follows:

R. S, c. 59, § 19-H, sub-§ III, | A, sub-f 3, divisions a and b, amended. Divi-
sions a and b of subparagraph 3 of paragraph A of subsection III of section
19-H of chapter 59 of the Revised Statutes, as enacted by section 1 of chapter
380 of the public laws of 1955, is amended to read as follows:

‘a. To an amount not exceeding $¥,660 $2,000 directly o imdireetly for any
one individual, providing the obligation is signed or endorsed by 2 sureties
or endorsers approved by the board of trustees.

b. To an amount not exceeding $506 $1,000 for any one individual as maker
or co-maker, provided the note or other obligation is signed or endorsed by
one such surety or endorser, or by parties who are husband and wife, and
provided that the note or other obligation will be paid in full in one year or
that the note or other obligation requires monthly or quarterly amortization
of the principal within a per1od not exceeding 3 years from date.

The aggregate of loans under #iis disisien divisions a and b to any one indi-
vidual as maker or co-maker or endorser shall not exceed $%,808 $4,000.’

Effective September 12, 1959

Chapter 56

AN ACT Increasing Payments to Kennebec Law Library.
Be it enacted by the People of the State of Maine, as follows:

R. S, c. 89, § 135, amended. That part of section 135 of chapter 8g of the
Revised Statutes, as amended by chapter 137 of the public laws of 1957, which
relates to the payments to Kennebec law library, is further amended to read
as follows:

‘Kennebec, $2,7%0 $3,250,

Effective September 12, 1959
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