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720 MATURITY DATE OF BONDS OF JAY SCHOOL DISTRICT
CHAP. 97 PRIVATE AND SPECIAL, 1957

Chapter 97
AN ACT Relating to Maturity Date of Bonds of Jay School District.
Be it enacted by the People of the State of Maine, as follows:

P. & S. L., 1951, ¢. 141, § 5, amended. The last paragraph of section 5 of
chapter 141 of the private and special laws of 1951 is hereby amended to read
as follows: -

‘In case the amount in any sinking fund shall not be sufficient to pay the total
amount when due of the bonds and notes for which such sinking fund was pro-
vided, or in case it shall become desirable in the opinion of the trustees to call
“for redemption any outstanding bonds or notes and to issue new bonds or notes
in their stead, authority is hereby granted to redeem so many of said original
bonds or notes as cannot be paid or redeemed from the sinking fund provided
therefor, if any, but in no case shall such new bonds or notes mature more than
36 45 years {rom the original date of issue of the original bonds or notes so re-
funded.’

Referendum. This act shall take effect go days after the adjournment of the
Legislature, only for the purpose of permitting its submission to the legal voters
of the territory embraced within the limits of said district, present and voting at
a special election called and held for the purpose or at an annual municipal elec-
tion of the town of Jay. Such special election or annual municipal election shall
be held not later than the next regular annual municipal election after the effec-
tive date of this act. In the event a special election is called for the purpose, it
shall be called, advertised and conducted according to the law relating to
municipal elections; provided, however, that the board of registration in said
town of Jay shall not be required to prepare for posting, nor the town clerk to -
post, a new list of voters, and for the purpose of registration of voters, said
board shall be in session the 3 secular days next preceding such special election,
the 1st and 2nd days thereof to be devoted to registration of voters, and the
3rd day to enable the board to verify the corrections of such list and to com-
plete and close up their records of said sessions. The town clerk shall prepare
the required ballots on which he shall reduce the subject matter of this act to
the following question: “Shall the Act Relating to Maturity Date of Bonds of
Jay School District, passed by the gSth ILegislature, be accepted?” and the
voters shall indicate by a cross or check mark placed against the words “Yes”
or “No” their opinion of the same. This act shall take effect for all the purposes
thereof immediately upon its acceptance by a majority vote of the legal voters
voting at said election; provided that the total number of votes cast for and
against the acceptance of this act at said election equals or exceeds 20% of the
total vote for all candidates for Governor in said town at the next previous
gubernatorial election. The result in said district shall be declared by the munic-
ipal officers of the town of Jay and due certificate filed by the town clerk with
the Secretary of State.

Effective August 28, 1957
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